To Stanley Vincent Allen, 42, veteran of 17 years in government 
service, will go the responsibility of stockpiling strategic materials 
for Canada’s defense. Native of Yarmouth, N.S., graduate of U. of 
Alberta, he served at Ottawa, Washington and London during World 
War II, was recently Trade Commissioner in Johannesburg, S.A. 


THE ‘NATION’S BUSINESS 


Rail Problem Needs 
Brand NewApproach 


The more one looks at the Canadian railway problem, the 
more evident it becomes that a completely fresh approach is 
necessary and long overdue. 

The railway managers haven’t the power to manage. They 
are like teamsters with-a rein on only one horse, because it is the 
Board of Transport Commissioners which sets rail rates. 

Why shouldn’t the Board of Transport Commissioners be 
made a party to the discussion on railway wages? This would 
give members of the Board an opportunity and responsibility to 
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Auto Unions To Spark 
New Wage Drive in 50° 


Opening of Negotiations by Ford, Chrysler 
Before End of Contracts Is First Move—How 
Pattern Follows Current U. S. Moves 


By RONALD WILLIAMS 

Instead of winding up the 
year’s wage drive, the railwav 
trike looks like the beginning of 
a second 1950 campaign by labor 
for higher pay. 

The big CIO Auto Workers 
fired the first shot in what coulc 
be the second offensive. At 
‘Windsor last week, they asked 
both Ford and Chrysler to re- 
open negotiations on demands 
for “substantial” wage increases 
Yet the ink is hardly dry on 
1950-51 agreements. _ 

Chrysler acceded quickly; the 
first meeting was held Tuesday. 
Ford and the union will likely 
meet, next week. 

Behind the _ unprecedented 
move are several factors: Korea 
and the fear of a wage freeze: 
increasing prices, and most im- 
portant, a similar pattern set b7 
parent unions in the United 
States. 

Invariably, Canadian branches 
of International unions take their 
cue from their seniors across the 
line. When they turned on the 
heat for pensions and social se- 
curity, Canadian unions followed 
suit. Now, the CIO Auto Workers 
in particular are blazing the trail 
for a second 1950 wage drive. 

Setting U. S. Pattern 

Here’s what it has netted so 
far in the U, S.: 

—Chrysler, bedevilled by ae 
series of wildeat strikes since 
settlement of. its disastrous three- 


point out when demands for increases go beyond the ability of|- 


How Govt. Plans to Spend 
$100 Millions in Arms Aid 


the railways to pay. And it would put upon these members the 
responsibility of providing the railroads with the necessary 
revenue when wage increases are granted. 

It is an elementary principle that a manager, saddled with 
responsibility, must be given the power to carry out that respon- 
sibility. But through’ government control of rates, the railway 
managers are in a ridiculous position of impotence to do the 
things needful for balancing income’ and outgo. Confronted with 
the Hall-Mosher kind of unionism, the railway manager’s position 
becomes even’ more hopeless. 

An automobile company, for instance, can give wage increases 
and pass on some or all of the cost to the consumer. Not so the 
railways without agreement of the Board of Transport Commis- 
sioners who so far have been notably unwilling to look the rail- 
way facts in the face. 

With wages such a very large factor in the railway cost pic- 


ture, it is.entirely eri errining the waces. 
some teal responsibility in the task of determining the wages 


* * * 


Must Keep Ourselves Strong 


Time alone will tell whether Canada is doing enough fast 
enough on defense. Events may prove that total economic mobiliz- 
ation should have been ordered a month ago. 

But among people who know how the world’s work gets done, 
among those not given to hysteria, and among those not primarily 
concerned with partisan politics, there seems to be pretty general 
agreement with Canada’s policy on the Korea conflict so far—and 
no government.can move much ahead of public opinion. 

A disposition for heroics is not a good guide to public policy. 

It is natural in the circumstances for the Americans to be 
focusing so much of their attention on Korea. That is all the 
more reason why, at a time like this, her allies should be readying 
for Red trouble in other parts of the world. 

But now that barriers to U.S.-Canadian industrial co-ordina- 
tion have been broken down, it is to be hoped Washington and 
Ottawa move with a hitherto undisplayed urgency to let industry 
get going on-defense work. 

It is on our strength and readiness on the economic front that 
our power in modern war depends. And it takes time—a lot of it 
—for industry to get production of defense items. 

To keep ourselves strong is going to be a supreme test of policy. 
The voice of panic can get us launched on an endeavor which, with 
its violent claims on manpower and supplies, would destroy our 
war-making strength and snare us in the very kind of totalitarian- 
ism we would defend ourselves against. 
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Wages and Prices Siamese Twins 


Prime Minister St. Laurent has informed the House of Com- 
mons that no general system of wage and price control is con- 
templated at present. That assurance will be welcomed by those 
who had any intimate experience with this drastic regimentation 
in the last war. Until a much larger proportion of the national 
income is diverted to defense or war putting our economy into 
this kind of strait jacket would be unwarranted and unwise. 

The Prime Minister did well to couple wages and prices to- 
gether. To treat them separately would be as silly as trying to 
stop a river with a.dam only half way across. 

Prices cannot be frozen without freezing wages because the 
price of everything we buy is almost entirely made up of wages. 
That point is completely’ ignored by these irresponsible people 
who are clamoring for price control only. 

In his own hands, Mr. St. Laurent has a great deal of power 
which can be used to prevent the need for such controls. 

Some honest-to-goodness housecleaning of federal govern- 
ment offices to eliminate the non-essential; some cutting down 
of government services, postponement of all postponable public 
works—some action of that kind by Ottawa would go a long way 
fo reduce the impact of our defense effort on our economy, and 
keep the damper down fight on. the inflationary fires. 

Equally important is the postponement of further extensions 
of the welfare state. Money of this kind is highly inflationary on 
an economy like today’s since it is immediately spent. To extend 
welfare now would help drive up prices to a new plateau and 
would be a direct blow at everybody who has saved a dollar. 

“* * * 


Mr. Gregg Misses Opportunity 

The new Minister of Labor, Milton Gregg, made a sad per- 
formance in his speech at the Canadian National Exhibition. * 

In his Labor Day address, he in effect praised the recent con- 
duct of the rail strike leaders and he is reported as saying that 
“if labor had had any alternative other than to strike it would 
have utilized it before affecting the nation’s economy.” 

The.new minister's eagerness to seek favor with labor leaders 
is understandable. His condoning their attacks on the public 
interest may or may not be mon. Politics but it’s poor States- 
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Mr, Gregg will best serve the cause of labor and of Canada 
if he uses his position to preach the gospel that with power goes 
responsibility; that the interest of no one group in society must 
ripen narcdio: oncmente bomclece wa ping mrens 


OTTAWA (Staff) — The Gov- 
ernment expects to spend at 
least $100 million of its new 
$300 million arms aid appropria- 
tion in the present fiscal year. 

This will be spent in Canada 
as quickly as possible to “pro- 
duce extra defense equipment 
and supplies either for our own 
forces or those of our allies.” 

This means a total cash dis- 
bursement for defense prior to 
March 31, 1951, of at least $675 
millions. As well, the armed 
services are now asking author- 
ity to enter into additional com- 
mitments ‘of $559 millions for 
weapons and equipment that 
won't’ be delivered until future 
years. 

The critical industries which 
will apparently be involved in 
the greatest pressure as a result 
of defense business will be auto- 
mobiles, electrical, and the: whole 
consumer durables field. 

It is now certain there are go- 
ing to be higher taxes in the 
present fiscal year. The way 
government officials have been 
thinking in recent days and 
weeks would indicate likelihood 
that, in Mr. Abbott’s tax plans, 
these fields will be affected. 

As outlined in the Commons 
this week, the new enlarged 
appropriations for the three serv- 
ices and defense research will 
be in part at least interchange- 
able with the new $300 million 
appropriation for arms aid. 

This means it will be hard to 
draw a clear line through the 
orders the Government will 
shortly place for its ‘own force 
and those it will place for 
weapons and equipment to be 
used by other partners in the 
North Atlantic Treaty group. 


How Aid May Work 


So far, there is no intention of 
setting up a new separate “Arms 
Aid” board paralleling the 
Mutual Aid board of the last 
war. 

Four departments will be 
directly involved: Defense, Trade 
and Commerce; Finance and 
External Affairs. 

Recommendations for equip- 


month walkout, voluntarily 
raised rates 10c an hour. This 
came but a few weeks after the 
1950 agreement had been signed. 


—Ford came through with 
hardly a squawk with an 8c raise, 
a $25 increase in the monthly 
pension (now $125) and a cost- 
of-living arrangement in a brand 
new five-year agreement similar 
to General Motors. This new con- 
tract takes the place of the exist- 
ing 30-month agreement after it 
had run only 11 months. 


—General Motors raised wages 
5¢c under its agreement geared 
to the cost of living. This is on 
top of the “annual improvement” 
increase of 4c paid June l. 


(This week, 10,000 Canadian 
G. M. employees will get Sc an 
hour more under G,. M. of Can- 
ada’s version of the now famous 
five-year agreement tied to the 
cost-of-living index.) 

—Packard ended a two-week 
strike which hit just when new 
models were beginning to roll, by 
agreeing to terms similar to the 
G. M. five-year pact. This makes 
three auto manufacturers now 
using this formula: G. M., the 
pacemaker; Ford and Packard. 


—Chrysler’s. voluntary raise 
was tollowed by similar gestures 
at Briggs Manufacturing (body 
makers) Hudson, Budd Co., 
Motor Products Corp., Midland 
Steel Products Corp. (all auto 

(Continued on page 2, col. 3) 


ment needed by the North At- 
lantic nations will likely come in 
the first instance from Dana Wil- 
gress, Canada’s representative on 
the NAT Council of Deputies. 
They may be “screened” by a 
small group of senior civil serv- 
ants including the deputies of the 
four departments mentioned. 
Final decision will probably be 
made. by the defense committee of 
the Cabinet. 

Once a recommendation has 
been made, it will likely be pas- 
sed directly to the Government’s 
procurement agency — the Cana- 
dian Commercial Corporation. 


Orders Through Mr. Howe 

If the recommendation involves 
civilian priorities or if it cannot 
be met without some curtailment 
of civilian demand, then the new 
powers now being sought by Rt. 
Hon, C. D. Howe as Minister of 
Trade and Commerce will be 
exercised. Mr. Howe is_ the 
responsible minister through 
whom procurement agencies like 
C.C.C. operate. 

(This week Mr. Howe gave 
notice that he would seek author- 
ity to “take action to avert pos- 
sible disruption of defense pre- 
parations requisite for the safe- 
guarding of national security and 
to assist the United Nations in 

(Continued on page 2, col. 3) 


How Costs Have 
Gone Up 


Here’s how defense costs for indi- 
vidual items have jumped, as re- 
ported by Defense Minister Claxton 
to Parliament this week: 

1950 
$170,000 $*400,000 

15,000 100,000 

1945 1950 
8,200,000 10,050,000 

71,000 121,000 

41,000 60,000 


90,000 450,000 (jet) 
600,000 1,000,000 plus 


8,000 plus 65,000(jet) 

18,200 37,000 

Ram tank... 61,900 200,000 

3-ton truck. 2,350 4,500 | 
*3” naval guns with radar. 


Naval guns. 
21” torpedo 


Destroyer .. 
Tiger Moth 
Harvard 
Fighter 
plame vce 
4-eng. 
bomber . 
Aircraft 
engines .. 
Field guns. 


How Extra Defense Funds 


Divided Among Services 


(See also Page 15) 
OTTAWA (Staff) — Almost 


jhalf of the Government’s new 


supplementary defense appropri- 
ations will be spent on equip- 
ment, according to Defense Min- 
ister Brooke Claxton. 

Out of $142 millions asked for 
in the new appropriation for the 
present fiscal year $65.3 millions 
(45.8%) will go for equipment. 

Total equipment outlay in the 
present fiscal year was stated as 
$172 millions (30% of the over- 
all total of $570 millions). Other 
items in the breakdown of the 
over-all 1950-51 estimates in- 
clude: 


Pay and allowances, $138 mil- 
lions; 

Property account, $81 millions; 

Civilian wages and salaries, $42 
millions; 


Research, $24 millions; ye 

Other costs (including pen- 
sions), $111 millions, 

ot Sagat of ac new $142 


es 


: 
‘ 


>. 


millions appropriation as among 
the three services shows $29.5 
millions for the Navy; $54 mil- 
lions for the Army and $58.5 mil- 
lions for the Air Force. 

When added to earlier appro- 
priations, Mr. Claxton noted that 
in the present fiscal year 43% of 
all defense spending ($227 mil- 
lions) would go to the Air Force. 
He said the comparative per- 
centage for the U. S. was 34%; 
for the U. K. 29%, and France 
30%. 

In the total year’s spending, 
$184 millions (35%) was ear- 
marked for the Army; $111 mil- 
lions (21%) for the Navy. 

Another breakdown of the new 
$142 millions appropriation sug- 
gested that three items: 
destroyers to the Far East; main- 
taining the Korean airlift and 
raising the special United Nations 
force, would cost between $40 or 
$50 millions in the wae fiscal 
year, 
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PRICES 


Car Batteries are in for an early 
price rise, likely around 10%. 
Last week a leading U. S. bat- 
tery manufacturer upped prices 
11%, other U. S. battery makers 
are following, The same cost fac- 
tors pushing prices up — sharp 
increases in lead, antimony, rub- 
ber and transportation — are af- 
fecting the Canadian picture, bat- 
tery makers here say. 


Pulp Prices will be boosted as 
of Oct, 1, Although all companies 
have not as yet announced pricing 
policy, the increase looks. like 
this: $10 a ten in both the U, S. 
and Canada-on bleached sulphite 
(new price $135 a ton), $7 a ton 
on’ unbleached sulphite in Can- 
ada (new price $120 a ton), and 
$10 a ton in the U. S. (new price 
$117). 

Beef Prices will likely ease 
slightly from current levels With 
fall marketing season now in full 
swing, but undeftlying position is 
very strong and no important 
price drops are looked for until 
1951 marketing season. Live beef 
sold at a new top of 32c a Ib. last 
week, up from 24c just six months 
earlier. 

Cement Price has been upped 
by 10c a bbl. and 12c a bag bya 
large U. S. manufacturer, It is 
anticipated that other producers 
will follow suit. Although con- 
tinuing in tight supply in Canada, 
there is no indication of any near- 
term increase, If further freight 
rate rises develop out of current 
negotiations between labor and 
the railway companies, then up- 
ward price hikes are seen likely. 


Furnace Oil, Stove Oil and 
Diesel Oils have advanced lc to 
1%c gal. in Eastern Canada, The 
increase is le gal. in Quebec, the 
Maritimes and Newfoundland and 
l4%c in Ontario. The advance .is 
said to reflect several increases 
over the past few months in costs 
of large volumes of these prod- 
ucts which must be imported from 
the U. S. together with higher 
marine transportation costs. 


Copper price upped 2c to 26.95c 
f.o.b. Montreal or Toronto, by 
leading Canadian producers effec- 
tive Aug. 31, reflecting 2c ad- 
vance now becoming general in 
the U, S. 


Lead price has advanced Ic a 
lb. to the basis of 15c New York. 
Since July 12 the market in five 
successive advances has risen 4c 
a lb. 
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Big New Alberta Gas Fight 
Looms As U.S. Group Enters 


See New Hope as Ottawa 
Ups Estimate of mecreyes 


By 50% 


By KENNETH R. WILSON 

OTTAWA (Staff) — A 50% 
increase in Western Canada’s 
proven or probable reserves of 
natural gas is officially reported 
as of June 30, 1950, in the long- 
awaited report of Li. G. S. Hume, 
director-general of _ scientific 
services in the Department of 
Mines and Technical Services, 
issued here this week. The in- 
crease is compared with Dr. 
Hume’s previous report dated 
Nov. 30, 1948. Associated in the 
report with Dr. Hume is A. Igna- 
tieff of the Mines Branch. 

The new report calculates the 
reserves on a somewhat different 
basis than the earlier report. 
Now Dr. Hume estimates total 
proven and probable reserves in 
Alberta and Saskatchewan at 
seven trillion cubic feet. Almost 
all of this is in Alberta. 


Dr. Hume emphasizes that the 
increase since 1948 is “almost 
wholly due to the drilling for 
oil.” 

He points out that no explora- 
tions are being undertaken in 
Alberta for Gas. He adds: 

“It should also again be em- 
phasized that this quantitative 
figure is but a small part of the 
reserves that could relatively 
quickly be established by drilling 
development wells in ‘potential 
gas reserves’ areas. 

“There is no doubt, on the basis 
of geological evidence, that in- 
dividual wells that have yielded 
substantial gas flows but which 
have not been appraised quanti- 
tatively by us, indicate areas of 
possible gas reserves where de- 
velopment would: add large 
amounts to the ‘proven’ and 
‘probable’ reserves as herein 
given.” 

Elsewhere in his report, Dr. 
Hume says regarding potential re- 
serves: 

“There are many areas in which 
the size of the possible produc- 

(Continued on page 3, col. 3) 
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Bond Drive As Planned, 
No General Publie Loan 


OTTAWA (Staff) — The Can- 
ada Savings Bond organization 
will be used next month as the 
first gun in the Government’s 
over-all program of stepped-up 
savings and taxes. The drive will 
start mid-October. 


At present there is np plan to 
extend the savings drive beyond 
last year’s scope. The 1949 drive 
was unusually successful in that 
it netted more than $250 millions. 
It’s hoped that this year an even 
larger sum can be accumulated. 


But there is no intention of 
presently sidetracking this’ prov- 
en method of gathering in the 
savings of Canadians—especially 
those of workers who have used 
this plan now for several years on 
a pay-as-you-earn basis. 

This point of view explains in 
part the Government’s decision to 
include loan provisions up to 
$300 millions in the Defense Ap- 
propriation Bill now before Par- 
liament. 


It is probable that the Govern- 
ment’s cash needs for refunding, 
foreign exchange, etc., im the next 
few months will be greater than 
can be met without special bor- 


Fourth Quarter 
Pulp Prices 
To Be Increased 


MONTREAL (Staff) — Fourth 
quarter contract prices for pulp 
are expected to show a jump of 
$10-$15 a ton over those of the 
current quarter it’s indicated 
from price hikes announced by 
some producers. Spot prices have 
been running as high or higher 
recently. - 

With the U. S. market taking 
all the pulp it can get, and with 
No apparent prospects of a letup 
in demand in the near future, 
prices have straightened greatly 
in recent months. For instance, 
unbleached kraft which was sell- 
ing as low as $82.50 a ton early 
in the year is being quoted at $110 
for the fourth quarter. Some 
higher grades of unbleached kraft 
which had been $105 now are 
moving up to $120. The $15 in- 
crease over the current quarter 
follows a $7.50 increase over last 
quarter, 


Bleached kraft will sell around 
$141-$146 a ton, a jump of $10; 
unbleached | sulphite at $117 and 
bleached sulphite at $135, both 


rowing. But the present plan is 
to .proceed, as previously plan- 
ned, with the Canada Savings 
Bond drive, rather than attempt 
to replace it with a general pub- 
lic loan campaign, 


What seems probable is that 
after the Canada Savings Bond 
campaign is over, the Government 
will make necéssary arrange- 
ments to meet its needs, pending 
a new decision to revive in 1951, 
large-scale public bond drives to 
ease inflationary pressures con- 
sidered inevitable as a result of 
the new production and mobiliza- 
tion effort. 


Rayon Blend 


Inside 
News 


Soaring Defense Costs 
What’s the score on Canada’s 
hugely increased defense budget? 
Where’s the money going? How 
have costs increased? (p. 15) 


Too Old at 45? 
Too old at 45? On the employ- 
ment. scrap heap at 60? In the 
National Employment Service 
offices they’ve set out to prove 
these assertions as fallagies. How 
they’re succeeding, what they’re 
doing for the over-45s, (p. 15) 


Our Export Future 
How does the future look for 
Canadian export trade in sterling 
and soft-currency markets? What 
are the British doing about the 
fence they’ve built around these 
areas against dollar trade? (p. 7) 


UK Draft Bill 


The British Government’s plan to 
increase the present 18-month 
term of compulsory military serv- 
ice to two years may bring a heap 
of trouble on its head from far 
left-wing members of the Labor 
party. Adelphi reports on this and 
other aspects of the British scene 
in London Calling (p. 14) 


Managed Investment 

Watch for early new moves in the 
MacNab account. Further sales of 
holdings under his control plan 
will be made when the Dow- 
Jones industrial index hits 220. 
It’s currently around 219. (p. 5) 


Sept. Dividends 

Dividend payments eby Canadian 
companies in September will be 
$7.5 millions higher than same 
month last year. The Post’s record 
of companies, payments. (p.8) 


May Start Soon 
Labrador Rwy. 


MONTREAL (Staff)—Follow- 
ing a summér’s work of checking 
dast results and proving still 
further reserves, sponsors of the 
QueBtc-Labrador iron ore de- 
velopment project hope to get 
the go-ahead shortly from their 
financial backers. 


Decision may come in the next 
few days, The Financial Post 
understands. Work would prob- 
ably start within a month. 


Main item is the construction 
of 360-mile railway from Seven 
Islands on the north shore of the 
St. Lawrence to Burnt Creek, 
main camp at the ore deposits. 


Finances are being provided by 
six U.S. steel companies and 
Hollinger interests which have 
formed Iron Ore Co. of Canada 
to build the railway and develop 
the mine site. 


Suits May 


Boom as Wool Soars 


By W. L. DACK 

How much does that “all wool” 
tag on a suit 6f°clothes mean to 
you? Enough to pay $5 or $10 
more on next spring and fall’s 
suits; to dig deeper into your 
pockets every time a new wool 
auction boosts prices higher? 


Management of at least one of 
Canada’s largest woolen and 
worsted cloth companies doesn’t 
think so and has staked a good 
part of next year’s earnings on 
this belief. 


The recent Sydney auction in 
which raw wool was boosted 40% 
was the “clincher” in a rapidly 
developing plan to switch in- 
creasingly to synthetics. Produc- 
tion managers have been instruc- 
ted to shift substantially to 
worsted and rayon blended cloth, 
much of it on a 50-50 basis, for 
next year’s deliveries. Their 
policy: the higher woo] climbs, 
the bigger the proportion of 
rayon. 

“In fact we might eventually 
become a synthetic mill in every- 
thing but name,” a company head 
tells The Post. 

Other cloth makers, greatly 
disturbed by the trend in wool 
prices, are planning increasing 
emphasis on blends. 

The big question mark will be 
Mr. Public. Up to now, he has 
been rather wary anout blends. 
But it will be a case of either 
having to like it or paying out a 
still larger slice of his pay cheque 
for worsteds. For the impact of 
the Korean war and a vast pro- 
gram of military preparedness on 
an already tight world wool 
supply makes it look as if prices 
will go still higher. 

Cloth manufacturers claim they 
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worsted weight. This should go 
a long way in helping maintain 
suit prices and counteracting the 
price antics of wool. When it 
comes to wearing qualities, tests 
have shown that the blends wear 
longer than tthe all-worsted 
variety, one cloth maker claims. 
Besides it takes an expert to tell 
the difference in appearance, he 
says. 

But cloth makers are running 

(Continued on page 3, col. 3) 


Canadian Contender 
Merges Forces With Big 
U. S. Newcomer 


By CYRIL BASSETT 

A major switch in the lineup 
of forces battling for a franchise 
to pipe Alberta gas to the Pacific 
northwest is revealed this week 
with announcement of the mer- 
ger of Prairie Pipe Lines Ltd. 
(one of the three Canadian con- 
tenders) with Pacific Northwest 
Pipeline Corp., the United States 
Fish Engineering - backed com- 
pany which plans to pipe Texas 
gas to the northwest states and 
Vancouver. 

Under this setup, Prairie as- 
sumes responsibility for the 
Alberta branch line that was in 
Pacific plans, will operate as 
Pacific’s Canadian subsidiary, 
but retains its identity as Prairie 
Pipe Lines Ltd. 

The merger which follows two 
weeks of negotiations initiated 
when it began to appear that 
the Texas company’s plans threat- 
ened to cut Alberta gas out of 
the northwest states market al- 
together (The Financial Post, 
Aug. 19) has several important 
implications. 

Major achievement hoped for 
is a speedup in the Alberta Gov- 
ernment’s consideration of export 
permits. 

Flexibility of Demand 


Basic reasoning behind - this 
hope lies in  Pacific-Prairie’s 
flexibility of demand. 

As against the 250 million cu. 
ft. a day needed, it’s stated, in 
any of the Canadian plans, Pacific 
says it’s prepared to take as 
much or as little gas as the Alber- 
ta authorities may from time to 
time decide can be afforded from 
Alberta resources. 

Argument behind the new pro- 
posal goes like this: 

A purely Canadian gas line 
company reaching out to Van- 
ecouver and the Pacific Northwest 
will have an as yet undetermined 
volume of gas resources to draw 
upon, but’ its potential market is 
strictly limited by the area it 
serves. 

By linking up with a big U. S. 
gas grid, it is pointed out that a 
vastly larger market will be as- 
sured, and that the volume of gas 
taken into the grid from Alberta 
can—unlike a totally Canadian 
line—be kept in line with what 
Alberta can or wants to sell. 

It is argued, too, that a gas line 
to Eastern Canada would be a 
doubtful economic venture in the 
foreseeable future. If, say, the 
principals in this deal, Alberta, 
were tied in with a major gas 
grid, Eastern Canada could read- 
ily and economically be served 
with “traded” gas at Eastern 
U. S. border outlets. 

A figure of 100 million cu, ft. 
a day is considered by Pacific 
officials following talks with 
Alberta officials as the maximum 
that Alberta is willing to allow to 
go to export in the immediate 
future, ‘It is on this basis that. 
Prairie will now amend its.ap- 
plication for an export permit. 

For the future, however, 
Pacific says it’s prepared to take 
all the gas Alberta may be able 
to afford, and the market can 
absorb, up to a foreseeable 500 
million cu. ft. a day. . 

From these bases the Pacific- 
Prairie people consider they. 
have a compelling case to put be- 
fore the Alberta Petroleum & 
Natural Gas Conservation Board 
when the Prairie application 
comes up Oct, 9. 

By that time Pacific hopes to 
have U. S. Federal Power Com- 
mission okay on its projected 
2,400-mile main Texas-Pacific 

(Continyed on page 3, col. 3) 


Paee of Business 


Department store sales in July totaled $55,263,000, 11% over last 
year’s July total of $49,885,000. Sales advanced in all provinces ex- 
cept Saskatchewan, down 4%. Sales for first seven months amounted 
to $432,990,000, ($432,105,000). 

Cheques cashed against individual accounts in July totaled $8,- 
101,956,800, 15% over last year’s $7,017,358,500. Aggregate for first 
seven months was $54,616,234,000, ($48,187,674,000). 

Business failures in first six months of 1950 numbered 720 (500 
in the same period of 1949). Defaulted liabilities, at $12,400,000, were 
up nearly 43%. 

Production & shipment of cement were both higher in June at 
1,431,157 bbl. and 1,848,630 bbl. respectively compared with 1,415,511 
bbl: and 1,625,898 bbl. in June, 1949. Aggregate production for the 
first six months of 1950 totaled 7,813,162 bbl. (7,633,642 bbl.). 

Gold production in June amounted to 368,948 fine oz. (343,280 
fine ounces in June, 1949), Aggregate production for first half of 
1950 was 2,199,944 fine oz., higheSt since 1942’s six month total of 
2,512,000 ounces, as “compared with 1,962,000 ounces in the same 
period, of 1949, 

Coke production in June was 332,697 tons (332,405 in May, and 
326,633 tons in June, 1949). In the first six months of 1950, aggregate 
production totaled 1,920,000 tons (2,029,000 tons). Producers sold 
363,282 tons, bringing aggregate to 2,146, 114 tons in half year. 

Household electric reffigerator production reached all-time high 
in June and in the first six months of the year, while output of 
domestic-type washing machines was lower than in 1949 both in the 

month and half year. Output of electric refrigerators rose to 34,- 
707 units in June, more than double last year June’s total of 15,810. 
In the Half year output was 158,314 (84,776). Production of washing 
machines in June declined to 24,214 (29,476) and in the half en 
ieee to: 131,203 (184,120). 

uid milk and cream sales in June amounted to 363,724,000 Ib. 
ie eas ae iat wens, emacs cence oe ee 
batg vse ewes pores send 000 Ib., an increase of 2%. 
battery sales in July were valued at $971,382, up 
Sly 1949°s total of $833,253. Cumulative sales for the first 
oren months oes slightly at $8,012,615 from $8,013,747 in 100. : i 
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Auto Unions 


to Touch Off 


New Wage Drive This Year? 


(Continued from page 1) 
suppliers) and several smaller 
firms. 

How it Affects Canada 

The apparent ease with which 
U. §. labor squeezed oyt these 
gains is no. doubt due to the 
higher cost of living. Korea 
touched off a fast upward’ price 
movement. Only now is it be- 
ginning to ease off, 

Canadian reaction, as always, 
was somewhat slower. But today, 
all the factors, including talk of 
a wage freeze, which brought on 
this unique second wage drive in 
the U. S, are at work here, In 
addition, there’s the important 
fact that the new wage campaign 
has already borne fruit in the 
U. S. This gives Canadian unions 
a powerful argument. . 

“Windsor,” noted Earl Watson, 
president of the big Chrysler 
lecal, “generally follows prece- 
dents set in Detroit,” adding: “We 


))need increases anyway because 


GLENEATON Shirts for Fall 


show you why 
‘Your Best Buy is an EATON Brand” 


Fine English cotton broadcloth is woven for longer 
weor. 


“Sanforized'’-shrunk for comfortable fit. 
*“Mercerized’’ finish for better appecrance. 


4 collar styles .. . fused attached, Windsor, separate 
tab or separate regular. 


Single and French cuffs. 


Available in many smart striped effects or white, 


Obtainable from coast to coast at 


EATON'S 


of the mounting cost of living.” 
At present it's hard to say how 
much steam the new wage push 


might generate, Steel, the pace- 
setter here and in the U. S., has 
been quiet. U. S. contracts permit 
reopenings Nov. 1, In Canada, 
steel signed up for two years 
The contract is still only a few 
months old. It gives the union 
8e this year, guarantees another 
5c next April, 
Long-term Contracts 

The question is, will industry 
be able ta hold to long-term con- 
tracts, even if there’s no reopen- 
ing clause? This week, the 
answer seemed to be that the 
pressure of economic trends 
might outweigh such contractual 
obligations, 


Ford of Canada, for example, 
doesn’t have a reopening clause, 
and its contract is only three 
months old, yet indications wer? 
that it would accede to the 
union’s request for a meeting. 

In asking for the meeting. 
UAW Leader George Burt 
acknowledged that the request 
was somewhat unique. 

All things considered, partic- 


How Govt. Plans to Spend 
$100 Millions in Arms Aid 


(Continued from page 1) 
accordance with Canada's obliga- 
tion; also to prevent economic 
disorder and hardship on a na- 
tional seale; with authority to 
appoint and fix the remuneration 
and expense of assistants and 
advisers to the minister,’’) 

Most of the pawers now being 
sought by Mr. Howe are said here 
to be “stand-by” powers. They 
will cover essential strategic ma- 
terials and two essential services 
—power and transportation, Price 
control authority over these 
areas will likely be asked for 
separately, But the Government 
intends to be prepared to: step 
into situations where the demand 
for armament must be given pri- 
ority over civilian demands, 

Approval by Parliament of the 
$300 million arms aid appropria- 
tion will enable the Government 
to speed placing of orders for 
weapons and armament needed 
both by Canada and by other 
North Atlantic partners. 

The high priority list now be- 
ing worked over by the NAT 
Council of Deputies, is said to 
include almost every type of 
equipment, Of special priority are 
items like aircraft, anti-tank guns, 
anti-aircraft weapons. 

The NAT deputies haven’t yet 
got around to deciding how all 


| this production is to be financed. 


SALES MANAGER WANTED 


This advertiser, whose name is.internationally kno 

as a leader in its field, is now able to offer an unusua 
opportunity to a man whose experience fits him to 
manage the company’s Canada-wide sales. The required 
experience is a knowledge of the. home furnishings 
market and a background of merchandising knowledge. 
The successful applicant will probably be in the 85 to 
45 year age bracket. He will be a man of exemplary 
personal habits. To this man we will offer a good 
. Salary. and an excellent opportunity for personal 


advancement. Apply, giving details of background and 
experience to 


BOX 341, THE FINANCIAL POST, TORONTO 


EXPERIENCED SALES EXECUTIVE AVAILABLE 


Fully. bilingual, age 38, living in Montreal, now holding key 
management position with international organization. Désirous 
of joining a sree’ firm where ability and honest effort 
will ensure attractive future. Could be available in reasonable 
‘time. Free to discuss offers in confidence, Please write: 


BOX 342, THE FINANCIAL POST, TORONTO 


Over a million Canadian readers 
regard their ‘Class A” Weekly 
poper as their “most wanted” 
publication. Such reader interest 
increases the power of advertis- 
ing. Use “Class A" Weeklies. 


EKLY NEWSPAPERS 


Class A Weeklies ef Canada 
. A. Sandison, 302 Bay St., Toronto, E! 2832 
East., Rep., 432 Ontarie St. W., Montreg! 2, 1a 8214 
West., Rep., 432 Hamilton &., Vancouver, Ma 18657 


TOA , 
CHIEF EXECUTIVE. 
PLANNING HIS RETIREMENT 
Perhaps you need a man who can be developed 


quickly for the top job in your firm. 


My management experience ranges from a small 
business of my own to running a department in o 100 
million dollar company. 


More information from’ Box 339, The Financial Post, Toronto 


- WANTED TO INVEST 
eee ae meee 
th 


Would « r an investment up to $200,000: al a 
| proportion with of growth w ape ge 
able, | Pe r sit 


ripen si a | 


But Canada’s decision to appro- 
priate $300 millions is aimed to 
short-circuit this problem and 
speed production of urgent items, 

The Arms Aid Appropriation 

In describing this appropria- 
tion ‘this week, Mr, Abbott made 
these important points: 

1. The $300 millions is to pro- 
duce extra defense equipment 
and supplies either for our own 
forces or for those of allies under 
the NAT. 

2. The money will be used “to 
produce those things which the 
Government considers most im- 
mediately useful in the common 
cause.” 

3. These may be turned over 
to our own forces “either increas- 
ing their plans and holdings be- 
yond the present scale provided 
under our own defense program, 
or replacing equipment or stores 
which they may make im- 
mediately available to our allies 
in Europe.” 

4, If it appears “that these new 
arms can be most effectively 
used or held in the common 
cause by our allies in Europe, 
they will be dispatched to them 
without delay and without pay- 
ment.” 


5. At this stage “we cannot be 
sure what arms -will most 
needed and most readily produc- 
ed in Canada, or to what forces 
they should be allotted.” But 
“we are sure that this amount 
and probably more will be need- 
ed. from Canada during the next 
year and a half or so.” 


6. How much of this money 
can be spent in the present fiscal 
year will depend on “when the 
necessary decisions can be reach- 
ed and the speed with which 
orders can be placed and pro- 
duction started -~- I would ex- 
pect that at least a third of the 
sum will be usefully disbursed 
by April.” 

Lead Way With Planes? 

One possibility which now 
emerges from this new develop- 
ment is that Canada may decide 
to allocate some of her F86 planes 
to European capitals. Planes are 
in very high priority in Europe. 
The two questions would be the 
relative priority of Canada’s own 
forces, and whether Europe could 
or should be manned with UK- 
type equipment. 

Another possibility is motor 
transport which can be produced 
in great quantity in Canada — 
assuming something is done to 
curtail domestic demand either 
by priorities or by substantially 
higher taxes on domestic cars. 

It is likely that the first orders 
eae eT 
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placed in Canada for arms aid 
will be for a variety of equip- 
ment and weapons of the type 
now in increased demand by the 
Canadian forces. The new pro- 
gram will merely permit larger 
and more economical orders to 
be placed. 


ANNOUNCING 


Canadian Pacific Railway — J. 
R. Strother, general superintendent 
of New Brunswiek District, with 
headquarters at Saint John, 

Canadian Standa Association, 
Approvals Division (Toronto) 
Gerry Moss, general manager; N, A. 
Cockburn, chief inspector, 

edarvale Moters Ltd. (Terento) 
— James L. Cammerer, vice- 
president in eharge of service; 
Thomas M. Maxwell, secretary- 
treasurer. 
. Dominion Rubber Co. — UH. 
Wolfhard, Montreal, member of 
board of directors, wice-presiden{ 
and general manager of the Feot- 
wear Division; G, B. Rutherford, 
Montreal, member of board of di- 
rectors, vice-president and general 
manager, echanical Goods 
Division. 

enpornes Oil Ltd, (Terente) — 
J. . White, executive vice- 
president. 

Montreal Locomotive Works 
(Montreal) — Charles P. Madley, 
manager of industrial sales. 

Naticneal Hosiery Mills Lid. 
(Hamilten) —- Walter Kiehn, Tor- 
ularly the 8¢ precedent set by 
Ford across the line and record 
sales, it leoked like Ford of 
Canada will come through witn 
something, It may even he a 
five-year pact, similar to G, M.’s, 
The same thing goeg for Chrysler. 

As for firms that won't be hit 
by this second drive, there’s no 
cause for rejoicing. What unions 
don't get new, they'll tack on to 
1951 demands: As things stand 
today, 1951 is shaping up as a 
year of higher demands and 
harder bargaining. 


ST. LAWRENCE CORP. reports 
that another decrease of 2,518 shares 
of second preferred stock was 
shown at Aug. 21, 1950, bringing 
total outstanding to 131,580. 


INDUSTRIAL COMMISSIONER 


The industrial development commission of a 
Western Canodian city require the services of a 
man to act as industrial commissioner, Reply 
giving full particulars of qualifications, experi- 
ence and salary expected. 


BOX 346, THE FINANCIAL POST, TORONTO 


AVAILABLE — INDUSTRIAL 


EXECUTIVE 


with valuable experience in senior management, company 


administration, accounting, 


labour relations. 


Mature and 


responsible. Excellent, accounting, legal, and personal refer- 
ences. Secretary-Treasurer, Comptroller or Manager of small 


or medium manufacturing company 


preferred. 


in Toronto district 


BOX 340, THE FINANCIAL POST, TORONTO 


CLASSIFIED aovertisemenrs 


Classified ads cost 8¢ per word and figure 

fer each insertion. Minimum charge $2.00. 

Add six words when box number is re- 

quired. When replies are to be mailed 

te advertiser add 5c. Classified ads 

payeble in advance, Contract rates on 
application. 


BUSINESS PERSONALS 
TELEPHONE ADDRESS 
SERVICE 


location 
which’your representative can operate 
as effectively as maintaining own 
office. 2% hour telephone secretaria) 
service 
TELEPHUNE ANSWERING 
SERVICE LTD. 
630 Dorchester St. W., Montreal, 

20 Bloor St. W., Toronto, PR: 4471 


POSITION AVAILABLE 


INTERESTING and highly responsible 
position available for an experienced 
senior executive with sound knowledge 
of modern business and personnel prac- 
tices. Will be required to exercise finan- 
cial control and to direct several major 
units of administration in an agency 
employing artistic talent in its production 
process. Broad cultural interests desirable. 
Age 30-40, Salary $6600, 
APPLY BOX NO, 336, 


THE FINANCIAL POST, TORONTO, 


AVAILABLE 


SOME GROUP D Import Quota available. 
BOX 343 
THE FINANCIAL POST, TORONTO. 


To Yield from 2.74% to 7.47% 


Government of Canada 
Province of Quebec 


Province of Manitoba 


Ontario Hydro Electric Power Commission 


Province of Nova Scotia 


Province of British Columbia 
Province of New Brunswick 


Canadian Oil Companies Limited 
British Columbia Electric Co. Ltd. Series “D” 
Power Corporation of Canada Ltd. 


Dryden Paper Compan 
Ind : 


ustrial Acceptance Corp. 
Dominion Dairies Limited 


Odeon Limited 


rn 


Electric C 


/ 


‘N 


ompan 
Celanese Limi 


Power Corporation of Canada Ltd. 


Canadian 


Frobisher Limited 


Security Freehold Petroleums Limited 
Bonds are offered by us as 


Companies Ltd. 
Bathurst Power & Paper Co. Ltd. 


$2.00 + 


50 


Important Appointments in 
Q(anadian Industry, Finange, 
Business and Government 


onto, sales manager. 

National Industrial Advertisers 
Association — James Totton, (Tor- 
ente) of International Niekel Co. ef 
Canada, Canadian vice-president. 

Nova Seotig Gov't, (Halifax) — 
Harold Connolly, minister of health 
and welfare; W. T, Dauphinee. 
minister ef industry; A. E, Dewolfe, 
minister without portfolio. 

Ontario Geyt, (Toronto) — 
Herbert F. Irwin, member af 
Ontarie Labor Relations Beard, 

Spruce Falis Power and Paper 
Co, (Toronte) — James A. Cress- 
well, purehasing agent (‘alge for 
Kimberley-Clark Cerp., Long Lac 
Pulp and Paper Co. and Upper 
Canada Timber Co,) 

Sun Life Assurance Co. of Canada 
— A, E, Grauer, president of B. C. 
Power Corp., and B. C. Electric, a 
director, : 

Underwood Ltd, (Terante) 
Fred Jarrett, director of schoel 
services, 


Retirement 
Canadian Pacifie Railway 
S, W. Crabbe, general superintend- 
ent of New Brunswick district, 
Saint John. 


e oe 
Obituaries 
Frederick Albert Acland, 89, for 
many years deputy minister of 
labor and later King’s Printer for 

Canada. 

WwW. W. Boyd, 61, 
Canadian National 
British Columbia. 

George T. Hair, 76, former 
St. Thomas alderman and secretary 
of the Ontarie Commercial Travel- 
ers Association for 28 years. 

L, 8 Hewes, 55, president of 
Rubberset of Canada Ltd, 


Railways in 


Advertising 


ST TL LNT LS LTT LS 
Cockfield, Brown & Co, (Mont- 
real) places series of 450-line 
and 200-line French and English 
ads in week-end roto sections for 
Daoust Lalonde Ine,, Montreal, 
featuring sports footwear. In ad- 
dition, 450-line test campaign in 
Ottawa dailies premotes Dr. 
Verner’s Tru-Phit Arch shoes. 
* € 


F. H. Hayhurst Ce. Ltd. ap- 
pointed by Spanner Products 
Ltd., Toronto, to direct national 
advertising and merchandising 
for a new line of contemporary 
furniture, “Ruspan Originals.” 
Magazines, newspaper, radio, 
dealer mat service, and new 
merchandising aids included in 
plans. 

* * 

Provincial Paper Ltd. (Toroen- 

to) says entries close Oct, 1 for 


solicitor for | 


September 9, 1950 THE FINANCIAL POST 


News in Style and Comfort. . . the shirt with 
the lew slepe neckline. Fused Windsor collar 
and twe-butten adjustable cuffs. Ceel, wash- 
able rayen in ivery, yellow, tan, green, blue, 
grey or white. Sizes 14 to 17 with 33 te 35-inch 
sleeves, Each, 6.00 


the store for men 


STREET FLOOR DEPT. 251 


Cobalt Lode Opening 
More High Grade Ore 


Two more rounds of high grade 
silver ore were taken out at Cobalt 
Lode Silver Mines at the 455-ft. level 
in the week ended Aug. 29, Total 
advance is now 20 ft. along the high 
grade silver and cobalt vein, vary- 


420-ft, level, in preparation for stop- 
ing in the seuth ere ‘shoot, the len fh 
of whieh has been inereased te 300 
ft. Stepe preparation in the north 
ore zone is stated to be well ad- 
vanced on the same level. 

The mill is now half completed 
and with ending of the rail strike, 
balance of equipment will shertly 


ing between 4 and 10-in. in width. |be ready for installation, company 
Four raises are going up from the| reports. 


aera meen (ae 


WE DO ALL PHASES OF POWER PLANT CONTRACTING 
ONE PRICE ~ ONE RESPONSIBILITY ~ ONE GUARANTEE 


® Complete Steam plants. ® Complete refractory service, 
@ Oil, gas, coal firing systems. © Smoke detectors. 

@ Ash conveying equipment. ® Draft systems, 

@ Boiler removals, erections. © Stacks, tanks, breeching. 


its seventh “25 Canadian Direct we 


Mail Leaders Contest.” Canadian- 
sponsored and designed direct 
mail, produced in Canada he- 
tween Sept. 1, 1949, and Aug. 31, 
1950, is eligible, f 


Erwin, Wasey of Canada Ltd. 
(Toronto) \says fall advertising 
campaign for Lydia E. Pinkham 
Medicine Co,, Cobourg, Ont., in- 
cludes: spots on 6 radio stations in 
major markets; larger size copy 
(up to 140 lines) in 55 English 
and French dailies; 88-line inser- 
tions in one week-end newspaper, 
three farm publications and 
Ready-Print lists. 

+ 


Muter, Culiner, Frankfurter & 
Gould Ltd. (Toronto) says Joseph 
Gould & Sons Ltd., makers of 
Sun Valley Sportswear and Gould 
casual wear, will launch fall cam- 
paign in early November with 
roto insertions in two week-end 
papers, supported by dealer helps. 


F. H, Hayhurst Co, (Toronto) 
reports more extensive schedule 
planned for Mercury Mills Ltd., 
Hamilton, promoting its Dr. 
Denton Sleepers via dailies coast 
to coast, September and October. 


Maturity 


1968 
1970 
1968 
1973 
1968 
1968 
1970 


1962 
1969 
1967 
1965 
1969 
1966 
1963 


Common 
Common 
Common 
Common 
Cl ass o A” 


Non-dividend speculative Common 


Shares at the market. 


Stocks listed on Montreal Stock Exchange 


and Toronto Stock Exchange are offered by us as agents, 


_ NESBITT, THOMSON & COMPANY 


LIMITED 


38 King St, West, Toronto, Ont. 


SAND, GRIND OR POLISH 
MANUFACTURED ARTICLES FASTER —WITH 


DIAMOND GRIT 


COATED ABRASIVES 
ALUMIDE « SHLIBIDE « GARNET » EMERY » FLINT » METAL 


o> 


CANADA SAND PAPERS LIMITED 


PRESTON CANADA 


9 Bonds Recommended 
For Investment 


Here are 9 government and corporation bond issues 
especially chosen to meet the varying needs of 
investors for safety, income and appreciation. As 
principals, we recommend their purchase. 


Price* 
100.25 


Yield 


Government of Cana 2.73% 


da 
234% Bonds due June 15, 1967/68, ... 


Province of British Columbia 
3% Debentures due June 15, 1968....+ 


i f Quebec 
Proving te due October 1, 1968/70 


The Hydro-Electric Power 
Commission of Ontario 6 lass 
3% Bonds due June 15, 1971/73. . +00 
British Columbia Electric Company 
Limi 


Bonds 


eeeerereeeeeeeree 


99.25 3.05% 


100.50 2.96% 


100,50 


imited 
344% First Montes 

ue March 1, 197 
Canadian Breweries Limited 


4% Sinking Fund Debentures due A 
—— i. 1969 100,50 


Great Lakes Power Corporation Limited 
34h First Mortgage Sinking Fund 
ds due December 30, 196 100.50 


Traders Finance tion Limited 
4% Convertible Sinking Fund Deben- 
tures due January 15, 1965 


Western Canada Breweries Limited 
5% Convertible Debentures 
ue February 15, FO acco ceneeesee 


*The prices mentioned are “accrued interest” 
and subject to confirmation. i 


98,50 


101.50 


i the facts and: regardin 
We shall he glad to give you the fac Nigures ree s 


securities to help you make your 


McLeop, Youns, Weir & COMPANY 
50 King Street West 276 St. James Street West 
Torento Mentresl 
Telephone: Elgin 016! Telephone: Harbour 4261 
Mentreal end New York. 


Members of The Investment Dealers’ Asseciation of Canada. 
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*|Alta. Gas Reserves Up 50% 


Caton why 
A MILLION CANADIANS USE THE B of M 


When you ask 

for a loan at the Bof M, 

you do not ask a favour. 

For business sad rsonal needs? people 

in every walk of Vite, with steady in- 

comes, borrow at the B of M at the low- 
est rates—27c a month for a $100 loan, : a 
repayable in 12. monthly instalments iia 
(equals 6% interest per annum). If PAS 


your proposition is sound, there's MY HAN} 


mioncy for you at the B of M. 
70 A MILLION CANADIANS 


WORKING WITH CANADIANS IN EVERY WALK K OF LIFE SINCE 1817 


Seni : nat Bank .. 


In Light Industry? 


Want A Western Distribu- 
ting Branch The Easy Way? 


You can get all the advantages of a Western factory branch 
—— spot stocks, quick service, economical shipping of small 
orders, etc.; without the disadvantages — supervision 
from 3000 miles away, personnel problems, fixed overhead, 
‘etc. 


Under a unique arrangement that 
is already working successfully with 
Eastern manufacturers, Barham and 
Sands of Vancouver rent you the 
necessary space, complete with fix- 
tures for your stock, They supply 
competent staff and services on a 
cost-plus basis. These services can 
include, in addition to normal stock- 
keeping and shipping, breaking 
bulk packages, billing, and all the 
services which would normally be 


offered to your customers by your 
own factory branch. You have no 
staff worries. The overhead is low 
and only in ee to the busi- 
ness done. 


A good reputation for twenty years 
is behind Barham and Sands, If you 
want to take the full advantage, 
economically, of growing Western 
demand, write them for full infor- 
mation. 


BARHAM AND SANDS, 
36 Powell Street, Vancouver, B.C. 


Brantford Roofing 


COMPANY LIMITED 
“A” Preferred Stock 


Listed on the Toronto Stock Exchange 


We have prepared an analysis which 
we will supply on request. 


PLAYFAIR & COMPANY 


(ESTABLISHED 1901) 


Members: 
THE TORONTO STOCK EXCHANGE 
DEALERS ASSOCIATION OF CANADA 


68 King St. West — Toronto 1 


Telephone: ADelaide 6001 


We have Prepared a 
Descriptive Circular 


on the 


GREATER VANCOUVER 
WATER DISTRICT 


which we will be pleased to 
supply on request 


McMAHON and BURNS LIMITED 


626 West Pender Street 
Vancouver, B.C. 


Telephone PAcific 5448 


Change in name 


. In accordance with an amendment to the 
company’s Federal charter 


| La Cie Bedard Limitee 


of L'Assomption, P.Q., well known across Canada 
for quality products since 1889, the president and 
principal shareholder of which is 


Mr. Edward Roy 


shall henceforth be known as 


The E. ROY Industries Ltd. 


Manufacturers of 
e “ROY” ELECTRIC REFRIGERATORS e¢ “ROY” ELECTRIC RANGES 
° “nor” ELECTRIC WASHING ‘MACHINES 
@ “ROY-SCOTSMAN” OIL FURNACE 


\. 


In New Govt. 


(Continued from page 1) 


ing fields is not definitely known 
and cannot be adequately estimat- 
ed because of the lack of suffi- 
cient geological information. 
Some of these areas have had 
wells drilled in them but records 
are so incomplete that no ap- 
praisal has been attempted. These 
are the areas of potential re- 
serves. A geological opinion in 
regard to their prospects based 
on the available information has 
been expressed although it is 
realized that these views may be 
radically altered by new informa- 
tion such as drilling will provide. 


“In earlier reports it was stat- 
ed that the evidence as set forth 
based on a geological appraisal 
of the possible gas areas was so 
conclusive that there could be no 
doubt the potential gas reserves 


Pipeline Cos. 
Join Forces 


(Continued from page 1) 
line which it claims can be in 
iservice by 1952. 

With this in hand Prairie will 
urge in Edmonton that no better 
deal can be offered that would, 
on the one hand, give Alberta an 
assured export market, and on 
the other, satisfy Alberta-gas-for- 
Albertans-first demands. 

At the same time Prairie will 
be able to claim the powerful 
backing of Fish Engineering 
Corp. (described as the world’s 
largest pipeline builders) as 
sponsors of Pacific. 


Planned Since July 


Merger with one of the three 
Canadian concerns has been in 
Pacific minds since early July 
talks in Edmonton on the com- 
pany’s Alberta branch line pro- 
posal. This line would run from 
Pincher’ Creek wells and link up 
with the main line at Spokane, 
Washington, following very much 
the same route as that proposed 
in early plans by the Canadian 
companies. 

Pacific feeling in this matter 
was that it would be in a much 
better position to talk business 
with Alberta if Canadian, and 
preferably Albertan, interests 
were heavily involved. 

Prairie, it’s stated, fitted this 
bill better than either of the 
other two companies — Alberta 
Natural Gas and Westcoast Trans- 
mission—since it was entirely of 
Canadian origin and_ strongly 
weighted with Alberta influence. 

Financial and stock transfer 
details of the merger have not 
been revealed. 

Capitalization of Prairie Pipe 
Lines Ltd. (Alberta incorpora- 
tion) consisted of 500,000 shares 
n.p.v. of which 130,000 had been 
issued as of Sept. 2. The com- 
pany also controls Prairie Trans- 
mission Ltd., a federal corpora- 
tion, 

Pacific Northwest is capitalized 
at $2.9 million issued common 
with $200 millions to be issued 
in bonds and preferred stock. 

President of Pacific Northwest 
is Robert Herring, Fish Engi- 
neering Corp. vice-president. 

Heading up Prairie Pipe Lines 
is Hales H. Ross, Edmonton lum- 
ber and oil man, president, 
Flank Petroleums and Ross Pet- 
roleums in the Leduc field. 
Vice-president is Glen M. Wilton, 
Toronto solicitor. 

Some 40 Albertan subscribers 
and 10 others in eastern Canada 
are involved. 


Rayon Blend 
In Suits Soon? 


(Continued from page 1) 


up against a new problem, The 
domestic rayon industry, though 
operating at virtual capacity, is 
currently unable to meet cloth 
mills’ requirements. To supply 
this rapidly growing and com- 
paratively new market would 
mean further plant expansion. 

Rayon officials, watching the 
whole textile picture closely, 
particularly the price antics of 
raw wool, have told The Post 
that they are,ready to expand 
once they are decided in their 
own minds that the current 
mounting demand for their prod- 
uct is no “flash in the pan.” Even 
now the price of wool would 
have to collapse a long way to 
shrink their cloth market appreci- 
ably. The two chief rayon pro- 
ducers report demand for their 
rayon staple from the suit market 
very strong at the moment. One 
firm estimates that about one 
quarter of its total is going to 
this outlet. Despite this cloth 
mills are having to supplement 
local supplies with imports from 
England, Belgium, etc. 

There is another very import- 
ant reason behind the cloth 
makers increasing shift to syn- 
thetics. It is the hope that by so 
doing they can recapture a larger 
slice of the home cloth market 
from British mills. If raw wool 
continues upward—and _ every- 
thing points that way—and U. K. 
competition remains traditionally 
loath to change, then domestic 
wool and rayon. makers could 
very easily steal an important 
march in the sharpening cloth 
battle. 


Estimates 


in Alberta are exceedingly large. 
Drilling for oil within the past 
year has demonstrated the ac- 
curacy of this statement in the 
amount of new gas that has been 
discovered. It still remains true, 
however, that much needs to be 
done before these prospective gas 
areas can be brought into a class 
of probable or proven reserves.” 

In the Hume report, no specific 
figures are given for “possible 
or potential reserves” although 
in each area or field it is indicat- 
ed where those prospects lie. But 
the report gives specific figures 
for two calculations in each field: 
(1) proven reserves calculated to 
the base of 14.4 lb. per sq. in, 
absolute, and 60 deg. Fahrenheit; 
(2) probable reserves on the 
same basis. 

(In the 1948 report the reserves 
were calculated at 100 lb. per sq. 
in. Since this was said to be open 
to the opinion that all fields 
could be exhausted evenly to 
that pressure, this calculation has 
now been abandoned in favor of 
the 14.4 calculation. It is on the 
latter calculation that it is now 
estimated that proven reserves 
are 2.8 trillion cubic feet and 
probable reserves are 4.2 trillion 
cubic feet.) 

In respect of “proven” reserves, 
the report shows 80% of all 
presently proven reserves to be 
in the Viking and Leduc fields. 
Probable reserves in each of these 
fields are put at 1.1 trillion cubic 
feet. Leduc is shown with an ad- 
ditional 155 MMM cubic feet of 
“probable” reserves. Turner Val- 
ley, which is the only area in the 
province with “marketable re- 
serves” is shown at 251 MMM 
cubic feet. 

For “probable” reserves, the 
top area is Pincher Creek with 
close to 1.6 trillion cubic feet. 
Next is. Jumping Pound with 
942 MMM cu. ft. The Princess 
Field is given 425 MMM cu. ft. 
Other large areas in the “prob- 
able” list are Legal-Morinville 
with 267 MMM cu. ft.; Pendant 
d’Orielle 291; and Medicine Hat 
291. The latter also has 141 MMM 


cu. ft. of proven reserves. 
SUMMARY OF NATURAL GAS 
RESERVES 
(MMM_.Cu. Ft.) 
Proven Probable 
Area or Field: Reserves Reserves 
Athabasca bed 19.5 
Black Butte & Pinhorn suns 4 
Bon Accord ecco 
Bonnyville 
Bow Island 
Brooks: 
Milk River (Shallow) 
Lower Cretaceous .... 
Dunmore: 
Bow Island 
Ellis (Jurassic) 
Elk Point—Salt Pleat: 
Viking 
Lower Cretaceous . 
Elk Point—Town 
Foremost 
Golden Spike seeeecee 
Hanna: 
Rundle . 
Lower Cretaceous .... 
Jumping Pound 
Lac La Biche (Pellican) 
Leduc: 
D2 Devonian 
D3 Devonian 


1.7 
9.9 
Fos 


4.7 
20.4 


155.3* 


33.0 
234.1 


Legal-Morinville: 

Viking 

Lower Cretaceous .... 
Lloydminster (Alta): 

Lower Cret. (Colony) 

Manyberries (Bow 
Island, 2 Sands) .... 

Medicine Hat (Sands) 
Pendent D’Orielle: 

Bow Isiand (Sands) . 

Pincher Creek (Miss 
Rundle) 

Pouce Coupe (Gates) . . 
Princess: 

Basal Alta. Lower Cret, 
(Sunburst) Rundle, 
Devonian 

Provost (Viking) 

Redwater.(D3 Devon- 
ian) 

Smith Coulee (Bow Is.) 

Stettler (Lower Cret.) 

St. Paul (Lower Cret.) 

Turner Valley+ 

Vermilion-Battleview 
(Lower Cret.) . 
Viking-Kinsella-Fabyan: 

Viking 1,116.0 


34.0 
201.0 


291.2 


1,583.6 
48.3 


2,798.4 

Saskatchewan: 

Lloydminster (Lower 
Cret.) 

Lone Rock (Lower 
Cret.) 

Unity (Viking & 
Lower Cret.) 


2.1 


*Lower Cretaceous. 
+Marketable reserves. 
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FOR SALE 


Two General Motors 500 H.P. 
diesels. Series. 268 - 1260 
R.P.M. counter’ clockwise 
straight eight cylinder engines 
in very good condition com- 
plete with clutches, reverse 
gears, water and oil pumps, 
fuel filters, heat exchangers, 
starting compressor, air re- 
ceivers, exhaust pipes, ete. 
Ideal for mine, mill, oilfield 
or marine power. Great dis- 
count for immediate cash. 
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r HELP WANTED MALE 


Established manufacturer furnishing ‘essential commodity to 


Meat Packing Industry requires sales rep 


resentative to cover 


Ontario. Prefer man with practical packing house experience. 


Must be capable of co 


executive's salary. 
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MODERN TEAMWORK BUILT THIS BRIDGE - - - 
the first allealuminum span in Canada! 


Aluminum Co. of Canada supplied the metal. 
Dominion Bridge fabricated the girders. 
PARMENTER & BULLOCH MADE THE RIVETS. 


Our company was chosen to make the rivets used in 
Canada’s first all-aluminum bridge, built recently 
across the Saguenay River, near the famous Shipshaw 
development at Arvida, Que. 


A difficult engineering problem had to be solved before 
the proper method of riveting was developed, but we 
were successful in overcoming all difficulties. 


Parmenter & Bulloch rivets and rivet setting machines 
are saving time and money for a continually increasing 
number of Canadian manufacturers. Possibly YOU have 
an assembly problem which can be solved by our En- 
gineering Department. Write for information about our 
FREE ENGINEERING SERVICE. Send samples or blue- 
prints. There is no obligattion. 


PARMENTER <« BULLOCH 


MFG. CO., LIMITED 
GANANOQUE, CANADA 


Sales Offices: 
Montreal — Toronto. — Winnipeg — Vancouver 


‘The new 


Remington 


“oer-riter 


for beauty... efficiency...economy -there’s no typewriter 
to compare with the Remington . . - Siyoon-riter 


Beauty ... efficiency... economy! That’s the keynote of the 


| 


Remington Super-riter. Typing takes on a swift ease due to its 
exclusive tempo touch that is reflected in the high quality of 
correspondence . . . for the Super-river is designed to do more 
work, better work with /ess effort and at measurably /ower costs, 


: 


Fay 

: sae 4 
oi 
% 


Make 


the Stoor-riter saving test 
today in your office 


i Me 
ica New: Fold-A-Matic Conehnneibiis 


By simply removing the Super-riter's outer plate 
covers and a few screws, the carriage assembly 
folds backward, so that the inner workings can 
be reached for convenient adjustments and 
economical maintenance. 


Head Office: 199 Bay St., Toronto, Branches in principal cities. 


I POTTY LLL I ELT TA Sateen eed a ke 





Selburn Oil Company 
Limited 
Common Stock 
We believe the common shares of this company 


offer interesting possibilities for capital appreciation. 


Copy of a circular available 
upon request. 


50 King St. 
Toronto 1 
Telephone: Adelaide 1385 


Sheet & ring Bldg. West 
Londo 


Telephone: dosnt 4500 


Royal Securities Corporation 
Limited 


Underwriters and Distributors of 
Government, Municipal, Public Utility, 


and Industrial Securities 


244 St. James Street 
Montreal 


Halifax Saint John Quebec Ottawa 
Calgary Vancouver Charlottetown 


330 Bay Street 
Toronto 


Hamilton Winnipeg 
St. John’s, Nfld. 


REAL ESTATE 


-  @ RESIDENCES e LAND e COMMERCIAL BUILDINGS 


BUILDING FOR SALE 
AN UNUSUAL OPPORTUNITY 


115,000 square feet of floor space in a three unit plant with 
RAILROAD SIDING. Inter-connected buildings on a lot 300’ 
x 130’. 


Buildings No. 1 and 2 are of reinforced concrete, five stories, 
with floor loading of 125 Ibs. per square foot. Building 
No. 1 has part monitor type roof with 20’ ceiling over monitor 
section. Building No. 2 has saw type roof over whole area. 
Building No. 3 is of very heavy mill construction, three floors, 
felt and gravel roof. 

All buildings are sprinkler equipped and have fire doors.: 
Two elevators with provision for a third. Two high-pressure 
boilers of approximately 250 HP each. A desirable location in 
mid-town Toronto. ~ 


BOX NO. 334, THE FINANCIAL POST, TORONTO 


INDUSTRIAL LAND 
ETOBICOKE 
SCARBOROUGH 


i a ae SWITCHING AREA 
TO 100 ACRES 
RAILWAY SERVICE 
SEWER, WATER AND POWER 


WOOD, FLEMING & CO., LTD. 


Royal Bank Buildin 
Real Estate Brokers 


WITHIN 


L. 6161 


W AREHOUSES-FACTORIES 


numerous listings in Greater Montreal 


To-day's offer: Factory, just North of Outremont; 260,000 sq. 
ft. floor space; 4 floors, sprinklerised, heated. Four elevators. 
Railway siding. Excellent transportation and shipping. 
$1,780,000. — Over 100 others. 


COMMERCIAL ENTERPRISES LTD. 


1405 Bishop HA. 0119 Montreal 


BOR se STAR. 


‘NOW 
OFFERED FOR SALE 


THE CAMPBELL RIVER LODGE 
| Located at Campbell River, 
Popular Tourist Centre of 
Beautiful Vancouver Island 
_ BRITISH COLUMBIA 
‘Home of the famous Tyee Salmon 
4 Star (highest) Government Rating 
Lovely Rustic Setting 
Cedar Log Construction 
_ Large Clientele. 
‘WRITE. OR WIRE 
For full particulars 


Z GORDON. G. HULME LTD. 


INVESTMENTS THIS WEEK |Capital Changes 
Power Corp. Shows Progress 
Profit Up For Kighth Year 


With the mailing this week of 
the annual report for the fiscal 
year ended June 30, 1950 of 
Power Corp. of Canada (see page 
20), shareholders and investors 
see that it has experienced an- 
other year of progress. The com- 
pany has now completed 25 yéars 
of operations and, as President 
A. J. Nesbitt notes, has paid 
dividends on its 6% first prefer- 
red consecutively for 25 years 
on its 6% noncumulative par- 
ticipating preferred consecutively 
for 23 years and for a total of 
20 years on its common shares. 

For the eighth consecutive year 
its net profit has shown an in- 
crease. The net profit of $1,380,- 
438 for the year ended June 30, 
1950 was up 5% from the previ- 
ous year and is 85% higher than 
its wartime low of $745,509 in 
1942-43. The net was equivalent 
to earnings of $1.75 a common 
share, the highest per share 
earnings on the stock since 1931. 

Encouraging to investors also 
is the indication that the growth 
trend of the subsidiary and 
affiliated companies is continu- 
ing.. There was an increase of 
21% in the combined kwh output 
of these companies for the year 
end2d June 30, 1950 as compared 
with the previous year and an 
increase of oo 3 in number of 
customers. Nesbitt’s com- 
ments on the , taisianel compan- 


Appointed Sales Manager 


WALTER KIEHN 


E. B. Eastburn, president of National 
Hosiery Mills Limited, Hamilton, Ontario, 
announces the appointment of Walter 
Kiehn, of Toronto, as Sales Manager. 

Mr, Kiehn has resigned as vice- 
president of J. J. Gibbons Limited in 
order to assume the new post. He is a 
past president of the Advertising and 
Sales Club of Toronto and of the Interna- - 
tional Affiliation of Sales and Advertising 
Clubs. National Hosiery Mills are manu- 
facturers of the Phantom Pencil Seam 


brand of full-fashioned stockings. * 
SSERENEEENS SS 


TO LET 
‘IN 


KITCHENER, 
ONT. 


VALUABLE 
GROUND FLOOR 


OFFICE SPACE 


26’ x 47’ 
CENTRALLY LOCATED 


APPLY 
THE 
BARRIE GLOVE & 


KNITTING CO. LTD. 
KITCHENER, ONT. 


‘MOVING TO TORONTO 


We have specialized for the pas! 28 
vears in homes for executives, 


REG. A. LOCKHART 
TORONTO 


57 Bloor 31. W. TA. 5166 


Aes neha rN edison 
SALE and RENTAL 


of 


Factories, Warehouses, 
Industrial Sites, Office Space, 


IZ TTS 


ies are also encouraging for the 
future. 

That the power resources of 
most of these companies can be 
developed further is indicated by 
a table which shows that: they 
have undeveloped sites capable 
of developing 928,959 h.p.—nearly 
as much as their present installed 
capacity of 1,002,286 h.p. This is 
not distributed evenly between 
the companies. 

Power Corp. of Canada is 
primarily a utility holding, man- 
agement and engineering com- 
pany interested in the develop- 
ment of hydro-electric companies 
throughout Canada. Main com- 
panies in which it is interested 
are: British Columbia Power 
Corp., Canada Northern Power 
Corp. and its subsidiary Northern 
Quebec Power Co.; East Koot- 
enay Power Co.; Foreign Power 
Securities Corp.; Northern Brit- 
ish Columbia Power Co.; South- 
ern Canada Power Co. and 
Winnipeg Electric Co. But its 
income from engineering, con- 
struction and management fees 
is also important — contributing 
in the last fiscal year 16.7° of 
gross earnings. The engineering 
and construction divisions not 
only act for the affiliated com- 
panies but also service govern- 
ment and other clients. 

In addition to its investments 
in subsidiary and_ affiliated 
hydro-Aectric utility companies, 
which comprised over 58% of the 
total investments, -substantia! 
holdings are held in Canadian 
Celanese Ltd., Bathurst Power & 
Paper Co. and Canadian Oil 
Companies. Unfortunately for in- 
vestors the company does not 
publish its portfolio nor give 
details of its investments. This 
information would be a valuable 
addition to its report. 

Total book value of all invest- 
ments as at June 30, 1950 was 
$27,395,305 while the market 
value was $31,722,177. The 
market value shows a substantia! 
improvement from the year be- 
fore when it amounted to $26,- 
037,223 as against a book value 
of $26,488,967. 

The book value of investments 
is divided to show $9,507,337 in 
debentures, loans and stock of 
subsidiary companies, $8,691,892 
in bonds and shares of affiliated 
companies and $9,196,077 other 
investments. 

The market value at June 30, 
1950, after deducting $5,700,000 
debentures, $5 million 6% first 
preferred stock and $5 million 
6°¢ non-cumulative participating 
preferred stock, shows a balance 
of $16,022,176, equal to over $35 
a common share. This is, nearly 
double its current market value 
of $185% a share. 


Can. Brew. Net 


$1.63 a Share 
In Nine Months 


Sales of Canadian Breweries 
Ltd. for the quarter ended July 
31, 1950 are reported at $28,329,- 
887 as compared with $27,138,295 
for the corresponding period of 
last year. Net profit amounted to 
$1,706,802 or $0.77 per share 
($2,118,406 or $0.96). 

Total sales for the first nine 
months of 1950 amounted to $70,- 
598,116 and net earnings of $3,- 
583,400 ($1.63 per share) which 
compare with $68,943;948 and 
$4,675,497 ($2.12 per share) re- 
spectively in the 1949 period, 

Volume of sales continues to 
grow, Chairman E. P. Taylor 
states, but profit margins are 
lower due to higher cost of raw 
materials and supplies and higher 
wage and transport rates. 

Working capital position at 
July 31, 1950 was improved at 
$11,725, 193 compared with $10,- 
286,811 at July 31, 1949. Current 
assets, excluding investments of 
$5,167,077 in allied companies, 
were well up at $20,514,952 while 
current liabilities showed a 
smaller increase at $8,789,759. Net 
fixed assets were carried at $33,- 
241,173. Funded debt was reduced 
from $18,250,000 at July 31, 1949 
to $17,485,000 at July 31, 1950. 
Distributable surplus of $14, 458,- 
464 compares with $13, 261,727 a 
year ago. 

EARNINGS STATEMENT 
Periods ended July 31 
3 Mos. 3 Mos, 
1950 1949 


$ $ 
4,200,116 4,602,867 
64,368 92,102 


Total Income .... 4,264,484 4,694,969 
Less: Depr. ...... 907,047 943,309 
Deb. & other int. 197,363 188,764 
Amort., ete. 38,070 39,420 
Miscel. 39,255 

Prov. for inc. tax 1,346,000 1,471,500 
Add: Minor int.. 47,549 66,430 


1,706,802 2,118,406 


CSA Approval Div. 


Oper. profit 
Add: other inc.... 


Net profits 


|Leaves Hydro 


Canadian Standards Association 
Approvals Division which hither- 
to has worked under Ontario Hy- 
dro direction in testing of equip- 
ment for CSA stamp of approval 
as to electrical and fire hazard 


| standards this week severed con- 


nection with Hydro and started 
a completely independent opera- 
tion. 


For Acme Glove 


MONTREAL (Staff) — Follow- 
ing indication from a majority of 
preferred shareholders of Acme 
Glove Works that they approve a 
plan to exchange their preferred 
shares for bonds, it’s understood 
a meeting of shareholders may be 
called soon to authorize the nec- 
essary changes in the capitaliza- 
tion, 

Plan is to authorize $1% mil- 
lions of 5% first mortgage bonds, 
of which $1 million would be is- 
sued, The Post understands, Com- 
pany this summer gave basis of 
exchange as $100 principal due 
1965 plus $17.50 in eash for each 
$100 par value of preferred held. 

At Dec. 31, there were 27,381 
$20 par preferred shares out- 
standing. 


At its current price, Power 
Corp. of Canada common is sell- 
ing at about 10.7 times last year’s 
earnings —-not a high times- 
earnings ratio. It had a 1950 high 
of $22% a share, made June 12, 
and a 1950 low of $1542 a share, 
made Jan. 21. The stock has been 
selling -higher this year than at 
any time since 1937 when it 
reached a high of $33% a share. 
Its 1946 high was $18 a share. 


* * * 


Harrison & Co. Opens 
Branch in Winnipeg 


Harrison & Co. Ltd. have ex- 
tended their operations by open- 
ing a branch office at 225 Curry 
Bldg., Winnipeg, Man. George N. 
Thomas, formerly with Melady, 
Sellers & Co., joins the firm as 
manager of the new branch. 

om * * 


Offer Class A Shares 
Brantford Roofing Co. 

A block of no par value class 
A shares of Brantford Roofing 
Co. is being distributed by Play- 
fair & Co. for certain sharehold- 
ers through the Toronto Stock 
Exchange. Offering price is $16. 

At a special meeting last May 
shareholders of Brantford Roof- 
ing approved splitting its 45,000 
no par value common shares of 
which 43,515 shares were out- 
standing into 45,000 class A and 
45,000 class B shares no par value. 
The class A shares are entitled to 
fixed preferential cumulative 
cash dividends of $1 a share and 
are convertible at the holders’ 
option at any time into class B 
shares on a share-for-share basis. 


HAIR GROOMING 


Promoter sought fer manufacture and soles 
of brand new. device, patent pending. Ap- 
pea! universal, Market waiting. A natural 
for Canadian and U.S. bazear trade at 
about 89%. Another estimated at $2.00. 
Movie demonstration best methed ef adver- 
tising, and potential unit turnover in Nerth 
America is of the order of seven figures 
in six months, 
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Craig Bit Co. 
Plans Changes 
In Royalties 


Shareholders of Craig Bit Co., 
North Bay, Ont., will be asked to 
approve a new agreement with 
Craig Bit Holding Co. respecting 
future royalties at the annual 
meeting on Sept. 9. In addition, 
they will be asked to’ approve 
creation of $300,000 first mort- 
gage serial bonds, redemption of 
outstanding preferred shares and 
establishment of a pension 
scheme. . 


Under the new agreement on 
royalties, Craig Bit Co. will buy 
the Canadian patents for the form 
of connection from the bit to its 
shank from Craig Bit Holding Co. 
for 16,000 no par value common 
shares. Approval of authorization 
for issuance of these shares is also 
being sought. A royalty will still 
have to be paid to the Craig 
brothers but the company an- 
ticipates the new agreement will 
result in a net saving, after in- 
come taxes of about $45,000 a 
year for a minimum of eight 
years, The Financial Post is told. 


There will be no public issue of 
the new $300,000 first mortgage 
serial bonds, These will be pledg- 
ed with the bank as security for 
temporary loans. At July 1, 1950, 
Craig Bit had a bank loan and 
overdraft totaling $92,217 and it 
expects to borrow about $100,000 
more for capital expenditures. 
Bank loans are not expected to be 
over $200,000 and the company 
expects to pay the loan off over 
a three-year period, The Post is 
told. 


The company is calling its out- 
standing 7,990 5% preference 
shares, par $10, for payment on 
Sept. 30, 1950 at $10.50 a share 
and accrued dividend of 124¢c. 


Ask your Investment Dealer 
or Broker for details and 
prospectus. 


CALVIN BULLOCK, LTD. 


eptember 9, 1950 
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Manitoba— 
In the Front Rank 


The Province of Manitoba has one of the 
‘ strongest financial positions of any Canadian 


province. 


Careful management of the 


Province’s financial affairs has produced over 
the past ten years an unbroken series of surpluses 
of ordinary revenue over ordinary expendi- 
ture averaging in excess of $3 million per 
annum, while a further surplus is anticipated 
for the fiscal year ending March 3lst, 1951. 
We offer as principals— e 


Province of Manitoba 
3% Sinking Fund Debentures 
To be dated September 15th, 1950 
To mature September 15th, 1968 
Denominations: $500 and $1,000 
Price: 100 and interest, to yield 3.00% 
Manitoba is one of the leading agricultural 


provinces in Canada and in addition contains a 
number of manufacturing establishments. 


A prospectus containing details and purpose 
of this issue, and including financial informa. 
tion will be furnished gladly upon request. 


Mail and telephone orders receive 
prompt attention. 


Wood, Gundy & Company 


Toronto 


Limited 


Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. 


Kitchener 


Regina Edmonton New Westminster Victoria 
New York Halifax Quebec London, Eng, 


READY TO SERVE YOU... 


CHARTER, 


with professional skill in the following 


cepacities 
Executor and Trustee 
Transfer Agent and Registrar 


Real Estate Management, Sales and 
Rental 


Investment Management 
Collection Agent 


Be Thrifty in ‘Fifty 


OPEN A SAVINGS ACCOUNT TODAY WITH 


CHARTERED TRUST 


COMPANY 


34 King Street W., Toronte, WA, 7681 
388 St. James $1. W., Montreal, HA. 5166 


SALUTE TO THE MEN 
OF CANADA’S 
MOTOR TRANSPORT INDUSTRY 


Congratulations on a job well done! 


All Canada pays tribute to the outstanding 
you played during the recent rail strike. 


part 


} 


By your foresightness in preparing advance plans for 
a national emergency, by putting those plans swiftly 
into action and by working around the clock, you sup- 
plied the people with the necessities of life and helped 


keep 


the wheels of industry and agriculture rolling. 


You have again demonstrated the value and flexibility 
of Motor Transport. 


This magnificent performance is in keeping with 
your history of service to the nation. Born out of trans- 
portation problems after World War I, your industry 
has since served an indispensable economic need. 


New, by your unfailing and unselfish devotion to the 
public welfare you have earned unqualified recognition 
in Canada’s national transportation. 


The Division will now operate | 


| from new three-story premises on 


Florence St., Toronto, covering 
20,000 sq. ft. 


Fruehauf Trailer Company 


of Canada Limited 


TORONTO 


(Weston) 


ONTARIO 
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Distinctive 


CUSTOM MADE SHIRTS: 


From Morgan’s 


For discriminating men with an exacting individual taste in 
fine shirts, Morgan's Custom Made Shirt Workroom offers you 


@ complete service. 


@ For special styles, individual colour tastes, and perfect fit, 
your shirt is cut by expert cutters to your personal require- 
ments. We are happy, also, to make a sample for your 


approval. 


@ We have, for you the finest English Broadcloths at 8.50 te 
10.00; English Sephyr at 12.50 and one of the finest shirtings 
—famous Sea Island Cotton at 12.50. 


Morgan's Men's Furnishings, Arcade, Main Floor 


HENRY MORGAN & CO., LIMITED 


YOU ARE SURE OF QUALITY AT MORGAN’S—Call PL. 6261 
MONTREAL 
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SEPT. 18- 29 


i 
i 


INDUSTRIAL ENGINEERING 
AND HUMAN RELATIONS 


under the direction of ALAN HERRGEN 
Trainer - Consultant 
& 
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~ 12 Full Days of Intensive Training 
Sept. 18 - 29 


Reserve NOW 
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LEETHAM, SIMPSON LIMITED 
Management Consultgnts, University Tower Bidg., Montreal 
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DOES THIS CUSTOMER RATE AN EXTRA FRACTION OF A CENT? 


| Eo encerernmirmones 


MANAGED INVESTMENT 


MacNab’s Manager To 


lf D-J Average Over 220 


Following his control plan, 


MacNab’s manager purchased a 


group of base metals and steel stocks during July when the Dow- 
Jones industrial average sold below 200. However, despite a rapid 


appreciation in the market since, 


which carried the Dow-Jones in- 


dustrial average to 219.94 on Aug. 22, he did not sell stocks at the 


210 level. 


“As we are in a very highly inflationary cycle I felt that the. 
impact of the Korean war and large defense expenditures—both by 


the United States and Canadian 


Governments—would obviate the 


necessity of carrying such a large amount of fixed income securities 
in your account and thought a new approach should be taken to 
the levels at which the control plan should operate,” the manager 
states. He has no intention of abandoning the control plan. 

MacNab’s manager intends to accept additional profits if and 
when the Dow-Jones industrial average sells above 220. 


MacNab’s Manager Says: 

The valuation of your account 
at Aug. 14 shows total value of 
your securities at $19,256.74. This 
is an increase of $1,110.10 over 
the value of your account as at 
July 15, 1950, a net gain of ap- 
proximately 6%, During the 
period, the Toronto Stock Ex- 
change industrial index rose from 
218.27 to 249.21 or approximately 
14%. As approximately 51% of 
your account was invested in 
bonds and cash during this 
period, the percentage gained in 
that proportion of your account 
invested in common stocks com- 
pares favorably with the increase 
in the industrial average during 
this period. 

As part of your account is in- 
vested in base metals and oils 
and there is no composite index, 
I am forced to rely on industrials 
for a basis of comparison, so far 
as performance is_ concerned. 
Your account now shows a capi- 
tal gain of $9,256.74 or 92.5% 
over the $10,000 originally in- 
vested on Dec. 15, 1944. 

At the present time I have,al- 
lowed a considerable amount of 
cash—$1,844.23—to accumulate in 
your account. This result is from 
the sale of some of your public 


North Star Oil 
Sales Up 10% 


Sales of North Star Oil Ltd., 
Winnipeg, Man. for the first seven 
months of 1950 are about 10% 
ahead of 1949 period, President 
G. T. Chisholm says, with outlook 
for the rest of this year excellent. 

Earnings. are also up 10%. Net 
profit for the whole year 1949 
amounted to $281,310, equivalent 
to earnings of $1.41 on the pre- 
ferred stock and $1.06 on the 
common stock. If the net profit 
for all 1950 is 10% ahead of the 
1949 net, it would mean 1950 
earnings of $1.20 a common share. 

No common dividend is ex- 
pected to be paid this year as the 
company is likely to want to 
further strengthen its working 
capital position. While working 
capital at the end of 1949 
amounted to $528,908, current 
assets of $2,485,727 consisted 
mainly of inventories amounting 
to $1,824,660. Current liabilities 
included a bank loan of $163,322 
and accounts payable at $1,525,- 
624. 


The company’s refinery at 
Winnipeg is operating at its 
capacity of 4,500 barrels daily. 


TRUST 


COMPANY 


+. Does his estimation of your firm match its true 
character and prestige? It does when your corres- 
pondence is dignified by the beauty and strength of ., 
Canada’s finest all-new-rag bond. 


SUPERFINE LINEN RECORD has commanded 

. the respect of generations of business executives. Next 
time you send out a letter on which much depends, 
ask yourself whether your message carries the extra 
prestige provided by this supremely fine paper. The 
small extra cost is hardly a factor.* 


High Grade Paper Mekirs Since 1882 
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- - Head Office: Montaeat, Que. ¢ Branch Offices: Toronto, Ont., anp Winnirec, Man, 


Mills azz St. Jenomz, Que., anpj at Mont Rowanp, Qus. 
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utility stocks which I do not 


think offer much protection in 
the inflationary cycle in which we 
now appear to be involved. This 
is no reflection on the soundness 
of the utility stocks nor their 
ability to pay dividends. I feel, 
however, that there are other 
more attractive opportunities in 
the near future for investment in 
other securities. 


In view of the strike of the 
Canadian railroad employees I 
have considered it prudent to 
wait further developments before 
proceeding with the investment 
of these funds. As a result of the 
transactions made on Aug. 11 
(The Financial Post, Aug. 19, 
1950), your income has been re- 
duced to $780.50 or. a yield of 
7.80% on your original invest- 
ment and a current yield, at pres- 
ent market valuations, of ap- 
proximately 4%. 


You will note that you hold 
$5,000 in Canada Savings Bonds 
of various maturities from 1956 
to 1959 in your bond account. All 
of these are redeemable at par on 
demand. In addition you hold 
$3,000 par value in convertible 
bonds which offer some apprecia- 
tion possibilities. 

A summary of the present posi- 
tion of your account shows the 
following percentage investment 
in various groups of securities: 

Market Value 

2.95 
51.69 
100.00 


Following my control plan, I 
purchased a group of base metal 
and steel stocks during July 
when the Dow-Jones industrial 
average sold below 200. Since 
then there has been a rapid ap- 
preciation in the market, the 
Dow-Jones_ industrial average 
standing at 219.94 at the close 
Aug. 22. 

It is my intention to accept 
additional profits if and when the 
Dow-Jones_ industrial average 
sells above 220. As we are in a 
very highly inflationary cycle, I 
did not sell any stocks at the 210 
level, feeling that the impact of 
the Korean war and large de- 
fense expenditures — both by 
United States and Canadian Gov- 
ernments — would obviate the 
necessity of carrying such a large 
amount of fixed income securi- 
ties in your account and thought 
a new approach should be taken 
to the levels at which the control 
plan should operate. 

To this end I intend’to write 
you at some length in the near 
future, but have no intention of 
abandoning my control plan, as 
its operation has proven to be 
reasonably sound in the past. 


The MacNab Account 
Now Stands 


No. of 
Shares 


19,256.74 


“Cost *Market 
per sh. per sh, 
Common Stocks $ 


Consol. M. 
Home Oil 
Imperial Oil . 
Inter. Nickel Phe coveces 
Inter. Utilities cscccese 
Oranda eeeeee 
owell River >. .cccose 
Steel Co. of Can. ..... 
Preferred Stocks 
Acadia Atlan. Sugar A 
Bonds 
$2,000 Can. Sav. 234% 1956 . 
$1,000 Can. Sav. 2%4% 1957 . 
$1,000 Can. Sav. 234% 1958 . 
$1,000 Can. Sav. 2%% 1959 . 100.00 
$1,000 Anglo-Can, Oil 4%/64 100.00 
$1,000 CPR 3%% 1970 98.50 
$1,000 West. Can. Brew. 5% 100.50 
Cash 1 
Current market value of fund .. $19. 
Annual income 
Average yield on original $10,000 
*As at Aug. 15. 


Sask. Issue 


Sold in N. Y. 


The Province of Saskatchewan 
has completed arrangements to 
borrow $6 millions in New York 
privately through an agency 
group headed by Dominion Sec- 
urities Corp. and Smith Barney 
& Co., Provincial Treasurer C. 
M. Fines announces. The issue 
consists of 20 year 348% redeem- 
able debentures which were sold 
at a price of $99.50 to yield 
3.1589%, 


» 
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Proceeds will be used to re-|. 


deem two issues of 4% deben- 
tures, payable in Canadian cur- 
rency and callable at par early 
in 1951. These are the $3 millions 
4%’s due Aug. 15, 1953 and $5 
millions 4%’s due Sept. 1, 1954. 
Balance of funds will come from 
the sinking fund. 

Commenting on the transaction, 
Mr.’ Fines said he was certain the 
deal would assist greatly in still 
further improving the credit of 
his province. “Just as American 
investors are ndw investing mil- 
lions of dollars in Saskatchewan 
in the development of our resour- 
ces, so too they are prepared to 
invest in government securities. 
I am confident that both will have 
mutual advantageous results in 
assisting in the development o 
our province.” ~ 


INDUSTRIAL ACCEPTANCE 
CORP. advises that, at Aug. 20, 
1950, 31,756 shares of 5% $25 pre- 
ferred stock, 53,445 shares of 5% 
$32 preferred stock and 314,799 com- 
mon shares were outstanding. 


¥ 


Can. Govt. Issue 


Se] | Quickly Sold 


A ready reception, resulting in 
an oversubscription, is reported 
to the offering in the. United 
States last week of $50 millions 
Government of Canada 25-year 
2%4% bonds, dated Sept. 15, 1950 
and due Sept. 15, 1975. The bonds 
were offered at $101 to yield 
2.695% by a group of U. S. and 
Canadian investment dealers 
headed by Morgan Stanley & Co. 


Proceeds will go toward pay- 
ment of $100 millions 4% bonds 
due Oct. 1, 1950/60 that have been 
called for redemption on Oct. 1. 
The balance will be provided 
from cash resources. 


Among the principal associates 
of Morgan Stanley in the offering 
were First’ Boston Corp.; Smith, 
Barney & Co.; Harriman Ripley 
& Co. Inc.; Wood, Gundy & Co. 
Inc.; Dominion Securities Corp.; 
A. E. Ames & Co. Inc.; McLeod, 
Young, Weir, Inc. 


Larnings Better 


At deHavilland 


Although production of de 
Havilland Aircraft of Canada, 
Ltd. is about the same as last 
year, earnings are expected to be 
a little better, Vice-President 
and Managing Director Philip C. 
Garratt tells The Financial Post. 


The company has produced 47 
Chipmunk planes valued at 
$661,100 to date .this year (34 
worth $418,900 in same period of 
last fiscal .year); 24 Beaver 
planes, $803,800 (37 worth $1,207,- 
200) and has done overhaul busi- 
ness totaling $1,330,400 ($1,172,- 
300), Total business to date this 
year is $2,795,300, ($2,798,400). 

While the backlog of orders on 
paper is currently low there is 
substantial business in the offing. 
It is working on an order for 
37 Chipmunks and producing 
Beavers at the rate of about two 
a month. The firm should get all 
the sub-contract orders it wishes 
to take in connection with the 
Government’s new orders. 

In the year ending Sept. 30, 
1949, its net profit amounted to 
$65,114, equivalent to earnings of 
$2.02 a Class A share and to 2c 
a Class B share. There are 32,000 
$2 noncumulative preferred Class 
A shares and 10,000 Class B 
shares outstanding. 


ST. LAWRENCE PAPER MILLS 
reports that at Aug. 21, 1950, 53,938 
shares of second preferred stock 
were outstanding, down 5,138 from 
a month earlier. 


Air France to Fly 


Montreal to Paris 


MONTREAL (Staff)—Regular 
service between Montreal and 
Paris will be inaugurated Oct. 2 
by Air France. Schedules call for 
one flight weekly each way. 


The new service is a result of 
an air agreement signed by the 
Canadian and French govern- 
ments in the past month. It’s ex- 
pected that TCA may also start 
a service between the two coun- 
tries, possibly next spring. 

Air France officials are hoping 
to develop a cargo trade in 
fashion apparel and other items. 
The line operates to points in 79 
countries on six continents. Non- 
stop Paris-Montreal trip is ex- 
pected to take 12 hours. 


MR. PARKER BOOTH 
General Sales Manager 
The E. Roy Industries Limited 


Mr. Edward Roy, President of E. Roy 
Industries Limited announces the ap- 
pointment of Mr. Parker Booth as General 
Sales Manager of the Company. 
Booth was, at one time, Buyer and 
Departmental Manager for The T. Eaton 
Company Limited in Montreal. In 1934 
he became Distributor of Servel Gas 
Refrigerators for the whole of Canada 
while part owner of The Dominion Re- 
frigeration Co., Limited. With the advent 
of World War II he joined the Third 
Canadian Artillery Division and rose 
from private to Battery Commander with 
the rank of major. At the end of the 
war he was second in command of the 
Third Canadian Anti-Tank Regiment, 
R.C.A. In 1946 Mr. Booth joined the 
Canadian Westinghouse Co., Limited as 
Manager of the Refrigeration Section of 
the Appliance Sales Division. Mr. Booth 
brings his great experience to E, Roy 
Industries Limited, manufacturers of 
"Roy", “Gibson”, ‘‘Firestone’’ and 
‘“Coolerator” electric refrigerators. 


Mr. 
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We, as principals, offer 
PROVINCE OF QUEBEC 


3% SINKING FUND DEBENTURES 


TO MATURE OCTOBER 1, 1970 
(CALLABLE ON OR AFTER OCTOBER 1, 1968) 


PRICE: 100.50 AND ACCRUED INTEREST 
TO YIELD ABOUT 2.96% 


BELL, GOUINLOCK & COMPANY 


LIMITED 
ESTABLISHED 1920 


MONTREAL TORONTO WINNIPEG 


Wide Markets for Traders 
in Stocks and Bonds 


Traders and investors in stocks and bonds are invited 
to use the facilities provided by our chain of offices 
from Montreal to Victoria connected by our own 
direct private wires and our membership of all Canadian 
Stock Exchanges. 


Quotations on listed and unlisted industrial, mining and 
oil stocks, and Government, Municipal and Corporation 
Bonds furnished upon request. 


Our statistical department is at your service to supply 
information about securities in which you are interested. 


JAMES RICHARDSON & SONS 


ESTABLISHED 1857 
80 KING STREET WEST BOARD OF TRADE BLDG: 
- TORONTO MONTREAL 
Phone ELgin 8361 Phone MArquette 1331 


EXECUTIVE OFFICES—WINNIPEG 


:V er, Victoria, Calgary, Edmonton, Regina, 
—— ‘toon Jaw, Lethbridge, Portage La Prairie 
Swift Current, Kenora, Kingston, Toronto, Mont 


“Tiss heavy duty rolls 
have seen the beginning of 
many notable engineering jobs 


ranging from refinery towers and 


pulp digesters to hot metal mixers 


and wind tunnels. 


From rolling the plate to stress relieving 
and X-Ray, Dominion Bridge are equipped 
and staffed to handle any kind of platework with 
the skill which comes only from long experience 
backed by constant research and modern fabricating 
technique. For reliable service—contact your nearest 
Dominion Bridge branch. 





The Editorial Page 


Collective Bargaining Farce 


Apart from the fact that the railways are 
running again, Canadians who care about the 
welfare of this country have no reason for thank- 
fulness about the outcome of the strike. 

It was a debasement for Canada; a humili- 
ation for every Canadian; a terrifying portent 
that two men like Hall and Mosher should: for 
more than a week have been able to make them- 
selves the real rulers of this country. 

And the- manner in which the strike was 
finally settled leaves a terrible legacy for the 
future. The strikers are rewarded for striking. 

The collective bargaining process which has 
been rapidly decreasing in effectiveness and in 
reality is further weakened. 

The whole theory and purpose of the term 
collective. bargaining presupposes that workers 
and managers work out together a settlement 
of their disputes. But unfortunately this phase 
of bargaining has in too many cases become 
nothing but shadow boxing. The habit of con- 
ciliation boards and arbitrators is to get settle- 
ments by “splitting the difference” between 
labor’s “last” demand and management’s “last” 
offer. Hence, at the collective bargaining stage, 
with management and labor alone in the picture, 
the increasing tendency is for labor to ask for 
more than it expects to get, management to offer 
less than it is prepared to give and force dis- 
putes into conciliation. : 


oe 


End This Travel Ban 


Remaining emergency U. S. import restric- 
tions may be lifted by the end of the year, The 
Financial Post reported last week. That’s part 
of a bargain we should be glad to keep. 


When these restrictions went into force in 
the fall of 1947, it was on the definite under- 
standing that they would be rescinded just as 
soon as our critical shortage of,U. S. dollars was 
remedied. While we ma¥ not be completely out 
ofthe woods yet, certainly the crisis is over. 

When the remaining bans go, it’s to be hoped 
. that restrictions on travel money will be in- 
cluded, or at least substantially eased. Our 
American friends have been very understanding 
in this matter and there has been little criticism 
-even from those interests which have suffered 
most. But anything that hampers the free move- 
ment of visitors across the most friendly border 
in the world is potentially dangerous and in the 
long run costly as well. ‘ 

Canadians and Americans get along well 
mainly because they know each other'well. With 
a minimum of friction they settle disputes that 
in other parts of the world would certainly lead 
to the gravest consequences, Visiting back and 
forth is an important factor in this continued 
friendliness and it helps trade too. 

We cannot hope to build up an important 
and prosperous tourist trade unless Canadians 
are permitted to travel in the United States as 
freely as Americans can travel here. When we 
ran critically short of American dollars three 
years ago, desperate emergency measures were 
necessary and justified, but that is not the case 
today, Moreover, the placing of American war 
contracts in Canada is bound to improve our 
exchange situation still more. Decidedly it will 
be good business for Canada to loosen up these 
travel restrictions, 


Traffic Tips From Toronto 


Townplanners from some of the smaller and 
fast-growing cities of Canada could have picked 
up some wonderful tips in Toronto during the 
past fortnight. But most of them would have 
been on things to avoid. For tangled, confused 
and congested traffic, the capital of Ontario cer- 
tainly must have established a record which its 
citizens will hope and pray will stand for all 
time to come, 

Normally, Toronto is content with only a few 
main street corners torn up during the Canadian 
National Exhibition. When they see the familiar 
yellow hurdles go up* Torontonians know that 
the “Ex” is here, also the season for preserving 
peaches. These roadblocks, plus the closing of 
the main east and west motor thoroughfare 
through the CNE grounds are good for ‘’at least 
mile-long traffic jams night and morning so long 
as the big show lasts. But this year there was 
staged what is admittedly a gala performance, 
with the new subway construction on Yonge 
Street playing the leading role. 

Any visitor lucky and persistent enough to 
penetrate to the centre of what its citizens like 
to-call the Queen city of Canada, and what some 
rude outsiders call something else, must have 
wondered how it all happened. The answer is 
simple, 

For over a century Toronto has stuck firmly 
and consistently to the policy of growing up 
first, planning and blasting its main thorough- 
fares through afterwards. And if the visitor 
should question the wisdom of this, he is shown 
the suburbs where he will discover Toronto’s 
_ example is being loyally followed. 


Undermined by Subsidies 


If American taxpayers want to go on paying 
good money to their own farmers to grow pota- 
toes to burn that is their own business. But when 
this crazy policy gets out of hand, and Canadian 
exporters are to be penalized in consequence, 
it is another matter. 

Yet that is what happened last year. And if a 
Maine pressure group headed by isolationist 
U. S. Senator Brewster has it way, that is what 
will happen again this fall. An American maga- 
zine telis all about it in a feature article entitled 
“The Great Potato Scandal.” 

The potato growing area of Maine is identical 
with that of New Brunswick. Indeed, had history 
been a little more kind in a famous bouhdary 
dispute of a century ago, most of Maine’s potato 
fields would have been in Canada. 

Under normal conditions it shouldn't cost a 
cent more to grow potatoes in Maine than it does 
in New Brunswick. Land might be a little higher 
priced south of the border, but this should be off- 

‘set by lower Costs of equipment and spray mater- 
ial, But to listen to some of the Maine potato 
growers one would think that these people were 

>growing their spuds in hothouses, - 

In a way they are, but-it is the American tax- 
payer who is providing the penal hothouse 
atmosphere, He is ing the 
bill for subsidies, 


Actually in the railway case Donald Gordon 
tried to make collective bargaining in good 
faith mean what it is supposed to mean, He 
wanted to. get the problem solved between two 
parties and keep a third party out. It was 
because he tried so hard to make collective 
bargaining really work that the smear campaign 
started. 


It was the Government’s final amendment 
which put another nail in the coffin of our 
present procedures for arriving at labor-man- 
agement agreements. 


That amendment requires that the arbi- 
trator must give the strikers at least as much 
as they were awarded by the “back to work” 
legislation. In the tradition of other concili- 
ations and arbitrations this would mean that” 
the arbitrator “splits the difference” and gives 
the strikers another boost, and-a still greater 
reward for striking. 


This restriction on the arbitrator makes 
meaningless all the previous negotiating and it 
encourages the least compromise and the most 
extreme action by labor as the way to get the 
utmost. Thus has the Government—unwittingly 
we believe—added strength and substance to 
labor’s belief in’the efficacy of strikes as a means 
not merely of getting justice, but of forcing an 
unfair settlement. 


about 80c for a 15 lb. bag or twice as muth as 
before the war. 

For the potatoes destroyed, however, Maine 
growers were paid good prices, so good in fact, 
that they hired men at $10 a day to plant and 
harvest their crops, and paid from $20,000 to 
$30,000 for farms that sold freely for one tenth 
as much a few years ago. 

Now when Canadian competition and U. S. 
consumer protests threaten this reckless extra- 
vagance, Senator Brewster and the Maine potato 
lobbyists start to scream. They would scrap the 
reciprocal trade agreement policy of Washington. 
They would wreck the Torquay Conference. They 
trot out all the old threadbare arguments about 
cheap foreign competition. 

The truth is that crazy subsidies and crazy 
economies have so undermined the Maine potato 
industry that it is unable to meet any honest 
competition, foreign or otherwise. 


CCF Sham Exposed 


Parliament’s prompt handling of the railway 
strike last week Was marred by a display of 
party politics which the public will find it diffi- 
cult to understand or condone. When the vote 
to end the strike was taken, with a few notable 
exceptions, the division followed strictly party 
lines. Surely in the face of a national emergency 
of this magnitude, the country is entitled to a 
more creditable performance from its elected 
representatives. 

As for the CCF its performance does not 
greatly matter. Its solid vote against settlement 
of the strike exposes its sham of pretending to 
be a national party instead of merely the politi- 
cal mouthpiece for one section of labor only. 

Apparently Mr. Coldwell has written off all 
hope of any further farm support. Of all the 
major groups in this country, the farmer is most 
dependent on railway services and most opposed 
to the higher costs for those services which the 
CCF would force upon him. 

Particularly unhappy must be the CCF gov- 
ernment in Saskatchewan. Some of its more 
prominent supporters have condemned the action 
of the railwaymen in no uncertain terms. The 
government itself led the fight against the recent 
freight rate increases. 

On several occasions already Premier Doug- 
las has been forced to squirm and talk fast when 
Ottawa CCF actions ran violently counter to 
public opinion in agricultural Saskatchewan. But 
this latest CCF political pill is too big and too 
bitter even for Mr. Douglas to stomach, 


Who Would Carry On? 


The U. S. Government is getting up a plan 
for relocation of Government offices in case 
Washington should be atom bombed. On page 
17 of this issue The Financial Post publishes a 
summary of advice by a business group on how 
to prepare offices and factories to meet this new 
emergency. ® 

This subject deserves and no doubt will get 
close attention throughout the more densely 
populated and industrialized sections of this 
country, even though larger targets in the U. S. 
might be the main victims of the atom bomb 
attacks. But it is important not only to safe- 
guard the physical plant and personnel of busi- 
ness and’ government; it is important to provide 
for preserving continuity of organization. 

‘Even though casualties in atomic bombings 
are not as heavy as some believe, they are severe 
and concentrated in a small area. If a capital 
city or a head office were in the centre of a blast, 
not only all persons holding office but also all 
persons entitled to replace others in office or 
appoint replacements might perish too. 

It is conceivable Parliament together with 
the cabinet could be wiped out. Though Ottawa 
would not seem big enough for an atomic bomb, 
it is hard to say what a desperate enemy might 
do. 

Not as a panic measure, but simply in the 
nature of a commonsense precaution, some pro- 
vision should be made to meet such a contin- 
gency. Power might be allocated to the provincial 
governments or to some other authority which 
could take over temporarily but immediately. 

And the same precautions might well be 
taken with thosé large companies where at pres- 


ent all authority and control is vested. in head ‘ 


office. There should be clarification of the legal 
status. of those who would have to take over, 
Wiping out of the head office with perhaps all 
top mariagement and possibly all directors would 
certainly create problems that no company has 
had to face in the past. 


Hats Off to the Post Office 


A special vote of thanks was earned by the 
post office authorities for the way they moved 
the first-class mail during the-railway strike. 


Normally the great bulk of this mail moves ° 


by train, and especially that due for delivery to 
villages, towns and Citieg-not on the main air-: 
lines, But so speedily were truck and other 
services mobilized by the postal people, that the 
average citizen got his letters as eee 
renee the reins c5oased 


a major job and 
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Napier Moores ~’ 
Seratch Pad 


WHEN BY HIGHWAY you cross 
most provincial borders there is noth- 
ing but a signboard reading “Ontario 
—Speed Limit 50,” or “Quebec— 
Bienvenue.” But when, beyond Sack- 
ville, N.B., you cross the boundary 
into Nova Scotia the road sweeps 
round a landscaped circle—a trim 
lawn surrounded by a profusion of 
flowers. The ancient flag of Nova 
Scotia flies above a_ well-designed, 
smartly groomed information office. 
And an equally trim building houses 
a display of the province’s handi- 
crafts. You enter Nova Scotia with a 


lift. And we wish there was as much. 


imagination at every provincial bor- 
der. 
* * 2 


HOW HUMAN FRAILTY can balk 
the mechanized age and how older 
methods triumph, as related in the 
Drop Forging Productivity Team Re- 
port issued by the Anglo-American 
Council on Productivity: 

“As the team was only the third 
to arrive in the United States, and 
the method of working was still 
somewhat experimental, a_ dicta- 
phone was carried to record notes 
and reports. This ifistrument, un- 
fortunately, did not prove to be the 
success anticipated, mainly due to 
lack of experience of its use and to 
the difficulty encountered by an 
American typist in attempting to 
transcribe unfamiliar British dia- 
lects and the technical terms of the 
industry. The result was that most 


of the reports had to be written in. 


songhand and duplicated ... The 
Field Office of the Economic Co- 
operation Administration hoped 
that no future teams would tour the 
United States without the services 
of a shorthand typist.” 


* * * 


IN DOWNTOWN TORONTO, Yonge 
St. is the sidewalk superintendent’s 
paradise. Throughout the day, but 
particularly at noon hour, the throng 
lingers to gaze at the work going on 
in the trench that will be Canada’s 
first subway. 


The other day, with nothing better 


. to do, a researcher counted the watch- 


ers at the northernmost section, There 
were 1,250. He thought this rather 
remarkable. We don’t. 


They had something to look at. 
Pile-drivers, three stories high, pneu- 
matically punching stee] columns 
into the earth; monster mechanical 
shovels gnawing and hoisting tons of 
clay; great cranes delicately placing 
terrific girders; armies of men un- 
covering mazes of mains. All to a 
crashing symphony of ear-splitting 
noise, 

What we have always considered 
remarkable is the number of people 
who will stand looking at nothing. 

We remember a frizzling August 
afternoon in New York in the early 
1920’s when in the United Press 
newsroom on Park Row there was a 
lull. We had signed off for the day 
our leased wire to the Montreal Star 
when a U. P. feature writer drifted 
over to our desk and beseeched us 
to help him think up a subject for a 
silly-season article, We decided on a 
“Busy New Yorker” piece which 
would demonstrate that inhabitants 
of that rushing city always had time 
to waste. 


Forthwith we both went out into 
City Hall Square, stood in the middle 
of it and gazed at the top of the 
Woolworth Building. Within three 
minutes a dozen people had joined 
us, all craning their necks, They 
asked what was going on. We said 
we didn’t know. They stayed. 

In 10 minutes there must have been 
100 in the crowd, all gazing steadily 
at the top of the skyscraper. We 
moved around asking what was going 
on. The repties were interesting. A 
window washer had fallen from a 
dizzy height. There was a fire in the 
top of the tower. A girl had tried to 
jump over the balcony, 

The crowd was multiplying rapidly. 
A policeman arrived, enquired as to 
the bother, looked puzzled. Another 
policeman arrived from the centre of 
attraction. “What gives?” asked the 
first officer. The second one said, “Aw, 
nuts! They’re looking at nothing, * He 
strolled off, shouting, “Break it up. 
Come on, ‘now, break it up.” And we 
stole silently away. 

Om” « * 


AT THE CANADIAN NATIONAL 
Exhibition there is a life-size model 
of a cow sculptured in butter. Prizes 
are to be given to visitors who cor- 
rectly guess its weight. Whatever the 
weight is it won’t equal that of a 
food exhibit displayéd when the Ex 
was in its infancy, and it is now in 
its seventies. To boost the Oxford 
County industry the folks of Inger- 
soll sent a cheese weighing 8,000 lb. 
It was moved on a railway flatcar. 
In turn it moved James McIntyre, 
who between 1827 and 1906 wrote 
several hundred poems, to spawn 
these immortal lines: 


We have seen thee, queen of 
cheese, 

Lying quietly at your ease, 

Gently fanned by evening 
breeze— 

Thy fair form no flies dare 
seize, 


All fairly dressed, soon you'll 
go 

To the provincial show 

To be admired by many a 


beau 
In the City of Toronto, 


Messrs. Shaw and Churchill recently 
exchanged the following tit-for-tat: 
My Dear Churchill: 

Herewith ate two tickets for the\open- 
ing day of my new play; one fon you 
and one for a friend of yours—if any. 

G. B. S. 
Dear Shaw: 


A previous*engagement \Grevents my — 


using the opening-night tickets, which 
I am returning herewith. I would ap- 
cal 
7 ¥y 


any. 
Winston Churchill. 
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What Others 
Are Saying 


Editorial of the Week 
Cheap Political Claptrap 


Toronto Telegram 
Cheap political claptrap is the only possible 


* description for M. J. Coldwell’s attack on Donald 
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Lawyer Trainer 


The training of law students in the 
Province of Quebec is undergoing a 
change under the provisions of legis- 
lation passed in 1948. Effective this 

year, third-year 

students, instead 
of graduating, 
are going on to 

*take a further 

year in which 
they will be 
we given practice in 
court work, 
courses in  ac- 
countancy, labor 
legislation, crim- 
inal law and 
other related 
subjects. Aim is 
to have grad- 
uates ready to 
step into law 
practice with a 
broader back- 
ground of experience than their pre- 
decessors. 


At McGill, this fourth-year pro- 
gram will be directed by the new 
dean of the faculty of law, William 
Campbell James Meredith, 46-year- 
old Montreal King’s Counsel. A spe- 
cialist in court work, Meredith brings 
to the law faculty 23 years’ exper- 
ience as a practising lawyer. 


Up till now a partner in the Mon- 
treal firm of Heward, Holden, Hutch- 
ison, Cliff, Meredith & Ballantyne, 
the new dean comes by his interest 
in law naturally. His father, F. E. 
Meredith, and his grandfather, Sir 
William C. Meredith (a former Que- 
bec Chief Justice), were prominent 
legal men before him. 


This will be his first experience in 
teaching except for work he did on 
the instructional staff of the C.O.T.C. 
and the reserve army in signals dur- 
ing the war. He has. also written 
several textbooks, including one on 
“Insanity as a Criminal Defense” and 
another on civil law governing auto- 
mobile accidents in Quebec. 

Meredith received most of his 
schooling in England. He was over 
there almost without interruption 
from 1913 until he graduated in law 
at Cambridge in 1925, As is a virtual 
necessity in Quebec, especially in 
court work, he speaks and reads 
French fluently. Part of his training 
in French he took at Grenobles in 
France prior to his return to Canada. 

In 1927 he joined Meredith, Holden, 
Heward & Holden and remained with 
the firm until his resignation recently 
when he took over his duties at the 
law school. He is continuing his pri- 
vate practice to a limited extent, and 
is retaining his directorships with 
Canada & Dominién Sugar Co. and 
Provincial Transport Co. He is also 
a trustee and director of Bishop’s 
University, Lennoxville, Que. 


In his spare time, Dean Meredith is 
a radio “ham.” He keeps his radio 
equipment up at his country place 
near St. Sauveur in the Laurentians, 
and says he’s able to get places prac- 
tically all over the world under 
favorable conditions. Fishing and 
tennis in the summer and skiing in 
the winter are his favorite sports; 
biographies and autobiographies his 
most frequent after-hours’ reading. 


MR. MEREDITH 


Manitoba Publisher 


Norman Smith McLean, new presi- 
dent of the Manitoba Division of the 
Canadian Weekly Newspapers Asso- 
ciation, is publisher of the Elmwood 


Herald. His paper is produced and 


circulated in a community which is 
part of Winnipeg. 

McLean is modestly proud of the 
record and standing of his paper, It 
has had better than average recogni- 
tion in a province which has 68 
weeklies, 54 of which are members 
in the national association with a 
combined circulation of about 106,000. 

The Elmwood Herald comes within 
the group with circulation between 
1,000 and 2,000 and three years in a 
row it was awarded the trophy for 
be gs kag Egy nh ampere ag 

of ity, class in Canada. In each of 
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these years it also placed second for 
being the best all-round paper, and 
once, in 1948, it placed third for 
having the best editorial page. 
McLean was trained and grew up 
in association with printer’s ink. Born 
in Campbeltown, Argyllshire, Scot- 
land, where his father was a trades- 
man, he served his seven years’ 
apprenticeship in the printing trade 
on one of the local papers. Campbel- 
town had about 8,000 population and 
two main industries, fishing and dis- 
tilling. McLean recalls there were 
about 28 distilleries whose products 
were shipped all over the world. 


However modern its distilleries 
might have been, its newspapers 
stuck to the old ways. McLean never 
worked on one 
of the typeset- 
ting machines 
which developed 
from the inven- 
tion of Mergen- 
thaler. He learn- 
ed his trade in 
the old way 
setting type by 
hand. 

In 1911 he and 
his brother, 
John, came _ to 
Canada. They 
looked over the 
maps before 
leaving Scotland 
and picked Re- 
gina as_ their 
destination because it looked like the 
geographical centre of the prairie 
west. Both got jobs on the Regina 
Leader-Post. Later they moved to the 
railway town of Transcona, adjacent 
to Winnipeg, bought the local weekly 
and ran it for six years. 

In 1917 they moved to Elmwood 
and started a small advertising dis- 
tribution sheet. Elmwood was then 
a small middle-class part of the city 
but has since developed commercially 
and industrially and now has a 
population which takes nearly as 
much pride in their eight-page com- 
munity paper as its publisher. 

Apart from his fraternal and church 
associations and, an ardent devotion 
to the Clan McLean Society, Norman 
McLean says he has to give most of 
his time to publishing his paper. For 
a Scot he is an anomaly. He never 
had a golf club in his hand and 
doesn’t pretend to know how to curl. 


MR. McLEAN 


However. his three sons and his | 


nephew partner are leading members 
of the Elmwood Curling Club. 


* * * 


Ex-Pilot Returns 


After having trained in Hamilton 
during the war as a Royal Air Force 
pilot, Peter James Wilson now returns 
to Canada as veegrenane and gen- 
eral manager of ies 
Boots Pure Drug 
Co. (Canada) 
He has_ been § 
with the English 
company for 12 
years, having 
started as an ap- 
prentice, gradu- 
ating eventually 
as a pharmacist. 

Wilson took a 
five-year leave 
from the com-, 
pany during the 

-war and, after 
winning his 
“wings” under 
the Empire Air 
Training scheme, he became a ferry 
command pilot, flying fighter bomb- 
ers. After the war he was honorably 
discharged with the rank of Flying 
Officer at which time he returned to 
his employment with the company. ~ 

- Wilson was born and brought up on 
Burton-on-Trent, not far from the fine 
new English headquarters of Boots. 
While at school he played rugger and 


MR. WILSON 


other sports and is still a keen though © 


not so active enthusiast. In fact his 
‘favorite outdoor recreation is still 
participating or watching sports of all 
kinds. : 


Peter Wilson is a bachelor, though 
in the near future will be married to 
Miss Daphny Muir of Toronto. 


2 


- Gordon because of his handling of the CNR nego- 


tiations with railway unions. 

As president of the railway, Mr. Gordon’s re- 
sponsibility is to the owners of the road—the 
Canadian people. If Mr. Gordon did not look 
after the CNR’s case who would? In presenting 
the CNR view, Mr. Gordon was only doing his 
job. As president of the CNR, it is his task to take 
the road off the backs of the ratepayers. 

The CNR is now deep in red ink. It is Mr. 
Gordon’s duty to prevent it getting any deeper 
into that particular hue. Several million taxpay- 
ers in Canada are helping to carry the load of the 
road’s deficits and they have a right to expect 
that the president of their road should be alert 
and alive to their interests. Speaking for the tax- 
payers of Canada, Mr. Gordon has discharged 
his duty faithfully and well. 

Mr. Coldwell’s statement that he believes Gor- 
don’s “usefulness as president of the CNR has 
come to an end” is just another example of the 
fuzzy thinking that prevails in the CCF high 
command, Just now Coldwell pictures himself as 
the advocate of the railwaymen. When their bills 
for. higher wages are translated into higher freight 


_rates on the prairies he will pose as the farmers’ 


friend. Like a whirling dervish the CCF leader 
turns every way. 


Other People’s Views 


CYNICS SNEER at the influence of public opin- 
ion or the effectiveness of Parliament but, points 
out the Windsor Star, “what occurred last week 
demonstrates that when public opinion is suffi- 
ciently aroused in an emergency and demands 
quick, firm action, Parliament can give it.” 


A CENTURY AGO the tomato was considered 
poisonous, now, says the Cornwall Standard-Free- 
holder, “Canada has about 60,000 acres, not to 
mention the patches in backyards, Canning fac- 
tories buy them by the ton, and there are other 
tons eaten raw or used for home-made tomato 
preserves or chili sauce. The spicy odor that 
accompanies the making of this sauce marks the 
high point of summer.” 


NOW IS THE TIME while the public clearly 
understands the issue to deal with this threat of 
a few individuals tying up the public services of 
the country, declares the Toronto Globe and Mail. 
“No group, no passing leader inflated with tem- 
porary power, may have the right to threaten the 
welfare of the nation. If such men have not the 
sense to restrain themselves from the last final 
step into disaster, the public must be protected 
from them,” 


ONE PRICE for milk whether delivered or 
cash-and-carry is absurd, argues the Vancouver 
News-Herald. “It used to be that groceries and 
meats were sold at the one price whether the 
buyer carried them away. himself or. whether 
the grocer or butcher délivered thetn by one‘ of his 
vans or by boy to the butyer’s home. 

“Now almost universal is. the practice that gro- 
ceries are sold in shops at Cash-and@carfy prices. 
If the buyer wants his groceries delivered a de- 
livery service is available at a fixed fee of so much 
a parcel or order, That is the way it should be 
with milk.” 


SEPTEMBER is the last month for sleeping out, 
warns the Printed Word of Toronto. “Most people 
have slept out, in one or another of the wars of 
these times, or during a camping trip, or when it 
was too hot to sleep inside. Deliberately moving 
out for the night from a bed that suddenly is 
revealed to be sumptuous requires imagination, 
fortitude and a lot of getting-around-to-itness. 
The effort is worth while, and September is the 
last good time for it in 1950. It is worth while to 
stir yourself up by finding again that the sky is 
not just a still picture hur.g above the street light, 
but that it has depth and movement. Sleeping 
out, you renew your spirit in ponderings. Your 
back may be a bit stiff in the morning, but the 
rest of you will be on better terms with your 
environment.” 
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U. K. Building Higher Barriers Against Dollar Trade? 


How Sterling Influence Grows, 


Blocks Our Export Expansion 


How does the future look for Canadian exporters in 
sterling and soft-currency markets? What are the hopes for 
expanding trade in thie direction? Or is the picket fence that 


‘Britain has built around the 
years to come as protection 


sterling area there to stay for 
for British and other sterling 


area industry? Here’s an article telling what an internation- 
ally-recognized foreign trade expert found in a nine-month 


study of the Middle East as 


By CYRIL BASSETT 

How do prospects look today 

for Canadian exporters in sterling 
and soft-currency areas? 
. Is there any sign—or sound 
reason for Canadian exporters to 
hope—that the British are lower- 
ing or will lower the picket fence 
they’ve built around the sterling 
area against dollar trade? 

Or is that fence being built 
higher, sturdier, is it being thrown 
around more territory as sterling 
strengthens its position as a 
world currency? 

Canadian exporters doing busi- 
ness in a variety of manufactured 
goods this week were given 
evidence that indeed the fence 
was going higher, taking on a 
more permanent appearance. 

The evidence was gathered in 
an intensive market survey of 
the Middle East, through on-the- 
spot talks with British officials, 
traders and men of influence in 
many directions, 

The finding was that British 
Treasury policies ana influence 
are now more than ever sharply 
directed at freezing dollar—and 
therefore, Canadian—trade, not 
only out of Commonwealth coun- 
tries. and colonial territories, but 
also out of many new and ex- 
panding markets now falling 
under sterling area economic and 
British political influence, 

The warning is clear that, unless 
something is done about it, Can- 
ada faces an indefinite future 
isolated from- free trade with the 
rest of the Empire; that Canada 
can look to no expansion of trade 
—pbut rather to the contraction of 
trade—with other sterling and 
soft currency areas; that where- 
ever she looks for new markets, 


a marekt for Canadian firms. 


Canada is likely to run head on 
into virtually insurmountable 
sterling barriers. 

Convertibility of currencies, on 
which depends so much of Can- 
ada’s future as a world trader, 
seems to be farther oft than ever. 
Far from the sterling and dollar 
blocs drawing closer together, the 
gulf is rapidly widening with 
sterling everywhere strengthen- 
ing. 

Wide Application 

Where does this evidence’ come 
from? How was it gathered? 
What’s the authority for these 
grim warnings? 

This is the result of one man’s 
nine-month study of chances for 
Canadian trade in the Middle 
East territories. 

Important weight has to be 
given to,what he reports because 
of the important sources he 
quotes, the wide application of 
the British policies he describes, 
the interests he represents, his 
own important background of 
experience as a practical foreign 
trade analyst. 

His name is James Hair. He 
came to Canada three years ago 
with a lifetime of experience in 
world markets behind him in 
market research, sales pioneering 
and sales organization activities 
on behalf of a number of large 
British export corporations. Now 
he’s doing similar work for Cana- 
dian exporters. 

The trip discussed here is the 
second he’s undertaken for Cana- 
dian interests—the first was to 
Africa—and his sponsors were 
nine leading firms in various 
noncompetitive lines (see list 
below). ; 

Leading members of the Cana- 
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dian Exporters Association, these 
firms got together largely at the 
instance of Harold V. Lush, @ 
past president of the association 
and president, Supreme Alum- 
inum Industries Ltd.,- Toronto. 
Purpose was not only to acquaint 
themselves on market conditions 
for their own particular products, 
but to provide the association 
with full information on condi- 
tions facing Canadian exporters 
generally in their struggle to hold 
wartime gains and to expand their 
world business. 


Mr. Hair visited Egypt, Leban- 
on, Syria, Trans-Jordan, Iraq, 
Saudi-Arabia, Aden and_ the 
whole vast oil development area 
around the Persian Gulf. 


4 
Trade Rapidly Dying 

Everywhere he went, he tells 
The Post, he found trade with the 
dollar area rapidly going out and, 
he says, out for good unless some 
vigorous action is taken by 
Canadian manufacturers. 


This, he asserts, is not merely 
a question of temporary dollar- 
saving restriction, but a matter 
of long-range policy, aimed de- 
liberately at the total exclusion of 
dollar competition in these areas, 

It’s a policy, he concludes, that’s 
being followed everywhere in the 
world where Britain rules or has 
influence or sees the opportunity 
to gain influence. 

The position for dollar traders, 
says Mr. Hair, has worsened con- 
siderably in the past few months. 

Even “essentials” are hard to 
come by from the dollar area in 
the territories surveyed. 


For example: | 


Canadian wheat and flour, long | 
staples in these parts, are being 
replaced by Australian wheat and 
flour. 

Timber that used to come from 
Canada is now being bought from 
Scandinavia and other soft-cur- 
rency areas. 

Canadian-made automobiles and 
trucks prewar were almost a 
must for desert operations. Now 
they’re being replaced from 
Britain—sometimes at twice the 
price. 

Even American and Canadian- 
owned oil and construction com- 
panies engaged in vast develop- 
ment works in the Middle East 
are being forced to turn their 
backs on buying from the dollar 
area. 

These companies are now 
even being forced to get skilled 
labor from Europe where before 
they brought in their own men 
from North America. 

Some have recently opened 
buying offices in London and 
Europe and other sterling area 
countries which they expect soon 
will rank in importance beyond 
the buying departments in their 
own head offices. 

From all comes a similar story. 
The concensus: 

“Wherever we can save dollars 
we are going to do it. Everything 
we can buy in the sterling area 
will be bought there. We don't 
like this lack of flexibility but 
it’s been forced on us by the 
people we work for.” 

This, notes Mr. Hair, is quite 
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gives you: 


MORE..! 


The familiar “In This Issue” which regularly appears 
on Page 2 of the Family Herald and Weekly Star, is 
more than just an index of contents . . . It’s a striking . 
reminder of the variety of news which the Family 


Herald gives its readers. 


In publishing all this material week after week, the 
Family Herald maintains a balanced farm paper... 
Enough solid substance to give it weight and authority, 
and refreshingly seasoned with reading entertainment. 


Bu the important point is this... 
No other Canadian farm magazine 
provides so many features, serials, 
short stories, practical ideas, meth- 
ods, photographs, facts and services! 


That’s why the Family Herald efijoys unmatched 
reader preference in over 400,000 Canadian rural 
homes . . . It is not uncommon to find families that 


have been readers of the 


Family Herald for twenty 


... thirty or forty more years! (And, you can always 


find back issues of the Family Herald carefully put 
away for reference in thousands of farm homes.) 
Another reason for the extraordinary long life and 
pulling power of Family Herald advertisements! 


NATIO 


NAL FARM MAGAZINE 


CANADA 


Ir 


| from London. 


the reverse of the situation a year 
ago. 
How System Operates 

What has brought about this 
situation? How does it operate? 

First, there’s the question of 
the import license system which 
is directed at exclusion of dollar 
goods in the sterling and sterling- 
influenced areas and this system 
is utilized even to keep out goods 
for which merchants are able to 
pay with their own dollars earned 
overseas. 

Secondly; in cases where dollars 
are freely obtainable on the open 
market there is a 12% to 15% 
premium on the U. S. doliar. 

These tremendous handicaps-~do 
not take into account freight dis- 
advantages. 

But over and beyond this are 
the vast ramifications of political 
and economic control exercised 
by Britain in this area. 

Control of banking facilities 
from London is one major weapon 
used by the British to maintain 
and strengthén their protection- 
ist position. This applies through- 
out the area. 

And it has been fashioned into 
a very effective weapon indeed. 

In sterling areas, on top of mak- 
ing it almost impossible for the 
trader to get an import license 
for goods from the dollar area— 
and definitions of essential are 
within the narrowest possible 
limits—the further gimmick is 
insistence by the banks in the 
free currency market areas on the 
trader putting up the full amount 
of the order in premium-bought 
dollars before the banks will open 
the necessary credits as against 
the 15% deposit or so ‘required 
in sterling and other currency 
transactions. No bank credit is 
allowed on dollar deals, Mr. Hair 
says. 

This really weights the balance 
in favor of sterling. 


Area by Area Picture 


But let’s take an area by area 
look with Mr. Hair: 

Egypt: Import control against 
dollar tgansactions is so effective 
that only a few autos for the very 
rich who run the government, 
some machinery, ethical drugs 
and raw materials that cannot be 
obtained from other than the 
dollar area, get by. 

With difficulty some _trad- 
ing has been possible by barter 
against cotton but this method 
is only suitable for big deals in 
the hundreds of thousands and 
involves a premium on the dollar 
of about 13%. This is a big 
obstacle as it raises many Cana- 
dian prices beyond what competi- 
tion will stand. 

Lebanon: The capital, Beirut, 
after Cairo, is the most important 
trading centre in the Middle East. 
Here you find keen traders fore- 
gathering from Syria, Trans- 
Jordan, Iraq, Saudi-Arabia. The 
city is unique as a free exchange 
currency market. Here was shown 
the relative strength of the pound 
sterling and the dollar, with the 
dollar generally running at a 
premium of 15% above the pound. 
Again dollar trade is out because 
of this premium which places 
Canadian and U. S. goods in a 
distinctly unfavorable competitive 
position with British and Euro- 
pean products. 

Syria: Very much the same as 
Lebanon with 80% of its trade 
handled in Beirut until quite 
recently when the Syrian pound 
slid bringing an end to customs 
union with Lebanon, though 
Syrian traders still have to buy 
their exchange in the Beirut free 
market. 

Trans-Jordan: U. K. control 
very active behind the scenes. 
U. K. finances the army, inspects 
the budget, makes up deficits. All 
trade priorities are for U. K. The 
import controller, an Englishman, 
excludes everything that can be 
bought for sterling. He’s quoted 
as telling Mr. Hair: Last year we 
bought $68,500 of food from Can- 
ada; this year likely there will be 
none. 

Iraq: Bitter hostility toward 
the state of Israel has led to 
closing of the oil pipeline and 
therefore loss of oil revenues. 
Persecution of the Jews has led 
to an exodus or folding up of 
many of the country’s principal 
traders and there’s no one to 
take their place. j 

Tied to the sterling area politi- 
cally, the barriers against dollar 
trade in Iraq are getting higher 
with each’ passing month; import 
licenses are becoming harder and 
harder to come by. At the same 
time the propaganda is strong 
for an _ Iraq-Syria-Trans-Jordan 
bloc that would more effectively 
seal off dollar trade. 

Saudi-Arabia: It used to be one 
of the really dollar-rich countries 
but since 1948 the position has 
been getting tighter all the time. 
Where oil royalties are paid in 
dollars they’re now paid in gold 
sterling pounds and Saudi-Arab- 
ians now have to buy their dollars 
in the free exchange market. The 
dollar is at a premium and the 
sterling area has all the advan- 
tage. 

Aden: Once one of the Empire's 
largest colonial dollar-earners 
this Crown colony now has no 
dollars available except for a 
very few autos for desert work, 
auto spare parts and a little 
aluminum, Not even drugs are 
allowed in from the dollar area 
and traders may not use their 
own dollars earned in transac- 
tions in other countries. 

Arabian States (Trucial Coast 
and Quator): The U. K. maintains 
its hold in these oil-rich domains 
through a resident political officer 
who exercises dollar contro] as 
hard as anywhere. Australian 
wheat and flour have replaced 
-he Canadian product. All buying 
for oil development is controlled 
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Survey Sponsors, 
Their Products 


Here are the firms who spon- 
sored this Middle East market sur- 
vey: 

Supreme Aluminum Industries 
Ltd., Toronto. 

Gray-Bonney Tool Co. Ltd., To- 
ronto. 

B. Greening Wire Co. Ltd., Ham- 
ilton. 

Meakins & Sons Ltd., Hamilton. 

Moffatts Ltd., Weston, Ont. 

National Drug & Chemical Co. 
Ltd., Montreal. 

Welland Vale Manufacturing Co. 
Ltd., St. Catharines. 

M. Wintrob & Sons (Canada) 
Ltd., Toronto. 

Products these firms make in- 
clude: cooking utensils, auto-manu- 
fatturing tools, wire-woven cloth 
and ropes, flatware, hollow-ware, 
brushes, stoves, pharmaceuticals, 
agricultural and hand tools, plastic 
housewares. - 


greatest trans-shipment port, has 
oil under development by the 
Canadian-owned Bahrein Oil Co. 
Merchants are rarely allowed 
official dollars. If they want 
dollars they must buy in the free 
market at a 12% premium. With 
this disadvantage they'll buy 
from dollar sources only essentials 
and things of fashion that can 
bear the much higher price tag. 
Banks are under London control 
and will allow no credits for 
dollar transactions. Even Bahrein 
Oil Co. makes all its purchases 
in the sterling area rather than 
from its homeland Canada, Offi- 
cials say that British policies 
here are forcing all oil companies 
in the area to do their buying 
including food, operating supplies, 
new plant and equipment, which 
used to come almost solely from 
the dollar area, in the sterling 
area. 


Eastern Saudi-Arabia: Here is 


Arabian-American Oil Co. with 
its great Trans-Arabian oil pipe- 
line project. This company has 
large buying requirements but, 
says its purchasing manager, the 
pressure is al] for swinging over 
all purchasing to the sterling area 
and buying offices have been 
established in London, Australia 
and Europe. “Our revenues are 
now in sterling and we just don’t 
have the dollars—so wherever we 
can save dollars we shall do so.” 
The situation was just the reverse 
a few months back. At one time 
practically all timber came from 
Canada, much in food supplies. 
Now all this is going by the board. 
Even labor is coming from 
Europe. 


International Bechtel Inc. of 
San Francisco which is building 
pipelines, piers and harbors like- 
wise has switched its buying. 
“We've opened a buying office in 
London now that soon will prob- 
ably be of greater importance 
than our San Francisco office.” 


Kuwait an oil boom area in 
the war and immediate postwar 
years is now in the grip of a 
recession with all development 
work, which U. S. companies had 
undertaken, now completed. 
Again the 12% premium on the 
dollar, again strict U. K. control 
of banking, again backs turned 


CAPITAL 
WANTED 


Required for expansion. Silent 
interest engaged in profitable 
business. 


APPLY BOX 337, 
THE FINANCIAL POST, TORONTO 


EXPERIENCE 
FOR SALE 


25 years extensive selling to the 
Drug Trade and Hospitals in 
Western Canada, plus 3 years of 
Sales Management and administra- 
tion from the Head Office of a 
large International Corporation, I 
again wish to live in Western Can- 
ada preferably Calgary, and am 
prepared to accept agency lines, 
or an executive position in a 
progressive organization, not 
necessarily the Drug field. Highly 
competitive lines welcomed. Ref- 
erences can be supplied from Top 
Management executives in Mont- 
real, Toronto and Western Canada. 


BOX 338, THE FINANCIAL POST, 
TORONTO 


GOING CONCERN 
WANTED FOR PURCHASE 


Responsible executives wish 
to purchase going concern 
in Western Ontario. 


Must -have good earning 
power. Present manage- 
ment may be continued. 


Will, purchase control or 
entire Capital Stock up to 
$350,000.00. 


BOX 331, THE FINANCIAL POST, 
TORONTO 


LEGAL DEPARTMENT 


of large manufacturing 
company in Western 
Ontario has an opening 
for a qualified solicitor 
with two to four years 
experience in general 
practice. 
Reply stating age, 
education and 
experience— 
TO BOX 345, 
‘THE FINANCIAL POST, 
TORONTO 


on the dollar area. Says Kuwait 
Oil Co.: “London does all our 
buying and we use U. K. equip- 
ment exclusively though we did 
use a lot of U.S.” 


Abadan has the largest oil re-| 


finery in the world, operated by 
Anglo-Iranian Oil Co, U. K. goods 
only. 
What’s Ahead? 
What’s ahead? What can be 


done to break the barriers down? | 


Assuming the dollar area ac- 
cepted sterling in payment we 
could compete but dollar traders 
would still be subjected to import 
controls, reports Mr. Hair. There’s 
no’ doubt, he goes on, that these 
controls are there to stay for as 


i 
' 


| 


long as the U. K. Government. 


wants this additional support for 
its full employment objectives. 
The system, he concludes, is 
totally protectionist. A buying 
habit is being fostered which’ is 


entirely in favor of British and} 
Europear: goods. If continued it | 
will take generations to break it: 


down. 

Says Mr. Halr: “Canadian 
manufacturers will just have to 
get down to strenuous efforts to 
find a solution. These growing 
markets just cannot be allowed 
to go by default now or they will 
be lost forever.” 


GEORGE N. THOMAS 
¥ 
who has been appointed Manager of 
Harrison & Company Limited new branch 
at 225 Curry Building, Winnipeg. Mr. 
the investment 
banking business for 25 years and is 


* 


Thomas has been in 


well known in financial circles. 


September 9, 1950 


THE FINANCIAL POST 7 


Purchasers and Distributors 
‘of Government, Municipal and 


Corporation Seeurities | 


Enquiries Invited 


A. E. Ames & Co. 


Limited 
Business Established 1889 


TORONTO MONTREAL 
LONDON OTTAWA 
ST. CATHARINES QUEBEC NEW 


WINNIPEG 
HAMILTON 


VANCOMVER VICTORIA 
KITCHENER ~ OWEN SOUND 
YORK BOSTGN LONDON, ENG. 


You buy quality when you 
buy Hartt Shoes. You buy 
fine leathers. You buy more 
than fifty years of shoe- 
making skill. You buy 
style-perfect appearance, 
true comfort and long 
wear. So make your 

next pair of shoeg 

Hartt Shoes— 

discover for 

yourself the 

quality 

that is 

there, 

for you. 


The Athlone 


At Better Shoe Stores Across Canada 
Factory: Fredericton, N.B. 


CONSOLIDATED ANSLEY 
MINES announces that two aditional 
diamond drill holes will be put down 
on its 12-claim group adjoining Que- 
sabe Mines, Duprat twp., near 


pick up extension of Quesabe vein. 
A prospecting crew is at present 
working on Newlund area holdings 
of the company to evaluate possi- 


cxcaiecanaannnaaaadaaiaaaiimmmmmmrccccmemceees FKOuyn. These holes are designed to! bilities of this ground. 


To Guard Your Health and Happiness 


Since 1900, the life expectancy in our 
country has increased to nearly 67 years -— 
a rise of about 18 years in less than half a 
century. This progress has been occasioned 
by many advances in medical science. 


Today, the doctor has at his command 
new diagnostic techniques, improved equip- 
ment and greater knowledge of the factors 
affecting good health. There will undoubt- 
edly be many other advances in the future. 
To get full benefit from these medical 
developments people have only to take one 
simple, easy step ... see their doctors at 


periodic intervals. 


Regular physical examinations do more 


. The X-ray. This is especially valuable in 
helping to diagnose diseases that often 
start without any outward warning signs. 
Use of the X-ray usually enables the phy- 
sician to detect such conditions early, when 
chances for control or cure are best. 


The electrocardiograph, This records the 
rate and rhythm of heart action. By reveal- 
ing variations from a normal pattern, it 
gives the physician information about the 
functioning of the heart which is often not 


otherwise obtainable. 


: = 
COPYRIGHT CANADA, 18% ——~ METROPOLITAN LIFE INSURANCE COMPANY 


Metropolitan Life 


Insurance Company 
(A MUTUAL COMPANY) 


activities that 


your heart. 


more serious if 


\ 


than provide a check of your physical 
condition. They give the doctor an oppor- 
tunity to advise you about your general 
health habits and daily routine. He may 
advise on the kinds and amount of food 
you should eat, 
your weight normal, or the types of 


on what to do to keep 
are best suited to your 


physical condition and particularly to 


In addition, he may be able to discover 
and correct conditions which might grow 


allowed to go untreated. 


To help him in his diagnosis, your doctor 
may use such modern aids as these: 


The fluoroscope. It permits the doctor 
actually to watch the functioning of the 

\ digestive system, the heart, lungs and 
some of the other organs. Aided when 
necessary by other tests, this direct ob- 
servation is an important help in diagnosis. 


Blood tests, These offer many valuable 
clues to general physical condition and 
help detect certain illnesses. They may 
include serologic and chemical analysis of 
the blood, counts.of red and white cells, and 


determination of hemoglobin content. 


; send me a 
90-Y, 


Home Office: New York *: ' 


Street St EO OORTOOT TNT TERT ODOR ORD POODEEFOSEROS ERED ERESO ES CFE DHORSOOES FORSESOSCRSERRED 
. 


Metropolitan Life insurance Compeny, 
Cenadien Head Office, Ottawe. - 
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CRAVEN 
PLAIN— 
without 

cork tips— 
same fine quality 
as Craven A’, 


@ To me, the world-famous quality. of 
Craven ‘A’ means an extra-special kind 
of smoking pleasure—cool to the tongue 
—kind to the throat — delightful! I 
choose Craven ‘A’ simply because they're 
the most thoroughly enjoyable of all 
cigarettes—and I've tried them all ! 
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355 BURRARD STREET VANCOUVER, BRITISH COLUMBIA 
VANCOUVER: CALGARY: EDMONTON * REGINA-SASKATOON -WINNIPEG 
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FINE sheep and goat leathers. . 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL/2 MUDGE 


NEW TOR ONTO 
OISTRIBUTOR- FRED'K WHITLEY & CO. MOWVREA? 


PEE 


WORLD! 


Sept. Dividends 


$46.4 Millions 


Dividend payments in Septem- 
ber amount to $46,648,567 as 
against $39,182,899 in the same 
month last year. 

Payment of $29,034,413 by 147 
industrial issues will be up from 
the $21,425,188 made by 140 
issues last year. Sharp increases 
in payments by Aluminium Ltd., 
Canadian Celanese, Massey-Har- 
ris, Distillers-Seagram, Interna- 
tional Paper and Walker-Gooder- 
ham helped in the _ increase. 
International Paper led with 
declared dividends of $6,675,000, 
up $3,215,000 over last year. Late 
declarations may accentuate, the 
increase. 

Payments by 16 mining com- 
panies of $14,932,681 exceeds the 
$14,490,671 paid by 13 companies 
last year. Two oil companies will 
pay $213,436 as against $218,611 
paid out by two companies last 
year. Sixteen financial institu- 
tions will pay $2,468,037 as com- 
pared with $2,167,253 paid out by 
12 last September. 

Total payments made to date 
this year are up slightly from the 
same period last year. Following 
is a list of payments for Septem- 
ber, 1950, as compiled by The 
Financial Post from records now 


available. 

Monthly Dividends 

1950 

$ 
51,732,647 
14,951,652 
57,245,007 
30,072,752 
9,227,109 
67,494,207 
45,288,525 
15,804,633 
46,648,567 39,182,899 
ceeeseeee 338,465,099 334,250,590 
Industrials and Utilities 
Company: Rate Date Amount 

$ 
37,500 
12,000 
60,442 
2,791,538 
138,666 
73,065 
127,500 
56,250 
360,000 
10,000 
3,750 
27,500 
200,000 
15,000 
105,959 
90,419 
216,825 
37,500 
37,500 
30,000 
21,556 
326,412 
12,748 
375,000 
11,238 
99,486 
50,625 
53,709 
18,400 
29,668 
112,998 
620,818 
25,000 
175,000 
56,338 
40,000 
191,158 


1949 


$ 
58,506,490 
14,115,642 
51,861,572 
29,070,455 
12,174,090 
65,235,286 
49,804,053 
14,300,103 


January 

February .,.. 
March ..... oreccee 
April os 
May ee eaeseeee eere 
PRED | Nb keecKene ees 
SOI, Wises vetbetes 
PREUSE. o..5 én etee 
September 
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Total... 


Acadia-Atlant. pfd. .. 
Acme Glove 

Agnew Surpass ....... . 15q 
Aluminium .75q 
Aluminum 4°¢ pf. ..... .25q 
Anglo-Can, Tel. A ..... .15 
Argus 


15 


ee weet 1.Wiq 
Asbestos Corp. .. .40q+4.20 
Ait HOOCIIIC . occ edecce J 
Do. A ..y 
Barber Ellis 


B. C, Packers A 

Do. B 
Brown 6° pfd. ...... i 
Bruck Mills A ‘ 

RN Ns ae NG 14.074 
Burrard D.D. A , .  19q 
Butterfly Hosiery ..... .20q 
Can, Cement pf. ...... .32!q 
Can. Crd StOne ....... .20q 
Can. & Dom. Sugar .. .25q 
Can, Found. ForgyA .. 37iq 
Can, Malting 5 
Can, Safeway pf. ..... 1 
Can. Starch 7‘o pfd. ., 
Can. Vinegars ....... 
Can. Wire & C. A 

Do. B .: 
Can. Celanese 

SPR TEE EEN. oc tccagumecis 

BIG. S179, BIG. §. 5c vees eM 
Se. BOOMs... capeas 
Can. Fairbanks 
Can. Ing. Rand 


30q 


to 
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Lo Lo 


Low COosT 
LIFE INSURANCE 


THE MUTUAR LIFE OF CANADA 
EL. 8371 


Aluminum Preise; Duck Cove: 


for %2, % and 1 Ton Pick-ups 


SEE YOUR CAR OR TRUCK OEALER 
OR WRITE FOR DESCRIPTIVE FOLDER 


TRUCK CANOPY CO. 
1260 QUEEN ST. W., TORONTO 


it would torm 
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Bond Financing 
Down in August 


Public bond financing for 
August totaled $144,621,398 com- 
pared with $217,686,663 for the 
same month in 1949 according to. 
a compilation of Wood, Gundy & 
Co. Total bond financing for the 
first eight months of 1950 was $1,- 
264,182,046, nearly 2% times the 
total of $509,472,173 for the same 
1949 period. The difference in 
these amounts is largely due to 
the $745 millions Government of 
Canada loan sold earlier this year. 


A total of $28,981,398 in new 
municipal debentures was sold in 
the period, including 17 Ontario, 
19 Quebec and Maritimes and 11 
western issues. 


Corporation bond issues totaled 
$19,625,000, bringing the cumu- 
lative total to $261,615,303, .well 
over twice the aggregate of $116 - 
154,000 at Aug. 31, 1949. The total 
corporation bond financing in 
1950 includes $28,611,950 for re- 
funding purposes compared with 
only $1,588,615 for refunding in 
the first eight months of 1949. 

Here is the summary of bond 
financing for the period Jan. 1 
to Aug. 31: 

Government & Municipal: 

1949 1950 

$ . 
170,000,000 835,000,000 


238,256,000 
39,922,020 
28,103,950 
33,190,203 

509,472,173 1,264,182,046 

403,901,173 1,117,482,046 

105,571,000 146,700,000 


1,200,000,000 1,200,000,000 
325,000,000 
100,000,000 
550,000,000 


66,250,000 
64,000,000 
131,365,303 


Govt. of Can. 
direct & gtd. ., 
Prov. direct & 
gtd. 
Ont. munic. ..... 
Que. & Mari. mun. 
Western mun. ... 


315,872,000 
64,311,885 
22,527,990 
26,470,171 


Sold in Canada .. 
Sold in U.S.A. ... 
Govt. of Canada: 
Treasury bills . 
Short term bds. 
Deposit certifs. 
Notes 
Corporation: 
Public utility . 
Railway 
Indust. & misc. . 


100,000,000 
550,000,000 


68,650,000 
2,000,000 
45,504,000 


Total .. 


Can. Motor Lamp ...... .15 
Can. Tire 
Can. Vickers 


15 15,000 
30,000 
13,250 


30,082 


9,987 
149,534 
13,350 
60,000 
40,000 
1 10,556 
1 17,625 
1 5,625 
10,702 
1 37,500 
1 27,452 
5 2,630,805 
5 
1 
1 
5 


1 
25 1 
Can. W. Nat. Gas 4c pf. .20q_ 1 
Cap. Wire Cloth pfd. ... 
Chatco Steel 5% pref. .. .25s 1 
Cockshutt Plow ....... . 35q (1 
COGREEE A csesccinek « 15q 1 
Cons, Litho. ....., .50q--4.50 3¢ 
Cone. Tete ssi ccisc vas .20q 1 
Cons. Theaires A ...... .13q 
Corr. Paper Box 

BI 6 ia via a dads 1.25q 
David & Frere A .2: 30 
Davis Leather A a 

BA OY siciglen es nvive ne wate 
Distillers-Seag. c. .... 34 
Dom, Stores new P 1 
Donohue Bros. .. , 
Dover Ind. 
Eddy Paper A s 
CS aes, 2 15 
Famous Players ....... .25q 23 
Fanny Farmer 30 
Fibre Prod. 22 
Ford Mot. A & B 8 
Gair of Can. 4c pfd. .. 1. 1 
Goodyear Tire 30 
Gord. Mackay A ...... 15 

Sa 15 
OURO A cc dcavesoveen 15 
Gt. Lakes Paper ........ j 30 

Be reer Son ies -62)q 

BREE 56 d:<'0 3.560 ae Tae 
Gypsum Lime ......... .35q 
Hamilton Cotton ...,.. .25q 
Imp. Tobacco ......... .12)q 

Do. pref. 6% 3°s 
Imperial Varnish ...., .25q 

Ot. |. Peer reer 
Inter-City Bak. ...:.... .20q 
Int. Coal & Coke . 
Inter, Paper 

Do. 4° pfd. 
inter. Utilities 2 
Island Tug 5°o pfd. .... .25s 
Kelvinator new . #25q--«.50 
Lake of W. Mill. ...,.. .40q 

po. Eee ae es 1.75q 
Laura Secord....... gee wang 
Loblaw Gr. A. B .cccee .200 
Loblaw Gr. Inc. ...... +.25 
BM. LOOW'S ..csecees eee. 1.00q 
Lounsbury A .......+. .123q 
MacKinnon Str. St. 

i SRE a 1,25q 
H. R. MacMillan A ... . 

Do. B 
Mailman Corp. 
Massey-Harris . wien 

; GL, ose acien «4 

Maxwell Lad. ..c.cas ‘ 
Molson’s Brew. A .2 


157,507 
37,500 
21,422 
50,000 

492,200 

434,268 

128,250 
13,200 

829,480 
11,500 

257,260 
25,200 
50,400 

9,030 

160,000 
57,463 
30,000 

154,015 
20,000 

1,204,817 

240,900 

13,402 

4,021 
21,145 
45,000 
6,675,000 

230,000 

196,534 
10,000 

300,000 
59,076 
26,250 
57,500 

207,089 

"87,873 
7,500 
13,311 
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3,450 
93,874 
506,918 
62,875 
509,246 
99,547 
12,500 
300,000 
300,000 
17,850 
31,298 
36,728 


-~ tow 
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PUG MOM ce gecesscdeces ‘ 
Do. pfd. 
Nat. Sea Prod. 5° pf. 
Nat. Sewer Pipe A ... .60q 
Neilson, Win. 5°% pfd. . 1.25q 
Nfld. Lt. & Pwr. ...... 23a 
Niagara Wire Weaving 
Nor. Que. Pwr. 5% pf. . 1.25q 
N. S. Lt. & Pr. 6% pf. . 1. 
EPO. Oe DOR, Sc dececscs 1.00q 
Do. 44% pfd. ........ 1.12q 
Ogilvie Flour pf. ..... 1.75q 
Okanagan Valley Tel. .. . 
Se | ee e 
Paton Mfg. ......... nae: 
Os WIG. itiase eocees ode 
Photo BRS. socscccecs 
Powell River ..cccccoss ¢ 
PU. BAUME OS vcdccacoes 
Pressed Metals ...eees. 7-254 
Robinson Little . ‘ 


16,656 
30,787 
30,000 


12,500 
36,450 
20,000 
25,261 
35,000 
10,766 
10,000 
10,000 
10,500 
22,500 
672,347 


70,482 
11,000 
6,250 
6,400 
18,063 
27,000 
12,500 
4,472 
185,962 
16,021 
+7,500 
9,015 
5,000 
360,000 
360,000 
225,000 
187,500 
93,750 
37,500 
16,795 
5,625 
3,125 
37,155 


186,825 
54,213 
70,429 
23,638 

5,000 
1,737,610 

144,434 
73,125 
94,521 
24,863 

5,500 
16,138 


29,034,413 


120,000 
150,000 
29,997 
140,000 
295,200 
2,757,973 
5,833,610 
946,060 
400,000 
80,342 
400,995 
2,239,772 
450,841 

5 78,995 
183,896 
825,000 


14,932,681 


186,547 
26.889 


213,436 


ee pe Tt 


eeerees 


Sarnia Bridge .... . 
Scythes & Co. ......06 02 
Bee. WOE. Hseci's cities ee ° 

Sick’s Brew. ..... 
Silknit 
Do. 5% WEG. scans 
H. Simon & Sons ..... 
Do. 5% pfd. ... 
Simpsons A 
oO. . 
Do. 41% 
Southam Co. ....60+-+. .29q 
Stand. Chem, ,....... .12iq 
0; S96 OIE... cevkocee 1.25q 
Sun Publishing ........ 25 
Super-Serv. St. 41% pf. .lliq 
Taylor, Pearson 5% pf. .124q 
Toronto Elevators .. -15q 
Un. Auto Parts pfd...., 
Un. Grain 5% A 
Do. B 
United Steel 


Pe Ct et et et 


I Lage 
2 


at 


Bens ~~ 


WiIOtOy, BRIG. og t cicetend 
Vir. Dare 5% pfd. .... . 
Walker-Good. 

Western Can. Brew. . 

G. Weston 44% pfd. .. 
Westee! new ‘ 
POND nes 5 pe Lede coda 
G. H Wood pfd. ....... 1.374 
Woods Mfg. ............ .25 


— 
Ue oT 


Se Ree 


Aunor Gold 
Belleterre 
Grandview M. ..., 
Hallnor M 
Hollinget Cons. ........ .06q 
Hudson Bay M. & S. ., 1.00q 
Inter. Nickel c. ........ +.40q 
Kerr-Addison ........ oe 
EMM. SHOE. ccccccccces 
Macassa M. ...... eeeoss 
McIntyre-Porce. ........ 
Noranda Mines ...,... 1 
Normetal 

Porc. Reef enamienee cd 
Proprietary Mines ..... . 
Waite Amulet . 


Oil Companies 
Royalite Oil ...... Tee | 
Stuart, D., Oil p. .20q+4.60 


._. Financial 

La Banque d'Economie 

de Que. 
Bank Can. Nat. ........ .20q 
Bank of Montreal ..... .2! 
Bank ot Toronto 
Can. Int. {nv. Tr., pfd. . 
Confed, Life 40% pd. .. 2. 
eo .& inate Bev: ionh 

orp. pfd. . ....... 

Dom. Scot. Inv. pf. .. .62iq 
Economic Inv. Tr. ...... .60 
Ind. Accept. . ......... .50q 

Do. 5% pfd. ........_1.25q 

Do. 44% pfd. ...... 1.06iq 

Do, $25 v. pfd.... 3liq 
‘Do. $32 conv, pfd. ... .40q 
Leverage Fund 03 
Provincial Bank 
Royal Bank .. 
Sec. Can Int. Inv. Tr. .. 

Do. pfd 


. pid. : 
Trans-Canada Shs. Ser. B 
Total . tighe bik ah nha s week ova 2,468,037 
Grand Total ... is 
—Quarterly./ annually. 
tn. xs fanad, elnitial. © sExtra, 
arrears. div, ~ 
tIncludes 25% stk. div. oak 


25,000 
140,000 
900,000 


210.000 


-_ 
Olt et et ee et 


8,000 


13,204 
30,710 
30,000 


~ SSS8Sss-_- 


ceeee 116,154,000 261,615,303 | 


12,500 | 
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What new industry will use this pier ? 


The heavy pinewood piles will soon feel the bump of 
the Great. Lakes freighter coming alongside—to load 
up with the product of some new plant. Something 
perhaps that has not been made in Canada before, 
something that can be made better and cheaper at 
home, with the right equipment and “ know-how”, 
Can Britain help? The answer lies in another question: 
what is the source of Britain’s industrial wealth? It 
is long experience, skilled craftsmen, and the ability 
to make the finest machinery in the world. All these 
are available to Canadian industry through great 
British firms such as Vickers-Armstrongs Ltd. 


With its immense production capacity, this firm, best 


VICKERS HOUSE > 


SHIPBUILDERS « ENGINEERS 


known perhaps for its ships and aircraft, has for 
many years been equipping all kinds of industries— 
such as soap, paint, printing, cement—in countries 
all over the world: a service of interest to all those 
who look beyond frontiers for the best the world 
can produce. 

If you are concerned with industrial development, 


why not get in touch with Vickers-Armstrongs, 


BROADWAY - LONDON : SW: * ENGLAND 


AIRCRAFT CONSTRUCTORS 


o8 107 


».. the most versatile duplicator ever built! 


Here’s a Duplicator so basically different... so 
amazingly versatile ...so foolproof ...so simple to 
operate . . . that every duplicating need of the 
modern business office can now be handled quickly, 
easily and economically by regular employees! 


Multilith 1250 offers you a choice of TEN different 
methods of preparing master copy, plus a choice of 
THREE different mediums by which to duplicate it! 
Methods include typewriter, writing: pen, ruling 
pen, crayon, brush, carbon paper and the patented 
Dupliscope and Artmaster techniques. Copy pre- 
pared by any of these methods may be reproduced 
via any of Multilith’s famous duplicating mediums 


— Multi 


TAAOE-MARE MEE 


... sensitized Masters... Aluminum Masters ..«¢ 
or Multex . . . quickly, inexpensively and without 
fuss Or muss. 


No matter whether it’s a typewritten document, a 


_ fine line drawing, a brilliant color job or a photo- 


graphic (halftone) illustration ... you'll get higher 
quality reproduction, faster and at less cost if you 
have a world-famous Multilith 1250 “‘on your staff”. 
Any Multilith representative will be glad to demon- 


_ strate the 1250's outstanding money-making money- 


saving possibilities, ON YOUR OWN WORK if 
you so desire, at no obligation whatsoever. 


raph 


aS At OFF 


SIMPLIFIED BUSINESS METHODS | 
ADDRESSOGRAPH-MULTIGRAPH OF CANADA LIMITED: Head Office & Factory—TORONT 0 


Soles and Service Agencies: 
HALIFAX QUEBEC MONTREAL OTTAWA TORONTO, HAMILTON WINNIPEG CALGARY 


hes ind ee Sea ae ene be th pred Orlow. hed 


EDMONTON VANCOUVER ST.. JOHN'S, NFLB: 





Printing Sewice and Zuality 


at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 


TORONTO: AD. 5981 MONTREAL: MA, 2331 HAMILTON: 2-0901 


geisterschar 


“Shortest aud Surest Methed” 


MATRICULATION — GRADES [X-XIIl 


Registration now in progress for Fall Term. Individual instruction--Smal! study greups— 
~ Combined metriculation end secretaric! courses—Telephene Mi, 2073. 


84 WOODLAWN- AVENUE WEST TORONTO, CANADA 


You will 
get 
distinction 
in 


your 


CUSTOM TAILORED CLOTHES 


from Morgan's 


SUITS . .. all new imported fabrics in worsted, saxonies 
and cheviots. Finely tailored to your personel specifications, 
and exclusive pattern. Purposely made to give you the 
utmest in distinctive comfort and professianal appearance. 
Order now for early delivery. 


TOPCOATS .. . imported coverts, cheviots, camel hair, 
ond cashmere fabrics—are superbly tailored for your fall 
wearing pleasure. Choose any style that suits you best, any 
color or model and Morgan’s Custom Tailors will make it 
to your absolute satisfaction. You will be delighted at the 
perfect fit and distinctive lines of your topcoat from 
Morgan’s. ; 


Morgan’s Custom Tailoring Department. Main Floor 


£0. HENRY MORGAN G&G CO. LIMITED 


YOU ARE SURE OF QUALITY’ AT MORGAN'S—Call PL. 6261 
MONTREAL 


LABOR ROUNDUP 


By RONALD WILLIAMS 


Hourly Wage Rates Have Increased 
30 Points More Than C. of Living 


If labor generally and the 
rail unions in particular were 
looking for a pat on the back 
for their behavior in staging the 
greatest strike in Canada’s history, 
they got it this Labor Day from 
the new Federal Minister of 
Labor, Milton Gregg, 

Speaking at Toronto’s Canadian 
National Exhibition’s Labor Day 
luncheon, Gregg appeared to be 
trying to do his best to gondone 
the strike and appiaude the strike 
leaders. 

He was most glad to hear that 
Frank Hall had suggested that 
bygones be bygones. In fact, he 
would also like to straighten out 
the Canadian public on “misinter- 
pretation of events. resulting in 
a tendency to cast reflections on 
the good name of organized 
labor.” 

By this he meant strong 
criticism branding the railway 
unions’ strike “irresponsible” and 
i*blackmail.” Nothing of the sort, 
‘id the new labor minister. He 
eae not let that go unchallenged, 
ie said, looking benignly at Percy 
Bengough, president of the TLC 
who sat at his right as one of the 
many leading Labor Day guests 
of the CNE. 

In view of a growing realization 
that the Government's emergency 
action gave the unions just about 
everything they asked for, the 
question being asked was: why 
did the minister go out of his way 
to further massage the unions’ 
ego? 

They were given the 4e an 
hour raise the railways offered 
and in addition, it was given to 
hotel and steamship employees 
whom the railways wanted to 
| exclude. That’s victary No. 1, 

No. 2: the 40-hour week will 
come inte effect as the unions 
demanded in terms they modified 
just before the strike occurred. 

No. 3. Arbitration, even the 
compulsory kind which is so dis- 
tasteful to labor, assures them of 
a better settlement still. They 
have now a 4c raise. That’s where 
the arbitrater will start from. 
He’ll likely end somewhere be- 
tween that and the 7c-10c the 
unions originally demanded. Also, 
he might regommend bringing in 
the shorter work week before 
Sept. 1, so still further victories 
for labor seem almost certain. 

Observers could see no reason 
why the railway unions should 
not be jubilant over such terms. 


HOW TO INCREASE 
YOUR SALES? 


Write us for free sample 
copy of our September 


M.B., RESEARCH BULLETIN 
M. B. |. CONSULTANTS 


Management, Business & 
Industrial Consultants 
1433 Crescent $t., Montreal, Que. 


NEW TRAVEL COMFORT FOR YOU ON 


THE 


_ modern duplex 
roomettes 
now in service 
on this famous 

: All-Sleeping Car 


| Cheon ntl 


> 


Now this famous train between Montieal 
and the Maritimes offers you the latest in luxurious 
travel accommodations — drawing rooms, — 
compartments, bedrooms, roomettes, berths. 

Canadian National’s smart new duplex roomette cars 


are regular equipment on the “Ocean”. For only 
10 per cent more than lower berth fares, you get the 
privacy and convenience of a bedroom . ,. your 
own toilet and washroom facilities . . . 

Delicious meals, superb scenery, traditional Canadian 
National courtesy, all these will 


contribute to your travel pleasure. 
If you really want to see Canada, 


go Canadian National. 


| CANADIAN i 


MEN 


They could see nothing strange 
either in the calm way the “sting” 
of eompulsery arbitration had 
been accepted. 

The feeling was growing that 
it would never be invoked and 
that it was only written into the 
law to make it look as if Ottawa 
was dealing with the situation 
with a firm, impartial hand. 

Observers could see no other 
explanation for the sudden cessa- 
tion of the clamor labor set up 
when the possibility of compul- 
sion was only hinted at. The 
labor congresses got together .for 
the first time in history to issue 
a precedent-shattering joint state- 
ment: “. . . an embryo form of 
police state ... which would lead 
to illegal and wildeat strikes...” 
A council representing all CIO 
Auto Workers’ locals in the 
Toronto area passed a resolution 
calling for a generai strike if the 
proposal became law. Bengough 
called on all TLC affiliates to 
demonstrate. 

It did become law but the 
clamor, instead of growing, died 


,»} away. Why? At the height of the 


shouting, the joint labor state- 
ment warned such a law would 
“. , . involve industrial relations 
in politics.” Events since, particu- 
larly the Labor Day speech of 
the new Minister of Labor, sug- 
gest it already has. 
© * + 

Cost-of-Living 

Vs. Wage Rates 

Most of the time, as far as 
labor is concerned, the official 
cost-of-living index isn’t worth 
the paper DBS prints it on. They 
claim it’s phony, that it doesn’t 
accurately reflect the actual cost 
of living. 

But when it suits their purpose, 
labor leaders will use the index 
for all its 160-odd points, particu- 
larly when it’s going up. Like 
right now. 

In August, it hit a new high: 
148.5. Labor’s clamor matched it. 
The rising cost of living, it is 
claimed, makes additional raises 
necessary right away. The big 
CIO Auto Workers has already 
asked Ford and Chrysler for 
“substantial increases.” 


In using the index, how good 
is labor’s case? To borrow a 
cliche, about as good as a leaky 
rowboat. 


Here’s why. 


Since 1939, the cost-of-living 


)index has gone up 68.5 points. 


In the same time, the index of 
hourly wage rates rose 205.1 
points. And that’s just up to 1949. 
It doesn’t cover increase of 5e-8e 
since then. 

In other words, wage rates have 
gone up at least 35 points more 
than the cost of living. . 

In only one period, 1947-48, did 
the cost-of-living index come 
close to matehing the rise in 
wages. The C-O-L went up 20 
points. But wages advanced 22 
points. And this was the closest 
they ever came to staying within 
reach of each other. 

Here are the cold statistics, 
right from DBS: 


C-0-L 
101.5 
111.7 
117 
118.4 
118,9 
118.5 
eeeevevee 123.6 
geevegeu Lane 
155.0 
(June 1) 162.1 
* oe 


Where Are 
Gloomsters? 

The gloomsters who were pre- 
dicting depression not so long 
ago should by rights, be eating 
their words today. The Federal 
Department of Labor which is 
not given to.overstatement, says 
Canada is today experiencing a 
period of “unexcelled prosperity.” 

About 97 out of every 100 
workers have jobs, And at wages 
that average the highest on reeord 
($1.035 an hour or around $47.05 
a week at June in manufac- 
turing). 

Since April 1, the number of 
jobs has inereased by about 300,- 
000; applications for jobs with 
National Employment Service 
have dropped some 278,000, At 
Aug. 3, NES registrations num- 


Wage 
rates 
100 
113.1 
122.5 
133.7 
137.9 
141.6 
155.2 
173.7 
195.8 
205.1 


1939 . 
1941 , 
1942 
1943 
1944 .ecccces 
1945 .. 
1946 
1947 
1948 
1949 


'bered 158,000, just’ 19,000 above 


last year’s low. However, most 
of this increase was women. The 
jobless figure for men was only 
2,000 higher. 

This booming employment 
Situation, says the Department, 
reflects continuing high levels of 
consumer goods; heavy demand 
for Canadian products in the 


|Livingston Wood Manufac’ 


$350,000 Bonds Are Offered 


First public participation in 
another business formerly 
privately owned is being invited 
this week with the offering of 
bonds of Livingston Wood Manu- 
facturing Ltd. by Harrison & Co. 

The issues consist of $150,000 
first mortgage 5% serial bonds, 
series A, dated July 1, 1950 and 
due July 1, 1951 to 1962, offered 
at $100 plus accrued interest to 
yield 5% and $200,000 general 
mortgage 5%% sinking fund 
bonds, series A dated July 1, 1950 
and due July 1, 1970, offered at 
$100 and accrued interest to yield 
5%’>. The general mortgage 
bonds carry a bonus of 20 no par 
value common shares per $1,000 
bond. 

Livingston Wood Manufactur- 
ing Ltd., Tillsonburg, Ont., has 
been organized to acquire. and 
carry on the manufacturing busi- 
ness of Livingston Wood Pfod- 
ucts Ltd. Commenced in 1942 by 
Gerald V. Livingston president 
and general manager, the com- 
pany has become an, important 
supplier of production items to 
the automotive and agricultural 
implement industry. It does 
business With all of the Canadian 
and four U. §. automotive com- 
panies and two major Canadian 
farm implemefit companies and 
also has as customers 28 other 
companies who are feeder plants 
to the same larger companies. 

Products include floor boards 
and sills and other miscellaneous 
wooden parts such as interior 
wood parts of panel trucks; sta- 
tion wagons, wooden parts for 
the agricultural implement in- 
dustry; shipping or wheel blocks 
for the automotive and agricul- 
tural implement industries, “A” 
frames for loading automobiles 
in box cars; export crates for 
passenger ears and trucks for 
Canada and the United States. It 
owns patent rights for both 
Canada and the United States to 
manufacture a special type of 
wheel block used by both the 
automotive and agricultural im- 
plement industries to protect 
their fully assembled vehicles 
from shifting in box or flat cars. 
Annual production of these boxes 
is about 850,000 and company be- 
lieves sales of this product should 
be zreater in the future. 


The first mortgage bonds are 
to be issued $115,000 to provide 
part of the consideration for the 
purchase of the predecessor com- 
pany and $35,000 to augment 
company’s working capital. Pro- 
ceeds of the general mortgage 
bonds with bonus of common 
shares are entirely for additional 
working capital. 

Net earnings, for years ending 
April 30 after income taxes and 
Grerecatien, for prédecessor 

mpany have been $41,457 for 
1950, $70,161 for 1949, $127,430 
for 1948, a loss of for 1947, 
a profit of $19,515 for 1946. Cur- 
rent earnings are at a higher rate 
than last year and the company 
has the largest backlog in its 
history, Mr. Livingston states in 
the ‘prospectus. 


talization, outstanding on 
mpletion of present financing, 
nalits of $150,000 first mort- 


gage bonds, $200,000 general 
mortgage bonds, $350,000 of 6% 
cumulative redeemable prefer- 
ence shares, par $100, and 100,~ 
000 no par value common shares. 

Difectors are Gerald V. 
Livingston, president and general 
manager; E. H. Cookman, vice- 
president, Tillsonburg, Ont.: T. R. 
Harrison and Teskey Smith, of 
Toronto; George L. Mitchell, bar- 
rister, London, Ont. 


INTERNATIONAL NICKEL CO. 
OF CANADA outstanding stock 
consists of 152,858 shares $100 par 
value and 2,468,405 shares of $5 
preferred stock. 


ST. LAWRENCE PAPER MILL® 
CO. second preferred shares out- 
standing at Aug. 21 numbered 
53,988, a decrease of 5,138 since 
July 21, 
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AFRAID OF 
BAD NEWS? 


Then Don’t Read This 
Warning from The 
Wall Street Journal 


Bad news about business can be a 
good thing. It can prevent a business 
recession. f 

Adverse stories on business have 
made people cautious. Such news calls 
attention to a situation, and thetrouble 
is usually corrected as a result, A de- 
pression is an accumulation of things 
not corrected. When businessmen are 
jittery, it is all to the good. It keeps 
them from overextending. 

The reports in The Wall Street 
Journal are frank and outspoken. These 
reports come to you DAILY. You get 
the fastest possible warning of any 
new trend that may affect your busi- 
ness and personal income. You get the 
facts in time to take whatever steps 
are needed to protect your interests, or 
to seize quickly a new profit-making op- 
portunity. You are promptly and relia- 
bly informed on every major new devel- 
opment, relating to: Financing, Prices, 
Taxes, Consumer Buying, Inventories, 
Industries, Production Trends, Com- 
modities, Securities, Marketing, World 
Trade and New Legislation. 

The Wall Street Journal is the com- 
plete business DAILY. Has ae 
staff of writers on business and 
The only business a served aby al 
four big press associa It costs $20 
@ year, but you can get a Trial Sub- 
scription for 3 months for $6. Just 
josghee he by and attach check for 


Broad Street, New York 4, N, ¥. 
CFP9-9 


X 
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United States; the large invest-1. 


ment am and the stimulus 
provi defense preparations. 

Manufacturing industries report 
higher: employment than last 
year; metal mines, pulp and paper 
plants and sawmills about the 


agriculture types 
skilled labor are hard to find. 


* * 

Labor 
Briefs 

With earlier squabbles patched 
up, Ontario’s Civil Service Asso- 
ciation and the Provincial Gov- 
ernment last week reached 
agreement on the five-day week. 
At present employees get it only 
during the summer. Before it is 
extended, a study will be made 
to see if it will interrupt service 
to the public. 

ey & 7 

A much subdued Communist 
leadership of the AFL Lumber 
and Sawmill union, last week 
settled with 19 Ontario pulp and | 
paper and logging operators for 
a raise of 50c a day. The union, 
leng a Red stronghold, claims to 
represent about 4,000 bushwork, | 


ere. 
* + * 


Using the-railway settlement | 
formula, British Columbia’s crip- 
pling steamship strike was 
brought to an end last week, 
Pending a permanent agreement, 
the three major West Coast oper- 
ators gave the AFL Seafarers’ 
International a raise of 4c an 
hour; the 40- Phous week in a year’s 


Dominion and Provincial 
Government Bonds 
Municipal Bonds 
Publie Utility 
and 
Industrial Financing 


DoMINION SECURITIES 
CORPN. LIMITED 


Established 1901 


TORONTO. MONTREAL NEW YORK LONDON, ENG: WINNIPEG VANCOUVER VICTORIA 
CALGARY LONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


5@ King Street West, Toronto, Canada 
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2 Up 
Weodworking Machinery © Pumping Equipment 
Engineering Specialties o Electric Motors 


MONTREAL ¢ “TORONTO © WINDSOR @ VANCOUVER 
OTTAWA ¢@ HAMILTON @ WINNIPEG 


HARRISON & COMPANY LIMITED 


INVESTMENT DEALERS 


have pleasure in announcing the opening 


of an office at 


225 CURRY BUILDING, WINNIPEG 


TELEPHONE: 931 491 


under the Management of 


MR. GEORGE N. THOMAS 


with 


MR. HUGH G. MACKEY 


Sales Representative 


HEAD OFFICE: 66 KING STREET WEST, TORONTO 


Why waste good money paying big car prices 
for a lot of extra weight and space you really 
don't need? Why cripple your budget buying 
extra gasoline? Thrifty motorists from coast to 
coast find thatthe HILLMAN MINX hag all the 
comfort, safety and performance an average 
family could want for pleasant motoring. 


Better still you don’t have to sacrifice beauty or 
quality to enjoy low cost economy. Hillman has 
all three. It’s one of the trimmest cars on the 


Buy wisely! 


road... handles like a charm in heavy traffic or 
out on the open road. Looks right, feels tight 
anywhere. 


The new "Plus-Power” engine gets away fast, 
takes hills in a hurry and gives up to 35 miles 
to the gallon—a saving you'll enjoy every time 
you drive. 

Come in and see,what a handsome, well 
equipped car the HILLMAN MINX really is. 
On display today. You'll like it. 


Get ae money's worth... drive a 


ILLMAN ™inx 


nay tee 


Head Office, 170 Bay St., Torente, Ont. - 
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Executives 
Of Tomorrow 


Go To School 


University of Western Ontario 
concluded its third “management 
training course” last week, Since 
the end of July, 74 executives, 
selected by their employers from 
a cross-section of Canadian in- 
dustry, had been devoting full 
time to a program of business 
lectures and challenging discus- 
sion. 

The program’s aim: preparation 
for high level executive positions. 

This year’s members of the 
management training course were 
as follows: 

H. B. Abbott-Smith, Shawinigan 
Water and Power Co., Montreal; G. 
C. Armstrong, Chihook Building 
Supplies Ltd., Calgary; Henri F. 
Beique, Quebec Power Co., Quebec 
City; A. S, Bell, American Can Co., 
Montreal; J. W. Bell, Smith and 
Stone, Ltd., Georgetown, Ont.; Hugh 
M. Black, Dominion Engineering 
Works Ltd., Lachine; John B. Brigg, 
Dominion Textile Co., Montreal. 

Angus Campbell, Abitibi Sales 
Co., Toronto; C. Norman Chapman, 
Empire Brass Mfg. Co., London; 
Robert William Coristine, Imperial 
Tobacco Co., Montreal; C. R. Corson, 
Canadian Bank of Commerce, To- 
ronto; Walter Scott Cowan, Guelph 
Yarns Ltd., Guelph, Ont.; William 
T. Cromb, Department of Veterans 
Affairs, Edmonton; Charles F. Cur- 
tis, Department of Veterans Affairs, 
London; Lloyd M. Dalgliesh, London 
Life Insurance Co., London. 

Irving W. Ford, T. Eaton Co., To- 
ronto; H. L. Fowler, Saskatchewan 
Federated Co-operatives Ltd., Sas- 
katoon; J. N. Fraine, Canadian Pa- 
cific Railways, Montreal; Innes M. 
Fraser, Imperial Oil Ltd., Toronto; 
E. G. Gilbride, London Concrete 
Machinery Co., London; Alex S. 
Graydon, John Labatt Ltd., London; 
E. T. Griffith, Salada Tea Co. of 
Canada, Montreal; Ross Malcolm 
Hanbury, Wood, Gundy & Co., Lon- 
don, 

J. Douglas Hannen, Congoleum 
Canada Ltd., Montreal; Ivan Car- 
penter Hardy, Canadian Arsenals 
Ltd., Ottawa; Jack Banhan Har- 
greaves, Supertest Petroleum Corp., 
London; Henry Richard Hartley, 
John Labatt Ltd., London; Harold 
L. Hinchcliffe, S*2ll Oil Co. of Can- 
ada, Toronto; .awrence McLean 
Howe, Bolivian Power Co., La Paz, 
Bolivia; Gordon R. Hunt, The Rob- 
ert Simpson Eastern Ltd., Toronto; 
Arnold J. Illingworth, Findlays 
Ltd., Carleton Place. 

G. S. Jarvis, Atlas Steels Ltd., 
Welland; James Stewart Jeffrey, 
Dominion Engineering Works, 
Montreal.; W. Russell Johnson, Ca- 
nadian Oil Co., North Bay; Harry 
Jones, Standard Brands Ltd., To- 
ronto; Robert J. Jones, Christies 
Bread Ltd., Toronto; Robert E. Karr, 
Steel Co. of Canada, Hamilton. 

Alfred Austin Kennedy, Bloedei, 
Stewart & Welch Ltd., Vancouver; 
Charles Lewis Ketchabaw, Chatco 
Steel Products Ltd., Tilbury; Arthur 
L. Knight, Western Homes (AI- 
berta) Ltd., Calgary; W. C. Krane, 
Ontario Research Foundation, To- 
ronto; F. W. MacBeth, Bell Tele- 
phone Co., uondon. 

Norman Alexander Mackie, Build- 
ing Products Ltd., Toronto; Lester 
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STEELOX 


— more value for 


your building 


Low installed cost 
Attractive appearance 


Fire-resistant 


All-steel construction 
Extra weathertight and 


comfortable 


@ Fast erection by unskilled 


labour 


Can be painted 
imenncienly 


Low maintenance 
Long, trouble-free life 


. 
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Industrial Growth 


GM’s Frigidaire 

Subsidiary of General Motors 
Corp., Detroit, Frigidaire Prod- 
ucts of Canada has bought 86 
acres in Toronto’s suburban Scar- 
borough township and plans im- 
mediate building of a 500,000 sq. 
ft. assembly and storage plant. 
mainly one story, steel and brick; 
engineer, Edgar A. Cross; archi- 
tect, A. G. Facey. ‘Preliminary 
work now under way includes 
site grading and elevated rail 
siding. Frigidaire, now operating 
in Toronto’s suburban Leaside, 
makes electric refrigerators and 
ranges, ice cream cabinets, water 
coolers and air conditioning 
equipment. 

~ * a 


Imperial Tobacco 

At Delhi, Ont., Imperial Tobac- 
co of Canada, Montrezl, recently 
began building a $280,000 tobacco 
storage warehouse near leaf pro- 
cessing plant of its subsidiary 
Imperial Leaf Tobacco of Can- 
ada. The big warehouse, being 
built by Montreal’s A. F. Byers 
Construction Co., has well over 
80,000 sq. ft. of floor in one story 
25 ft. high and is of reinforced 
concrete and_ galvanized iron 
sheet construction, with fire 
sprinkler system throughout. 

At Aylmer, Ont., meanwhile, 
Imperial Tobacco and the same 


McGillis, Shawinigan Water & 
Power Co., Montreal; George Mal- 
colm McGregor, J. D. Woods & Gor- 
don Ltd., ‘Toronto; Donald H. Mc- 
Laren, Foundation Co. of Ontario 
Ltd., London, Ont.; E. Irvin I. Mer- 
kel, Preston Furniture Co., Preston; 
Andrew Millar, Ford Motor Co. of 
Canada, Windsor; Fernand P. Mor- 
rissette, Standard Brands Ltd., 
Montreal. 

D. H. Munro, Atlas Steels Ltd., 
Welland; Alan Park, T. Eaton Coa., 
Toronto; Joseph G. Perkins, Hard- 
ing Carpets Ltd., Brantford; A. M. 
Reid, Bell Telephone Co., Montreal; 
Philip W. Remington, Johnson & 
Johnson Ltd., Montreal; Edward R. 
Renouf, Campbell Soup Co. Ltid., 
New Toronto; George H. Roberts, 
Hudson’s Bay Co., Winnipeg: J. D. 
Runkle, Aluminum Co. of Canada, 
Montreal. 

G. D. Ryan, Abitibi Power & 
Paper Co., Toronto; W. W. H. Slade, 
Lawson & Jones Ltd. London; 
Francis Eddy Sterne, G. F. Sterne 
& Sons Ltd., Brantford; Erik B. 
Stocker, Rubinovich & Haskell Ltd., 
Montreal; J. R. Strother Canadian 
Pacific Railway Co., Edmonton; 
Kenneth Roy Thomson, Thomson 
Co., Tor@nto; P. V. Timpson, Canada 
Cycle & I_otor Co., Winnipeg; Wil- 
liam C~*>orge Trestrain, London Free 
Press rrinting Co., London; W. K. 
Trudell, Famous Players Canadian 
Corp., London. 

Norman <A. Urquhart, Robert 
Simpson Co. Ltd. Toronto; W. E. 
Wayland, Canadian Oil Companies 
Ltd., Montreal; S. L. Wellwood, 
Bank of Montreal, Windsor; P. G. 
Welsh, Burns & Co., Calgary, Alta.; 
Lewis W. White, Imperial Oil Ltd., 
Edmonton; W. G. Whiteside, Strik>- 
Rite Matches Ltd., London; Eric 
Donald Wilson, Imperial Oil Ltd., 
Calgary, and Roy G. Cole, Cole 
Lumber Co., Hamilton. 


dollar 


from the 


J. R. WHITE 


has been appointed executive 
vice-president, Imperial Oil 
Ltd. 


contractor are improving plant at 
over $35,000, with’a similar job 
put under way earlier in Quebec 
City’s St. Malo industrial area. 
At Joliette, Que., same owner 
and: contractor have foundation 
in for $80,000 plant extension. 


* * * 


GM’s McKinnon 


At St. Catharines, Ont., Mc- 
Kinnon Industries Ltd., subsidi- 
ary of General Motors Corp., De- 
troit, has plans for a major new 
foundry unit. This will be built 
as a separate operation in the 
suburbs. Architect for the foun- 
| ary, as for current extensions to 
the already huge McKinnon 
plant, is Thomas R. Wiley; con- 
tractor, Newman Bros. Ltd. 


* * » 


Arner 


In Fort Erie, Ont., Buffalo's 
Arner Co., pharmaceutical pre- 
parations, is building a third 
story of steel, concrete and brick 
over entire expanse of its exist- 
ing two-story plant. President 
Fred C. Arner puts early winter 
as completion date. Addition 
provides for enlarged output and 
extra facilities for research and 
laboratory control, several of 
which operations till now have 
been handled for the Canadian 
plant by Buffalo headquarters. 
Recent purchase of adjoining 
land doubles the present Fort 
Erie holding and provides for 
planned future expansion. 


* x * 


Jeffrey Mfg. 


In Montreal’s suburban Ville 
LaSalle, Jeffrey Manufacturing 
and Contractor A. F. Byers Con.- 
struction were starting erection 
of steel superstructure on exist- 
ing foundation for a $35,000 ex- 
tension, one story, about 11,000 
sq. ft. Jeffrey assembles and 


Armco Steelox School erected in Guelph, Ont. 


livered... 


ready to erect! 
Just pick the building you need 


wide range of sizes 


ARMCO STEELOX buildings have many 


advantages. 


quali 


Sturdy construction and fine appearance 
them for a wide variety of purposes 
— offices, warehouses, garages, utility 


buildings, small factories, etc. 


Being all-steel, they are fire-resistant, 
exceptionally weathertight, have low 
upkeep cost and long life. 


Accurately designed and manufac- 
tured, they can be quickly erected by 
unskilled labour. 


You can get prompt delivery. Just 
Choose an order! : 


- Sizes 


range from 8 to 28 feet 


wide, 8 to 14 feet high, almost 
any length you want. Send _ the 


coupon at left TODAY for data. 


ARMCO DRAINAGE & METAL PRODUCTS 


New plants and expansion pro- 
jects 


to boost the nation’s bulk 


output, product diversity, jobs. 


services mining, road and ma-| 


terial handling machinery. 
* * * 


Stokes Rubber 


At Welland, Ont. Josepn 
Stokes Rubber Co., affiliate o° 
Thermoid Co., Trenton, N.J., and 
Welland, has plans for immediate 
further expansion, one story, 
about 21,000 sq. ft. steel and 
brick; contractor, Robertson Con- 
struction & Engineering Co. 
Stokes, which makes molded and 
extruded hard and soft rubber 
and molded plastics, only a few 
months ago completed a 14,000 
sq. ft. extension to make cord- 
wound clutch facings and dry 
mix brake linings for the auto 
motive industry. 

x + on 


Laval Shoe 


At St. Esprit, Que., newly or 
ganized Laval Shoe Co. has 
bought land for possible early 
building of footwear factory. 

ca * * 


Bendix Eclipse 


At Windsor, Ont. Bendix 
Eclipse of Canada started $35,00:: 
plant extension, one story, about 
4,100 sq. ft., steel and brick; con- 
tractor Dinsmore-McIntire Ltd 
Bendix Eclipse, which makes 
auto starters, coaster brakes, etc., 
three years ago enlarged its plant 
similarly to inaugurate Canadian 
production of the Bendix coaster 
brake. 


- * 


Phillips Elect. 


At Belleville, Ont., Phillips 
Electrical Works Ltd., and: Mont- 
real Engineer J. Charles Day last 
week received contractors’ ten- 
ders for a small extension to 
plant, two stories, about 4,000 sq. 
ft. steel and brick. Phillips 
makes hot-rolled copper _ rod, 
electric wire and cable, auto- 
matic telephones and equipment. 

aK wv * 


Birks 


Henry Birks’ & Sons (Mont- 
real) Ltd., via Architect David 
Shennan, received contractors’ 
tenders for possible immediate 
building of a new silverware 
plant on Montreal’s Ogilvy Ave., 
two stories and part basement, 
about 90,000 sq. ft., reinforced 


concrete frame, concrete block | Foundation Co. of Canada and 
Birks is large-|began building initial unit of 
scale maker of jewelry, silver-| plant extension. Second unit was|ers for paint, rubber, plastics, a 
slated to be ordered soon. First | paper, 
unit, estimated at about $10,000, | trades. 
is one story and part basement.} makes marine, industrial and job 
about 2,200 sq. ft., steel and con-! line 


and brick walls. 


ware, 
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Ritz Lace 


Ritz Lace & Embroidery Ltd, 
Montreal, has foundation going 
in for $35,000 new plant on 
Waverley Ave., one story and 
part basement, about 6,000 sq. ft., 
steel, concrete block and _ brick. 
Contractor is Cecil Carpenter & 
Co. 


* * * 


Ontario Cheese 


At Belleville last month On- 
tario Cheese Producers’ Associa- 
tion started building cheese-cur- 
ing extension, part two stories, 
about -37,000 sq. ft., reinforced 
concrete, cork insulation, con- 
crete block and brick; engineers, 
Margison & Babcock, Toronto; 
contractor, M. Sullivan & Son 
Ltd., Arnprior. 


* * * 


| Vie-Lux Candle 


Montreal’s suburban Lachine 
shows expansion in light as weil 
as heavy industry. Last month, 
contractors’ tenders were being 
received by Vi-Lux Candle fou 
substantial plant extensior’ and 
alterations. Plans by Architect 
Auguste d’Amours call for exten- 
sion, two stories and basement, 
about 16,000 sq. ft., steel, con- 
crete block and brick. 
| * * * 


| Johnston, Lazare 


Johnston & Lazare (Canada) 
Ltd., Montreal, has foundation 
going in on St. Anselme St., for 
a new plant estimated at, about 
$100,000; architect, George 
Shubin; contractor, Sydney La. 
zare. The plant, one story, about 
15,000 sq. ft. will be of rein- 
forced concrete and brick con- 
struction. 


Durham Inds. 


Durham Industries Ltd., Mont- 
real, awarded general contract to 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


ESSEX PACKERS LTD. net loss 
for the year ended April 1, 1950, 
amounted to $51,414 compared with 
a net loss last year of $97,379. 

INCOME ACCOUNT 
CONDENSED BALANCE SHEET 
3 ' Apr.l Apr. 2 
Years Ended: 1 1949 
Net earnings eeressece ’ *$23,815 
Less: Depr. eecee eeense J 
, 756 
97,379 
18,288 
51,414 115,667 


Earnings per Share and Dividend Record: 
ist pref.; Earned ... $45.27 $19.99 
Paid eas 1.87% 
2nd pref.: Earned . 18.95 430.44 
None paid. : 


Common: Earned ,, 40.86 41.32 
None paid. 


Deficit for year 
*Loss.: ; 


Apr. 1 Apr. 2 
1950 

Cash eeeeeesene 

Mkt, invests. ..ccccces 
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Inventories 


' from coast to coast—it is safe to say that a 


readers. 


September 9, 1950 THE FINANCIAL POST 


Fiberglas 


insulates the newest trains 


Fiberglas was chosen to insulate Canadian Pacific's newest “Roomette”, 


Sleeping Cars because of its excellent insulating efficiency. Constant 


movement, constant vibration won't make it sag or mat and its insulating 
qualities make it easy to keep the car at any desired temperature. Where- 
ever there’s a iough or interesting insulating job to be done these days.. | 


that's where you'll find Fiberglas! 


>>: and in your home 


The same qualities that make Fiberglas the 
choice of engineers make it best for your 
home... as building insulation, DUST-STOPT 
air filters, hot water tank jackets. Fiberglas 
won't rot, mildew, absorb moisture or change 
form in any way. It is the most versatile 
commercial insulating material available 
and is absolutely incombustible. You'll find 
Fiberglas in ranges, refrigerators, water 
heaters and many other products. Look for it 
in the things you buy. 


FIBERGLAS 


tiBERGLAS CANADA LIMITED 


FIBERGLAS CANADA LIMITED 


General Sales Office: 1200 Bay Street, Toronto 


Branch Offices: Montreal, Winnipeg 
tRegistered Trade Mark 


division makes pigment and fill-| parts. 


linoleum and_e related J 
Its engineering division Broadway Fur 


hardware, drop forgings,'has plans from Architect Charles’ fur storage section. 


Senn, 
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Dealers are also people. They like looking at we call dealer influence at no extra cost, 
pictures just as much as the consumer. They, 
too, read the rotogravure picture sections of the 
Big Four National Week-end Newspapers. 
They see your advertising and can’t help being 
influenced by it. And with the huge, little- 
duplicated circulation of this group of publica- 


tions—1,792,330 French and English families 


Thus, in the rotogravure sections, your adver- 
tising enjoys not only unusually high consumer, 
readership . . . but it is also seen and read by 
your dealers, giving you a double-barrelled 
value for your advertising dollar that is of 
utmost importance in these days of tougher 
selling. 


And the cost challenges comparison. In 
‘ MONOTONE, it is 1/3 of a cent per family— 
even less per reader! 


large majority of your dealers are among these 
In fact, many of them actually sell 
these publications in their stores. That’s what 


LA PRESSE 


crete block.’ Durham’s chemicals| galvanizing, auto and rail car|Grenier for possible early build- 
ing of $100,000 plant on Aylmer 
St., three stories and basement, 
over 12,000 sq. ft., steel and brick, 
Montreal’s Broadway Fur Inc. | refrigeration system in basement 
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YOU COULD BE 
FINANCIALLY EMBARRASSED 
BY LOSS THROUGH DISHONESTY 


—WIRMS and individuals have been 
ti financially emharrassed by losses 
caused through the dishonesty 
or carelessness of employees and 


But you.can insure against such losses with 
the new Comprehensive Dishonesty, Dis- 
appearance and Destruction policy issued 
by the Indemnity Insurance Company of 
North America—one of the ‘‘North 


America” Companies. 


The “North America” Agent or Broker in 
your community will gladly supply you 
with full particulars, and arrange this all- 


embracing insurance 


protection for you: 


Business accepted solely through 
Agents and Brokers. 


INSURANCE COMPANY OF 


NORTH AMERICA 


COMPANIES 
CANADIAN HEAD OFFICE — TORONTO 


FIRE * MARINE * CASUALTY 


Service Offices throughout Canada 


INSURANCE COMPANY OF NORTH AMERICA 
INDEMNITY INSURANCE COMPANY OF NORTH AMERICA 
THE ALLIANCE INSURANCE COMPANY OF PHILADELPHIA 


PHILADELPHIA FIRE AND MARI 


NE JNSURANCE COMPANY 


reer rerranr ee 
HARD ROCK GOLD MINES re-, payable Oct. 10 and has optioned 


ports that by agreement of Aug. 15, 
1950, Brewis & White Ltd. has 
underwritten 109,926 shares at 30c, 
payable forthwith and 100,000 at 30c 


100,000 shares at 30c, exercisable by 
Dec. 8, 1950, Upon issue of the first 
109.926 shares underwritten, issued 
capital -will be 3,600,000 shares, 
leaving 400,000 shares in treasury. 


IAN AND. BERET = 


interest paid on Deben- 
tures issued for 5 years. 


3% 


LONDON, CANADA 
Established 1870 


Interest paid on Savings 
Deposits, 


2% 


ASSETS OVER $28,000,000, 


WESTBOUND 
FOR OIL... 


No ‘‘easiest route’’ for 


the vigorous builders 


of pipelines. "A straight line’ is their dogma, 


and only the toughest 
their rugged trail. 


steel pipe can follow 


Page-Hersey Steel Pipe is now westbound for 


oil, supplying part of the 


Interprovincial Pipeline 


from Edmonton to the Lakehead. The new electric- 


weld mill is operating at top speed to produce the 


16” diameter pipe required. 


_ Hydraulic cold expanding and testing at 
the. mil] assure uniformity and strength in 
every length. Wherever uninterrupted de- 
pendability is a “must,"’ Page-Hersey Steel 
Pipe is a **first’’ in the specifications of 


competent engineers. 


Our engineering staff is available for con- 
sultation on any project that involves the 


use of pipe in any size. 


Canada’s Largest Manufacturers of Steel Pipe 


PAGE-HERSEY 


ABOUT YOUR TAXES 


. 
By STUART THOM, LL.B. 


Canada Packers 


Is Capital Gains Tax Coming ? Volume Higher 


Capital Cost Regulations Seen Having Some Significance 


The capital gains tax may not 
be on even a tentative Finance 
Department source list of’ new 
revenues, but the idea is probably 
not very far from the minds of 
Ottawa officials, not nearly far 
enough to judge from the uproar 
which breaks out from some circ- 
les at the slightest whisper of a 
move in that direction. 

It may turn out that this résis- 
tance, premature or otherwise, is 
doomed to futility and that our 
tastes and habits in taxes will 
follow those of the United States 
just as in movies and magazines. 

A government, hard pressed for 
revenue, cannot be expected to be 
too impressed by theoretical criti- 
cism in the face of the practical 
example set by its neighbor to 
the south. 

The American taxpayer has suf- 
fered a tax on profits from the 
sale of ‘capital assets for upwards 
of 35 years. It is still criticized, 
but there is not the remotest 
chance that it will ever be re- 
pealed.. The surprising thing to a 
Canadian is that when the visitor 
with American capital to invest 
in Canada has our state of bliss 
explained to him, as frequently as 
not he is more disturbed than 
gratified. There are few shouts 
of “Come on in boys, the water’s 
fine.” 


What is the tax which the citi- 
zens of one country can tolerate 
about as well as any other tax, 
but which sends those of another, 
doing business much the same 
way, into a frenzy, and why the 
hullabaloo on our side of the 
border? 


One source of the trouble is 
that the word “income” has no 
fixed meaning. Accountants, eco- 
nomists and tax collectors all dif- 
fer. Unfortunately for the citizen, 
the tax collector has the last 
word. If income could be reduced 
to a formula and worked out from 
known facts in the same way as 
the area of a circle, taxation prob- 
lems would be a lot easier, 


Our tax act, passed in 1917, in- 
cluded a definition of income 
which had a striking resemblance 
to the terms of the United States 
Act which had been passed a few 
years earlier. In each case, the 
definition in the Statute was “in- 
terpreted” by the-courts. 


Turn to English Law 


In Canada our judges turned to 
English law to understand the 
words used. To lawyers this was 

/an obvious and natural thing to 
do and the result was not surpris- 
ing. In Canada, as in Great Brit- 
ain, income came to include the 
profits earned in the conduct of 
a business, but not the profits 
realized from the disposition of 
capital assets. 

In Great Britain itself, the ori- 
gins of the income tax run back 
to the beginning of the last cen- 
tury, a time when land was capi- 
tal and was held tc produce rev- 
enue, not to be sold for progt. 

In the United States, where 
English precedents were not so 
persuasive, the Supreme Court, 
working in the light of modern 
economy, adopted a more com- 
prehensive definition. It said that 
income must be understood to in- 
clude profit from the sale or con- 
version of a capital asset, 


Whether Congress. or Parlia- 
ment intended to say what the 
courts later declared it had said, 
is an open question. Ironically 
enough Congress was operating 
within the rigid limits of the Six- 
| teenth Amendment to the Consti- 
tution which authorized an in- 
| come tax and nothing more. Be- 
| yond that Congress could not go. 
The Parliament of Canada, how- 
ever, was and is free as the wind 
to raise money in any way it 
pleases. 

All this adds up to saying that 
income is what the people sitting 
in Parliament and_ speaking 
through their judges call it, and 
the practical business of devising 
a fair and workable tax structure 
is not greatly assisted by argu- 
ments about the meaning of a 


thing as an absolute capital asset 
distinguishable from every other 
kind of asset. Land and buildings 
are capital to°a manufacturing 
concern but commodities to be 
bought and sold in the real estate 
business. Stocks and shares are 
the widow’s capital, but merchan- 
dise on the shelves in the invest- 
ment house. 


In a pamphlet published by an 
American tax organization some 
years ago, Mr, George O. May, an 
Englishman who became a lead- 
ing American accountant, criti- 
cized the capital gains tax, for 
one reason because it took away 
almost the last chance a man had 
to build up an estate. He pointed 
out that the Government lost 
nothing in the end because it ap- 
propriated most of the poor fel- 
low's fortune when he died. Mr. 
May was not being merely face- 
tious, but it is fair to ask how 
many people have the opportun- 
ity or the ability to make money 
on that basis and what are the 


equities between those who have 


and those who have not, 


Opponents of a tax on capital 
gains claim that it will choke off 
risk capital. They carried their 
point in the mining field by per- 
suading the Government to add 
Section 73B to the Income Tax 
Act this spring. The search for 
and development of mines (and 
some would include oil wells al- 
though the amendment does not 
cover them) has its special fea- 
tures. Those who have the ten- 
acity and resources to win 
through may be entitled to free- 
dom from the tax exaction. 


The amendment also has its 
special feature. It says that “an 
amount that would otherwise be 
included in computing the in- 
come” is not to be included if the 
transaction had to do with mining 
property. Promoters operating in 
other fields of business are won- 
dering if by implication their pro- 
fits are now unavoidably taxable. 

The imposition of a new tax on 
gain from a capital investment 
could be expected to have an 
effect on new investment for a 
time at least. On a long term 
basis, there is no conclusive evi- 
dence from the experience in the 
United States that the capital 
gains tax is a positive check to 
the flow of investment capital. 


May Be More Definite 


On the contrary, it may be that 
the capital investor moves more 
freely if he knows from the be- 
ginning what the tax will be on 
the profits of all types which he 
expects to make. There is an ele- 
ment of gamble in almost every 
new business venture, but the 
careful investor tries to keep it 
to a minimum. To know from 
the beginning that a tax will be 
levied on all profits may be a 
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word. Everybody knows that/} 


profits, often very large, are 


made by turning over capital |j 


assets and the question is whether 
they should be taxed. 
In the United States, as in Can- 


.|ada, the distinction between a 


business profit and a capital pro- 
fit is vital. In close cases, it might 
about as well be decided by the 
turn of a coin as by reasons thou- 
sands of words long. But for us 
in Canada, the answer makes the 
difference between paying no tax 
and a levy which may run up to 
40% (in Ontario and Quebec In 
the United States, by watching 
the moves, a taxpayer can reduce 
the tax on net capital profits from 
full rates to 25%. Is the spread 
too large in Canada and is it a 
sound scheme of taxation which 
claims two fifths of one profit, 
leaves another untouched? 

It seems elementary: to point 
out that up to a limit, which Can- 
ada has not yet reached, tax rates 
are set to bring in what the Gov- 
ernment wants. The tax colleetor 
works with tables and slide rule 
and sets targets, so much from 
business, so much from wage 
earners, so much from investors 
and on down the line. What does 
not come from one, comes from 
another, and the Government 


mixfure 


sounder basis on which to operate 
than as such matters are pres- 
ently handled in Canada. 


It is not difficult to develop 
persuasive arguments to show 
that a tax on capital gains leads 
to equity between taxpayers gen- 
erally, catches the unearned in- 
crement, compensates for the in- 
ability of the average wage earn- 
er and salaried man to do much 
for himself by the capital gains 
route. On the other hand, tax 
habits lie deep, should not be 
roughly handled. In Canada we 
have, by comparison with others, 
a reasonably simple tax scheme. 
The capital gains tax is a very 
complicating affair. Moreover, 
the untaxed incomes from gamb- 
ling, prizes, sweepstakes, the 
stock market, capital transactions, 
are important to a Canadian, if 
only because it is his private busi- 
ness and there is not much of it 
left in the modern world. The 
Government should have good 
cause before it moves in. 


Guesswork as to future policy 
is not very profitable. The min- 
ing promotion amendment is, on 
the surface, a government avow- 
al of no change. But why was 
legislation necessary to correct a 
legal situation which, if it existed 
at all, was far from clear? More 
indicative will be the trend of 
of assessments as evidenced by 
reported appeals. To date there 
is nothing to indicate anything 
more than a tighter application 
of existing, well-recognized prin- 
ciples. 

But appeals lag far behind cur- 
rent practice and there have not 
yet been any decisions under the 
new act with its changed wording 
of vital sections, The Capital Cost 
Regulations may have an extra 


Profit Lower 


Volume of business of Canada 
Packers Ltd. for the first four 
months of the current fiscal year 
which started March 30, 1950 is 
greater than for the similar 1949 
period, President J. S. McLean 
told shareNolders at the annual 
meeting. 


Profits are lower but on a “very 
satisfactory basis.” “We did not 
expect last year’s record earnings 
to be kept up,” said Mr. McLean. 

A dividend of 75c was declared 
on the Class A and Class B 
shares, payable Oct. 2, by direc- 
tors the day previous to the meet- 
ing. This places both classes of 
shares on the same dividend basis 
of $1.50 a year. 


In explaining the increase, Mr. 
McLean said that since the com- 
pany was founded its policy had 
been to concentrate on the build- 
ing up of working capital because 
directors felt that’ was in share- 
holders’ best interests. While 
their attitude was still fhat the 
most important thing was to safe- 
guard the working capital posi- 
tion, directors felt that the divi- 
dend should be increased due to 
the record profit and because 
“they realized a dividend of $1.00 
today is only equal to about 50c 
in 1939,” 


W. F. McLean, J. S. McLean’s 
son, was elected a director replac- 
ing A. L, Laing who has retired. 


significance in the capital gains 
controversy. The recapture of 
depreciation initiated by wartime 
amendments has become a fixed 
policy. Through it capital gains 
now have an indirect but appre- 
ciable influence in determining 
business profits. 
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“THERE CAN 8 NO SUBSTITUTE FOR INDEPENDENT AND EXPERIENCED AQVICE™ 


HAVE YOU THE RIGHT 
EMPLOYER BENEFIT PLAN 
FOR YOUR BUSINESS? 


There is only one plan right for you; the 
one shaped to fit your particular needs. It 
cannot be designed without the advice of 
independent and experienced consultants— 
consultants who have been retained by 
Canada’s leading corporations, and consult- 
ants who have no financial interest in the 
type of plan selected, nor how nor by whom 
it is underwritten. 


Employers interested in the subject 
of employee benefit plans are 
invited to write the nearest William 
M. Mercer Limited office for a 
free copy of the 28-page booklet, 
“Operation Over-Age.” 


@ RETIREMENT PLANS 

© ACTUARIAL VALUATIONS 

© PROFIT-SHARING and 
SAVING PLANS 


e@ GROUP LIFE, SICKNESS 
and ACCIDENT, HOSPIT- 
ALIZATION, SURGICAL 
and MEDICAL PLANS 


Employee — Benefit Programmes 


warw.i v4 va 
wv i 
william mM. MERCER LIMITE 


MONTREAL TORONTO CALGARY * VANCOUVER 


INDEPENDENT AND EXPERIENCED CONSULTANTS 


" $25,000,000 
Province of Quebec 


3% Sinking Fund Debentures 


To be dated October 1, 1950 
(Callable on or after October 1, 1968 ) 


To mature October 1, 1970 


Principal and half-yearly interest (April 1 and October 1) payable in lawful money of Canada in 
any one of the Cities of Quebec, Montreal, Toronto, Winnipeg or Vancouver, at the holder’s option. 
Coupon debentures in denominations of $1,000 and $500 registrable as to principal only. These 
debentures will be subject to redemption, at the option of the Province, as a whole but not in part, 
at 100% of the principal amount and accrued interest on October 1, 1968 or on any interest payment 
date thereafter on not less than thirty days’ notice. ’ 


Legal opinion: Mesers. Montgomery, McMichael, Common, Howard, Forsyth & Ker. 


In the opinion of Counsel, these debentures will be direct obligations of the Province of Quebec 
and a charge as to principal and interest upon the Consolidated Revenue Fund of the Prevince. 
The purpose of this issue, to an amount of $10,200,000, is to provide for the redemption of a loan 
of $11,750,000 (the balance, over and above the proceeds thereof, to be provided out of the Sinking 
Fund of approximately $1,510,000 and the Consolidated Revenue Fund of the Province) and, to 
an amount of $14,800,000 is to make up, to the extent of the proceeds thereof, a Tifference between 
revenues paid into the Consolidated Revenue Fund and expenses charged thereto as set out in a 


certificate of the Quebec Provincial Auditor. 


A Sinking Fund of an amount at least equal to 1% of the face value of the outstanding debentures 
f of this issue will be provided annually. 


Particulars of qhe debt and other financial statistics of the Province are contained in the circular 
which is available upon request. 


Price: 100.50 and accrued interest, to yield about 2.96% 


We, as principals, offer these debentures if, as and when issued and received by us and subject to 
the favourable legal opinion of Counsel above mentioned as to the creation, form and issue of 
the debentures. 


It is expected that delyentures in interim form will be ready for delivery on or about October 3, 1950, 
Subscriptions will be received subject to rejection or allotment in whole or in part, and the right 
is reserved to close the subscription books at any time without notice. 
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A. E. Ames & Co. Limited 
Wood, Gundy & Company Limited 
Dominion Securities Corpn. Limited 
W. C. Pitfield & Company Limited 
Greenshields & Co Inc 
Gairdner & Company Limited 
J. C. Boulet, Limitée 
Clément, Guimont, Ine. 
La Corporation de Préts de Quebec 
J. E. Laflamme, Limitée 
Lagueux & DesRochers Limitée 
Desjardins, Couture Incorpdtée 

. Société Générale de Finance, Inc. 


Hamel, F & Cie, Limitée 


L. G. Beaubien & Co., Limited 

Royal Securities Corporation Limited 

Mills, Spence & Co., Limited 

McLeod, Young, Weir & Company Limited 

Bell, Gouinlock & Co. Limited 

Nesbitt, Thomson & Company, Limited 

ae eee & ee oan go ie 
ceTaggart, Hannaford, Birks & Gordon, t 

Seruatt Hodgson & Co. Ine. 

René-T. Leclerc, Incorporated 

Cochran, Murray & Co., Limited 

Midland Securities Limited 

Mead & Co. Limited 

MacTier & Co. Limited 

Harrison & Company Limited — 

Bartlett, aes Company Limited 

Geoffrion, Ro & Gelinas Inc, 

Dudley Dawson Limited 
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does not go short if it can help it. 
What is there of such a special |: 
nature about a profit on a capital 


Garneau, ger Limitée 
Burns Bros. & Denton Limited 
Brawley, Cathers-& Co. 


Société de Placements, Inc. J. C. Rogers & company Limited 
| Inc. . Lajoie, Robitaille Limitée 

Crédit Anglo-Francais Limitée Canadian Alliance Corporation Limited 
Bankers — et Liesiaes . “ th ecrmeme Inc. 
transaction which relieves it from Matthews & Company Walwyn, Fisher & Co,, Limit ee ee obertson Ltd. 
any obligation to contribute to| Wd Fry & Company fees John Graham & Company Limited 
the cost of government? ; 4 


; Si Capital Asset, Elastic Term , 
Jenioes “Vancouver Before trying to answer that 

question, another obvious com- 

ment is that there is no such |‘ 
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Enamel & Heating Products Ltd. 


Bigger Markets for a Maritimes Plant 


They Now Seli Stoves Across Canada, Many Parts of World 


By WALLACE GILLESPIE 


With the appearance in a few 
months of the “Fawcett” trade 
mark on electric and gas ranges, 
Enamel & Heating Products Ltd. 
goes on disproving a lot of the 
things which dispirited people 
say about secondary industry’s 
prospects in the Maritimes. 

To launch national distribution 
for a fairly heavy product, in 
competition with producers in 


- more populous Central Canada, is 


admittedly a strenuous task—but 
it is a task which “Enheat’” has 
had to tackle in a variety of ways 
for decades. 

Only recently two other new 
lines, an oil-burning pot-type 
furnace in two sizes and gas- 
burning space-heaters, went into 
production: on the company’s 
sprawling nine acres of factory 
space at Sackville, N.B. 

A dozen miles away across the 
Tantramar marshland, at Am- 
herst, N.S., Plant No, 2 is meeting 
the building industry’s brisk 
demand for sanitary enamelware 
(bathtubs, toilets, sinks, etc.) 

Likelihood exists that the 
manufacture of cooking and heat- 
ing equipment will spread over 
to Amherst. In mid-August 
Enamel & Heating’s president, 
Norman Arthur Hesler, acquired 
an option to buy the Canadian 
Car & Foundry’s plant, a major 
Amherst industry which has 
dropped from a 3,000-employee 
operation in wartime to part 
capacity now. Mr. Hesler explain- 
ed at the time that the taking on 
of new lines would require ex- 
pansion of the Sackville plant; 
also hinted at further product 
diversification. If the option is 
exercised, the acquired plant 
would probably be operated by 
a subsidiary company of Enamel 
& Heating Products. 

Across the continent, in Vic- 
toria, where Plant No. 3 has made 
its “Albion” brand of heavy duty 
stoves a familiar item in B. C. 
logging camps and hotels, steel 
furnaces for domestic use are now 
in production. 

These three factories — plus 
warehouses at Montreal, Winnipeg 
and Vancouver—make up a Can- 
adian enterprise with several 
unique features. 

Stability of Employment 

For one thing, the company 
feels its employee turnover rec- 
ord is noteworthy in the manu- 
facturing field. Fully 70% of its 
employees have been with the 
firm five years or more; one out 
of every five has been with it for 
20: years or more. In many cases, 
sons féllow fathers into the firm. 

Stability of employment for its 
710 workers rests upon diligent 
exploration of markets, both at 
home and abroad. ° 


NORMAN A. HESLER 
President 


At home, specialty lines such 
as stoves for boats and camps, 
etc. round out the standard house- 
hold lines “of “Fawcett” stoves 
and furnaces, The four new lines 
being added this year, for ex- 
ample, will enable dealers to re- 
tain their customers even though 
the customers wish to change 
their cooking fuel. A major 
Enheat item since the war has 
been the “Torrid-Oil” Space Heat- 
er. A current merchandising tack 
aims at reaching the summer 
camp market with this argument: 
If you want to keep on using that 
place at the lake until the maples 
turn a beautiful crimson, purchase 
of a space heater can double your 
camp’s “season.” 

Abroad, markets which Enamel 
& Heating has been building 
steadily since 1934 are now fenced 
by currency restrictions. 

Under a licensing arrangement, 
a Sackville-made coal range 
which had won a 500-a-month 
market in South Africa is now 
being manufactured in that coun- 
try. An agreement with Ellis 
Furnishers Ltd. and Lewis appli- 
ance Corp. of Johannesburg, S.A., 
provides for the supply of En- 
heat’s’ patterns, templates and 
“know how.” Engineering fees 
received by the Canadian firm 
constitute a source of “consider- 
able income.” 


Three years ago, the company 
was finding it possible to get its 
oil-burning equipment into the 
U. S. despite tariff barriers, but 
this situation no longer applies. 
Shipments were also being made 
to Belgium, Switzerland, Sweden, 
‘Mexico, and New Zealand. 

These export markets were tak- 
ing as much as 20% of the com- 


A, R, FRENCH 
secretary-treasurer 


The domestic market has been 
active enough to make up for the 
shrinkage of overseas shipments. 
Dollar sales were 12%% higher 
in 1949 than in 1948 which, in 
turn, was within a few dollars of 
1947, the year when exports were 
at their peak. 


Pre-Confederation Beginnings 

“One of the most important 
things we are doing,” comments 
Mr. Hesler, “is to show the 
Maritimes and the rest of Can- 
ada that manufacturing can be 
carried on in these provinces on 
a fairly large scale and in com- 
petition with Upper Canadian 
and American firms.” 


For it was in what some Mari- 
timers call the “good old days” 
before Confederation that Enamel 
and Heating had its origins. On 
the site of the present Sackville 
works Charles Fawcett establish- 
ed a small store and tinware shop 
in 1852, an event which the pres- 
ent firm will observe with cen- 
tennial celebrations in another 


‘|year or two. 


N. T. AVARD 
vice-president 


pany’s production immediately 
after the war, but conditions 
with which any exporter is 
familiar have whittled this down 
to a trickle: Recently, a sample 
shipment of sawdust-burning 
ranges was made, on trial, to 
New Zealand’s State Forest Serv- 
ice and there’s a possibility of 
either a market opening there or 
arrangements being made for 
manufacture ‘within that Domin- 
ion. 

A stove market is also opening 
in Venezuela. In addition, the 
company’s export agents in New 
Zealand and British West Indies 
report an interest in the com- 
pany’s “Beaver” brand of sani- 
tary enamelware. 


GOODYEAR: RAYON CORD MULTI-V 
BELTS AND ROTARY HOSE PROVE 
RUGGED TEAM ON MOST WESTERLY 


OIL SEARCH 


When Royalite moved its big rig 
Queen Charlotte No. 1 locat 


to Royalite 
out in the 


Pacific Ocean, Goodyear E.C. Multi-V Belts 
and Rotary Hose went right along to 
provide dependable service on this isolated 


job. 


job an 


Independently, Amherst Foun- 
dry Co. was established in 1877, 
starting out as a competitor in 
the manufacture of stoves, ranges, 
and furnaces, but gradually mov- 
ing over to the sanitary enamel- 
ware field. Today it claims to be 
the only Canadian sanitary 
enamelware plant owned, con- 
trolled, and financed by Cana- 
| dians, 


Enamel & Heating Products 
Ltd. was born out of the amalga- 
mation of these two firms in 1928. 
Manufacture of heating and cook- 
ing equipment was then concen- 
trated in the Sackville plant; 
enamelware in the Amherst one. 
A year later the Albion Stove 
Works in Victoria, B.C., was 
acquired, becoming Plant No, 3. 


Mr. Hesler, who managed the 
larger Charles Fawcett Ltd. at 
the time of amalgamation, be- 
came managing director of 
Enamel & Heating—a position he 
has since held. He was born in 
Humberstone, Ont., 63 years ago; 
educated there and at St. Cathar- 
ines Business College. The earlier 
part of his career saw him in a 
half dozen Canadian cities from 
Quebec to Alberta, working as an 
accountant for various firms, For 
a year he was in Venezuela with 
an ore company. In 1923 he be- 
“0% manager of Charles Fawcett 

td, 


Many Directorships 

Today his list of business offices 
and directorships is a lengthy 
one. Included, among others, are 
resident of the Central Trust Co. 
f Canada; chairman of The 
Regents of Mount Allison Uni- 
versity; director of the Bank of 
Canada, Industrial Development 


COMPANY 
REPOKTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


MAILMAN CORP. consolidated 
net profit for the year ended April 
30, 1950 amounted to $357,015, down 
sharply from last year’s net of $856,- 
560. 


During the year, J. H. Connor & 
Son Ltd. completed development of 
anew automatic washer, now in pro- 
duction and assured a favorable pub- 
lic acceptance, Company states. More 
than $1 million has been invested in 
this company and building of a new 
plant at Hull, Que., which necessi- 
tated several months loss of produc- 
tion. 


The British Rubber Division’s op- 
erations were satisfactory and re- 
sulted in higher profits than last 


_|year. Competition on the domestic 


Drilling for oil is an arduous day and a 
a the rugged link between the tandem 


diesels delivering a peak total of 360 h.p. to 
the pumping unit is 14 Goodyear D420 Rayon 


Cord V-Belts. 


On this job too is the flexible and super-tough 
Goodyear Rotary Hose built to take extreme 
bottom hole pressures which ensure top per- 
formance right down to the 10,000—15,000 ft. 


levels. 


If you have a difficult high- speed, shore centre drive 
problem or a hose problem, we'll gladly help you solve 


them. 


For information write or call your nearest 


Goodyear branch—Saint John, N.B., Quebec City, 
Montreal, Toronto, London, Winnipeg, Regina, Saskatoon, 


Calgary, ‘Edmonton, Vancouver. 


At left is shown the 127 
foot rig with Goodyear 


Graham Island 100 | 
miles out in the Pacific. 


At right is the double 
diesel power unit linked 
by a Goodyear Rayon 
Cord Multi-V Belt drive 
delivering 360 h.p. to 
the pump unit. 


market was keen due to almost com- 
plete loss of export markets. The 
modernization program has been for 
the most part completed. 


Canadian Wright Ltd. net profit 
was down slightly but its sales and 
production volumes were about 
equal to those of last year. 


Earnings of Huron Manufacturing 
and George R. Prouse Co. were ap- 
proximately the same as last year. 


Operation of Montreal Shoe Stores 
Ltd. resulted in an increased loss 
over that of the previous year, esti- 
mated at approximately $30,000. 
However, since reorganization at the 
beginning of the year, operations 
have been on a profitable basis, Pres- 
ident A. L. Mailman states, 

CONS. INCOME ACCOUNT 
Years Ended Apr. 30: 


Sales 
Net earnings ....s0-+> 


Net profit 
Less: Pref. divds. 
Common divds. 
urplus for year 
‘imes Interest Earned: 
Before deprec. 
After deprec. 19.24 40.06 
Earnings per Share and Dividend Record: 
Pref.: Earned $23.16 : 


CONDENSED CONS. BALANCE SHEET 
Apr. 30: 1950 1949 
$681,193 


ccts. rec. 
Inventorie¥ 
Total curr. assets .. 


NUBELL GOLD MINES—former- 
ly Roybar Uranium and Gold 
Mines—reports that 300,000 shares 
have been issued for properties and 
400,000 shares in the first installment 
under the underwriting agreement. 
Issued capital is 1,866,666 shares, 
leaving 1,633,334 in treasury. 


From the beginning of history, the network of a 
nation’s highways has formed one of the basic 
patterns of a nation’s progress—and today’s high- 
ways are making a greater contribution than ever 
to continued progress because of the development 
of the modern motor coach. 

Now comfortable, convenient and andes trans- 
portation has been made available for everyone. 
Modern bus lines form the regular—and often the 
only—link between countless communities, and 
have made possible the development of many 
out-lying areas. 

In the provinces of Quebec and Ontario, the 543. 
modern motor coaches of the Provincial Transport 
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Bank, Industrial Preparedness 
Association, The Canada Found- 
ation, Eastern Electric & Devel- 
opment Co. and National General 
Insurance Co. In 1948 he was 


Manufacturers’ Association; was 
Sackville’s mayor 
1941; and_ holds 


elected president of the Canadian , versity. 


in 1937 and|Enamel & Heating includes the 
an. honorary |following officers: 
LL.D. from Mount Allison Uni-| vice-president (he was president 
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Company and: Colonial Coach Lines are serving 
routes which total over 3,789 miles over which 
travelled 19,429,015 passengers in addition to urban 
transportation services which carried 11,783,516 
passengers during 1949 in Kingston, Ont. and Sher- 
brooke, Que. With skilled drivers, regular schedules, 
frequent daily trips, they are continually carrying 
thousands of passengers to work, to school or to play. 
They are proving, too, an important factor in the 
development of Canada’s vital tourist industry. 
Steadily expanding to meet the;increasing needs 
of modern development, this great highway fleet is 
providing an essential travel service which com- 
bines comfort and convenience with economy. 


‘TT 


of the Amherst foundry *before 
the merger); A. R. Fregich, secre- 
tary-treasurer; F. Re \d,_ gen- 
eral sales manager, and H. Gold- 
stein, works manager. C 
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The management team _ at 


N. T. Avard, 


THEY LAST! 


Get MORE for your lamp dollar 


with Canadian-made SYLVANIA 


What application are you interested in? 


Rated average life of the newest Sylvania Fluorescent Lamps is 
7,500. hours. This means under average conditions in various kind? 


of services they can be expected to last as follows: 


STORES 2% Years 


OFFICES and FACTORIES 3 Years 


(one-shift operation) 


SCHOOLS 6 Years 
‘HOMES 7 Years 


These figures are based on results obtained in a two-year field 
test with 11,000,000 Sylvania Lamps. They show that the new 
extra-life Sylvania Fluorescent lasts three times as long as before 
that you can save up to 6624% by equipping with these world- 


famous Sylvania Lamps, now made in Canada. 


Sylvania has a record of half a century's progress in the lighting 
field. The wide experience and technical knowledge of Sylvania 
Lighting Engineers are at your disposal without obligation. For 
full information write or call Sylvania Electric (Canada) Ltd., 


University Tower, Montreal. 


ee 


VANIA¥ ELECTRIC. 


(CANADA) LTD. 
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PROTEUS 
PROPELLER TURBINES 


For the multi-engined Princess flying: 
boat and the “Bristel”’ Brahazen Il, 4 
coupled Prateus power unit has been 


developed consisting of two Proteus 


their shafts 


perallel aud dviviug a coupling gearbox. 
This gearbox, in conjunction with a 
reduction gearbax, drives the twa co-axial 
shafts for the cautra-vatating propellers, 
The 3,500 b.p, “Bristol” Proteus propeller 
turbine is notable for its high power 
output for a comparatively small avergll 
size of engine and has a particularly law 


fuel consumption. Ee 


tu Buoy AEROPLANE COMPANY LIMITED ¢ ENGLAND 


lis bouinw ood buy 
because of confidence in 
CANADA LIFE! 


"THE BOSS figures it this way : the ntan who is 
‘buying insurance protection for himself and 
‘his family will he a better employee. He'd chalk 
‘up's higher production record during the day 
€.. why he'd even roll up a higher score on 
(company bowling night! 


The boss was shocked to learn that an 
alarming number of wage earners have no life 
(insurance at all, With a lot of them it had just 
heen a “someday” proposition. When he 
arranged with Canada Life to set aside premi- 
rams from their pay, the employees found they 


oa 


" 


i 


i APTI. 


The boss is a “good guy”? You bet | 


~ brighter tomorrows 


for you and yours. .. 


DALE, 


How Much More Alesalamens They M ight Standardize Names 
But Not Colors in Fancy Socks 


From Canada For U.S.? 


MONTREAL (Staff) — Cana- 
da’s future in the U, &. aluminum 
pieture, leng a subject ef con- 
troversy across the border, has 
been brought inte dispute once 
more due to the prospect of still 
greater demand for the metal for 
military purposes. 

It’s understood that negotiations 
are under way now between 
Aluminium Ltd. and the VU. 8. 
for sale of 440 million Ib, over a 
three-year period for $75 millians, 
The deal may be completed 
within the next two or three 
weeks. ° \ 

Purchase of metal by the U, S. 
may meet with eppositien fram 
these. anxious to see greater de- 
velopment of primary  jngot 
capacity in the U, §, 

Considergble pressure is being 

placed on the U. S. Gavernment 
frem some quarters te back the 
addition of 1,000 million Jb. to 
the. gountry’s aluminum inget 
capacity to assure adequate war 
supplies. Canada’s aluminum peo- 
ple, on the other hand, contend 
‘that this country is the logical 
source of inereased ingot sup- 
plies. 
—tin a brief te the U, 8. Tariff 
Commission answering Reyneld's 
and Kaiser's recent application fer 
higher aluminum tariffs, Alum- 
inum Co, of Canada* peints eut 
that U. 8. will likely centinue te 
depend upon substantial alum- 
inum imports in the future: 

“The key to aluminum produc- 
tion is ldrge quantities. of firm 

ower that can be generated at 
ew cost, In the national electric 
power survey recently submitted 
by the board to the president, the 
existing shortage of power re- 
serves in United States was em- 
phasiged, Further untapped 
sources of cheap power in the 
U.S, are few and competition for 
sueh power in a highly industrial. 
ized economy will always be 
keen, It follows that any large- 
scale expansion of aluminum pra- 
duction facilities in U. 8, is un- 
likely, even if it were desirable 
from the standpoint of the na- 
tional interest.” 

The brief goes on to say that 
extensive hydro resources are 
available in Canada which can be 
used to supply U, S, aluminum 

needs, “The Canadian industry 
'gave convincing proof during the 
war of its ability and willingness 
;to meet urgent (U.S.) needs...” 

Also, aluminum provides one of 
the best means of helping close 
the dollar gap without hardship 
to U, S. industry the brief points 


out, 
Could Offer 200 Million Lb, 
In view of Korea if U, 
chooses to rely on Canada for in- 
got needs, how much more can 
Alcan supply? Given adequate 
power, it could produce an addi- 


tional 200 million lb; annually 
frem existing smelter capacity, 
it’s estimated. At the moment, 
Alcan is producing al] it can 
(about 770 million lb annually) 
on the basis of availakle power, 
but could step this up hy bringing 
into operation idle capacity at 
Shawinigan Falls, Beguharnais 
and La Tuque. 

The company has alse started 
construction this week af a third 
pot line at Isle. Maligne which 
will increase the capagity of its 
main plants en the Saguenay by 
an estimated 20 million-25 mil- 
lion Ib. annually. 

Alcan achieved an output of 
1,000 millien lb. im 1943 when 
Gevernment rationing ef power 
was in effect. Now, however, anly 
three of the four pot lines at 
Shawinigan Falls are operating. 
There are alsa two pot lines each 
at La Tuque and Beauharnois 
which would take somewhat 
lenger ta get inte operation. It's 
believed that all the idle capacity 
eauld be in operation ence more 
within six months or a year. 
Problem is: Where to get~ the 
pawer? This might be obtained in 


three different ways, depending : 


on the urgency: 

1, Gevernment rationing, re- 
direetion of power now available 
fram less essential needs. This 
might be difficult in present half- 
war, half-peace situation, 

2. From other producers. Que- 
bee Hydro is building 326,000 hp. 
additional capacity at Beauhar- 
nois, Shawinigan Water and Pow- 
er a similar addition at La 
Trenche, Neither of these are due 
to start up before next year, and 
they wen't be in full operation 
until 1952. 

3. Construetion of further gen- 
eration capacity by Alcan recent- 
ly in negotiation with Quebee 
Government regarding develop- 
ment of Peribonka River. Enab- 
ling legislation has been passed, 
but so far no agreement has been 
reached and no start made on the 
project, 

Expansion in B. C, 

In the longer range picture is 
the possibility of expansion in 
British Columbia. This project, 
however, is still in the explora- 
tory stage, and would take some 
years to bring into operation. 

Current U. $8, demand has been 
strong just on the basis of civil- 
ian needs, and in the first half of 
this year, Canada shipped three 
times more aluminum to U, 8. 
than in the same period last year 
($26.1 millions vs. $8'2 millions). 
Part of the increase was offset 
earlier in the year by a decline in 


S.|shipments to the United King- 


dom. However, U. K. imports of 
Canadian aluminum are now back 
at 1949 levels following signing of 
a new contract this spring. 


$8 Millions Paid to Date, 
Manitoba Studies Flood Bill 


From Our Own Correspondent 

WINNIPEG — Flood costs and 
flood control in Manitoba are 
expected to get thorough airing 
at the special session of the 

egislature Premier Camphell 
plans to call in October, It may be 
postponed if the various flood 
agencies by that time can't yet 
teil the government how much 
money they want. 

The Red River Valley Board, a 
government appointed agency to 
appraise structural damage = to 
homes, farm buildings and small 
business premises, caused by. last 
spring’s Red River flood has 
authorized $8 millions in assist- 
ance grants to 9,278 victims of the 
flood. 


. To date, there have been 10,311 
applications for assistance and 
there are still slightly more than 
1,000 to be dealt with Grants of 
this type to be authorized by the 
board will probably total about 
$9 millions. 


Of the 9,278 grants already 
made, 7,456 have been in Greater 
Winnipeg, 1,661 in the city proper 
and 5,795 in suburban municipali- 
ties in which are located a big 
percentage of the new homes 
built in the last three years. 


The Board on instructions of 
the government, fixed $3,000 as 
the maximum allowed for repair- 
ing flood damage to a home. An 
additional $300 limit was fixed 
for garages and other outbuild- 
ings, making a total of $3,300. 
The $3,000 limit was also fixed 
for restoring structural damage to 
building premises. For repairing 
barns on farm homes the miaxi- 
mum allowed has been $1,000. 

Latitude was given the board 
to go above the §3,000 limit in 
special cases. There are about 220 
cases where this is insufficient to 
repair the damage or anywhere 
near it. Estimates for some in- 
dividual cases run as high as 
$11,000. 

Grants already authorized in- 
clude nothing for replacing per- 
sonal property and chattels, The 
losses in these were enormous 
and compensation to replace them 
is being given by the Manitoba 
Flood Relief Fund which received 
voluntary contributions of about 
$8 millions. 

Nothing has yet been provided 
for restoration of 


can be reasonably given against 
flood disasters, Its plan prescribes 
undertakings to. give protection 
against a flood such as occurred 
in 1948 but not one of the pro- 
portion of 1950. 

The intention is to get much 
of the proposed dike construction 
work done this year, Whether it 
can be-done is- problematical. 
Only one tender has so far been 
called for construction of a half 
mile dike in St. Boniface on or 
near the location of the Lyndale 
dike which held back the 
Red River last spring and saved 
the City of St, Boniface. 


FORK TRUCKS 
TOWING TRACTORS 
PALLETS — TRAILERS 

COMPLETE SERVICE 
NTALS 


RE 
J. W. RYDER MACHINERY 


COMPANY (10, 
Mentreel * Terento ° Windser * Winnipeg 


SY 
1Advertisement) 


INVESTIGATE Canadian Sirocco's 
wide range of air handling, heating, 
cooling and drying equipment to- 
day! Brench offices conveniently 
located in principal cities, Canadian 
Sirecea Company, Ltd. 310 Ellis 
Street, Windsor, Ontario, 


schools;| 


churehes, public and semi-public|. 


buildings. Neither has anything 


yet been provided to recoup the} 


municipalities for fleod fi 


costs, What part of this the prov-| 


determined at the 


ince will assume will be fin 
of the Legislature, - 


In the meantime another agen-| 
‘cy, The Greater Winnipeg ig} 


Board, has submitted a 
provide what it considers ade- 


#! 


an tol. 


+ 
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At the same time Canadian, 
British and U.S, navy men are 
thinking about standardizing the 
brightly colored flag systems they 
use to signal with, hosiery men 
are thinking about doing some 
international standardizing on the 
brightly colored djiamend socks 
your relatives give you for Christ- 
mas. 

An internatiqnal agreement has 
been reached on the name for the 
spectrum-splashed aecessaries; the 
colors are stil] left ta makers’ im- 
agination, Canadian hosiery mak- 
ers may conform, although it is 
the U.S. and U.K. hosiery associ- 
ations, working with the National 
Better Business Bureau, that have 
concluded the agreement. 

It seems that in Britain and 
Canada the socks, which are knit- 
ted on a hand-operated machine, 
are known as “hand-framed.” 

This misleads same people in 
the U.S. into thinking the socks 
are hand- knitted, it’s said. So 
from naw an they are ta be “Made 
on a hand-operated knitting ma- 
chine,” “Made an a hand-knitting 
nfachine,” “Knitted on a hand- 
operated machine,” or “Hand 
machine knitted.” 

“I think we'd be happy te adopt 
the terminology,” ane hosiery exe- 
cutive tald The Post. Canada ex- 
arts a lat of the hand-framed— 
Daps! hand machine knitted— 
socks to the U.S. Many made an 
the small machines in the homes 
of Quebec are sald an Fifth Ave., 
New York, he said. 

In bright diamond patterns, 
they are made under national 


ay oe 


ARETT 


brand names. also, and sell far as 
high as $3.50 a pair. 


But the term “hand framed” 
was used only in the trade, he 
believed. “I don’t think it’s ever 
put on the sack. Besides when a 
consumer looks over a pile of 
secks on the counter he.just wants 
good sacks. I don’t think he cares 
haw they are made.” 


* GULF LEAD MINES states that 
on Jan. 17, 1948, 10.000 shares were 
issyed to Thomas S. Davies in eon- 
neetion with aequisition of mining 
properties. F 
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And now... Increase efficiency with 


‘P.W: TELETYPE 


The advantages of Canadian 
Natienal — Canadian Pacific Private 
Wire Teletype Service are available 
te all or any of your branches. The 
cast is surprisingly low. Call yaur local 
* telegraph office. A communicatians 
expert will arrange a demanstration 

. » prove haw P.W. Teletype can 


speed your business. 
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CANADIAN 
PACIFIC 


f Priva rE al HE 


P.W. Teletype sends and receives messages in- 
stantly .. . heeks up branches, factories, ware- 
houses locally or coast-to-coast. As simple to 
pperate as o typewriter, as private as your com- 
pany correspondence ,.. and you get a perma- 
nent, written record when you use P.W. Teletype. 


CANADIAN 
NATIONAL 


SERVICE 


Can we cut forever? 


‘ 


Yes, by reducing the ravages of fire, insects, and 


disease. They consume more wood than all the 


pulp and paper mills in Canada. Under this industry's 


declared Forest Policy of perpetual yield, 


the forest crop continues to increase. 


® 


Pure « Parser Inpustry o¢ Canapa 


120 MILLS, 


SMALL AND LARGE, FROM COAST TO-COAST 





LONDON CALLING—By Adelphi 


See Revolt in Labor Ranks to Follow 
Govt. Decision to Extend Draft Term 


LONDON — These are not easy 
days for optimism but at least 
August, the favorite month of 

. Mars, has gone without even a 
minor war in Europe. If Septem- 
ber behaves as well we can then 
prepare for a winter of alarums 
and excursions but with a 
reasonable certainty that there 
will be no European war on a 
large scale right away. 

Mr. Attlee’s broadcast on na- 
tional service and increased pay 
was a sober performance and was 
accepted in that spirit by the na- 
tion. The lengthening of the 
period of conscription from 18 
months to two years will undoubt- 
edly produee protests and per- 
haps even a minor rebellion 
among the extreme Left Socialists 
but the Government is ‘in the for- 
tunate position of being able to 
count cn the solid support of the 
Tory Party. 

Now that it has happened we 
are all wondering why the soldier 
has never before been paid a 
decent wage. Admittedly a serv- 
ice man gets lodging, food, uni- 
form and trnarriage allowance, 
but his financial position in the 
past never equaled that of even 
an inferior workman. With the 
overwhelming development of 
mechanization it was no longer 
possible to run an army with the 
cheery but unskilled Tommy At- 
kins of other days. Now the serv- 
ices will compete on almost equal 
terms with industry for skilled 
men, 


COMPANY 


MP’s To Demand ‘Ban 
on Daily Worker? 

When Parliament meets it is 
almost certain that the question 
of banning the Daily Worker will 
be raised, ‘This Communist pub- 
lication followed Mr. Attlee’s an- 
nouncement with interviews in 
which conscripts denounced the 
Government and protested vio- 
lently against the extra six 
months. Since we are at war with 
North Korea this at the least is 
sabotage. 

The Daily Worker would no 
doubt plead that the soldier is 
also a citizen and has a right to 
express his opinion on service 
conditions. But if that is accepted 
then soldiers ordered to Korea or 
Malaya should be allowed to pro- 
test if they wish. ,\ 

* * * 
Turn Critical Eye 
On Farouk Antics 

I am afraid that King Farouk is 
not doing much good for the insti- 
tution of, monarchy or for his 
country in his gambling tour of 
Europe. The elaborate precau- 
tions to safeguard his person, his 
huge retinue of cars and pefson- 
nel, his extravagant bets at the 
Casino, and his roving eye for a 
pretty wench, are not exactly 
what is expected of a modern con- 
stitutional monarch. 

The British and French news- 
papers have made open fun. of 
him although it is unlikely that 
the reports will be reproduced in 
the Cairo newspapers. Incident- 


REPORTS 


To assist readers In appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


CRAIG BIT CO. net profit for the 
year ended July 1, 1950, amounted to 
$140,726, up 11.5% over previous 
year’s net of $126,176. Volume of 
business. was increased approximate 
ly 5% with inventories being in- 
creased as a precautionary measure 
in light of unsettled condition, 
President E. Craig states. 


Service tunnels connecting all de- 
partments, a new heating plant and 
additional new equipment have been 
installed resulting in improved basic 
facilities and efficiency, General 
Engineering Co., (Canada) the gen- 
eral managers, states. 


Work is starting on a program of 
building expansion to eliminate the 
the over-crowded conditions in 
every department, to supply neces- 
sary storage space and to allow for 
future expansion. Provess and pro- 
duct developments. have enabled 
the company to provide a com- 
plete line of rock-breaking products 
for the first time in Canada. Comple- 
tion of the present modernization 
and expansion program is expected 
within the next fiscal year. 


Annual meeting is Sept. 9, 1950 in 
North Bay. 
INCOME ACCOUNT 


July 1 July 2 
Years Ended: 0 1949 
Net earnings{ 
Less: Income taxes .. 
Add: Asset sale prof. . 
Net profit 
Less: Pref. divds. .... 
Com. divds. ........ 
Surplus for year 
+After depr. & amort. 
Earnings per Share and Dividend Record: 
Preferred ...cccesess $17.61 $12.62 
0.50 0.50 


1.21 
0.50 


eteecveesee 


Paid eeeesece seerete 


CONDENSED BALANCE SHEET 
July 1 July 2 
1950 1949 ‘4 


$30: 

Accts. rec. 204,041 
Inventories e 240,536 

Total curr. assets ... 444,881 
Prep. CXp.8 ..cccscees ° 
Fixed assets* . 

Total assets 
Due bank ....... abd os 
Accts., tax., etc., pay. 

Total curr. liabs. ... 
Capital stock 
Earned surplus 

*After depr. & 

amort. . ° iu 

$Incl. in curr. assets in co’s report 

Working capital 244,418 


D. A. STUART OIL CO. net profit 
for the year ended May 31, 1950, 
amounted to $94,478, down slightly 
from last year’s $95,355. Sales dur- 
ing the: first half of the year were 
slow due to the uncertainties in the 
automotive and other fields of 
manufacture, but closing months 
were strong with a definite upward 
trend, President and General Man- 
ager William H. Oldacre states. 


Changes in some raw materials 
due to improved methods in refin- 
ing necessitated considerable labor- 
atory study and __ manufacturing 
change for the company. Certain 
new factory equipment was added 
and operations and products are in 
excellent shape. 

INCOME ACCOUNT 


Years Ended May 31: 1950 
Net earn. after depr.. $144,838 
Less: Inc, tax res. .... 50,360 . 
Int. on reneg, cl, ... 2,613 
Net profit 95,355 
Less: Pref. divds. ...+ 49,815 
Common divds, .... 36,000 
Surplus for year 13,094 - 9,540 
Earnings per Share and Dividend Record: 
Preferredt ..scccsse $3.12 $2.84 
Preferred? cseoecess 1.67 1.59 
Paid ceceecees 0.80+0.60 0.80+4-0.60 
Commont eereeeeers 2.34 2.28 
CommMon®s cecesccess 1.47 1.39 
Paid 4 0.60+-0.60 0.60+-0.60 
tBefore (jafter) participation. 


CONDENSED BALANCE SHEET 
As at May 31: 1950 1949 
Cash 


Accts. rec., etc. ..... ° 
Inventories . .. ».+.. 

Total curr. assets ... 
Prep. exp., etc.$ ...s0 
Life ings., C.S.V. ceccsece 
Fixed assets* eecosece 
Patents, etc. ..... teers 

Total assets ....cece 
Accts. & tax: PRY. esse 
Dividends pay.* .....+ 

Total curr. Hab. .... 
Res, for containers ... 
Res. for renegotiation 

tal stock 


145,313 
235,721 


1949 
$160,968 
63,000 


Working capital .. 


* PAYMASTER CONSOLIDATED 
MINES LTD. net profit for the year 
ended June 30, 1950 was $89,900, 
up 31.6% over the previous year’s 
$68,301. Operating loss during the 
year—before addition: of cost-ai 
amounted to $61,898 compared with 
$82,906 the previous year. Labor 
and material costs continued to in- 
crease and operating conditions still 
“re very difficult, President E. H. 
alker states. Total expenditures 
for construction and plant additions 
was $38,516. Ore reserves which de- 
clined slightly in tonnage show a 
slight increase in grade. On Now. 
0° » an agreement entered into 
Gold Mines 


for exploration, development and 
mining operations on a royalty basis 
on one of Paymaster’s claims The 
average number of employees at 
work including staff was 320, an in- 
crease of 10.7%. 


INCOME ACCOUNT 


Years Ended June 30: 1950 1949 
BUIHOn PROG... 6. cc's $1,412,664 $1,280,056 
Less: Oper. exps. .... 1,474,5) 
Oper. loss . , 
Less: Est. Cost-Aid ... 141,064 
wo Peer INC, 6 oie. coe 57,221 
Add: Deprec. ......0+ 42,587 
Prov. for taxes 3,900 
Net profit & surp. .... 89,900 
Earned per Share .... $0.010 
None paid. 


CONDENSED BALANCE SHEET 

As at June 30: 1949 
Cash & bullion ...,... $584,453 
Stocks & bonds* 888,128 
Est. Cost-Aid 52,561 
Accts. rec. 33,800 
Employ. war loan .... ~ 4,483 
Supplies 91,926 

Total curr, assets .. 1,655,351 
Prep. & def. chgs. .... 10,156 17,579 
Shs. in othef cos. ..... 484,666 480,745 
Mining prop. ......... 2,487,994 2,487,994 
Plant & equip.s .... 129,792 133,571 

Total assets 4,796,123 4,775,240 
Accts., Wages pay. .. 97,353 0 
Taxes payable 3,589 

Total curr. liab. . 100,942 


77,955 
1,683,515 


Capital stock 
Surplus 
aAfter depr. of 
*Market value 
Working capital 


949,685 
1,582,573 


OPERATING STATISTICS 
1950 
Tons milled 
Average recov. ....... 
Ore reserves, tons , 
Grade, $35 gold 


ally the revival of high play at 
Deauville, Le Touquet and Monte 
Carlo is causing some raised eye- 
brows. 

Under the present restrictions 
a Britisher is allowed £50 a year 
in French francs. Out of that he 
must pay his hotel bill and all 
other expenses, But somehow fhe 
British, in growing numbers, are 
taking their place at the big 
tables again. How do they do it? 
I wish I knew the answer. 


However, it is likely that by 
Christmas the franc and the 
pound will be freely interchange- 
able again, so probably Sir Staf- 
ford Cripps is turning a blind eye 
toward the gamblers. 


* a * 


U. S. Derby Winner 
Bookies’ Benefactor 


While on the subject of: gam- 
bling I must repeat that there is 
no gratitude in human nature if 
the British bookmakers do not 
erect a statue to that amazing 
horse Prince Simon which is own- 
ed by the American millionaire, 
William Woodward. 


As you know it started a hot 
favorite in both the 2,000 Guineas 
and the Derby but was beaten by 
a short head in each. However, 
the wise fellows decided that 
they would recoup their losses in 
the last classic of the season, the 
St. Leger. 

For weeks the money has been 
pouring in on Prince Simon until 
his price was as low as 2-1. Then 
came the news that he had injur- 
ed a leg and would not run — 
which means that all the money 
wagered in advance goes into the 
capacious pockets of the bookies. 
In fact the bookies can hardly 
speak of Prince Simon without 
their voices trembling with emo- 
tion. 

+o * * 


Perhaps nothing demonstrates 
the harshness of modern exist- 
ence better than the way the 
London newspapers treated the 
story of this week’s air disaster in 
Cairo. The plane was on its way 
to New York via Rome and crash- 
ed. Fifty-five people were killed. 

The London evening papers 
splashed it, but the papers next 
morning gave it no more than 
three or four lines. One wonders 
if the Titanic had been sunk in 
these times whether the whole 
world would be held in horror 
for weeks on end. 

Political circles in London are 
wondering why Earl Winterton 


6|who is the Father of the Houge 
222) (the M. P. with the longest) un- 


broken service) has decided ‘not 
to run at the next election. He is 
only in his middle sixties, and as 
a Front Bench member of the Op- 
position he is not overworked. As 


.| Father of the giouse he is a tra- 


ditional figure. 
However, if he sticks to his de- 
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Conservation is a frequently-used word 


these days in Ontario. 


Nor are we 


awakening to the seriousness of the 


situation a mintte too soon. 


The 


increasing evidence of soil erosion, 
floods and poor soil management is 
appalling. As I travel the province, the 
signs of increased pride in our homes 
thrills me but bare hillsides, deep 
gulleys and rich soil deposited in hollows 


modify my feelings of jubilation. 


Even the urban dweller can do his part 
to help the situation by maintaining 
soil fertility and planting trees. There 3% 
is no need to wait until next spring 
to plant one, as most will do well when 


planted in September. 
Rimmed 


If you look longingly at andirons and 
fire baskets for your ae but 


decide they’re still beyond t 


e budget, 


+ this simple suggestion picked up 
while visiting a friend’s cottage. An 3 
old steel tire rim had been picked up at 
a junk yard and cut with a hack-saw 
as shown in the illustration. Placed in 


the fireplace, the rim was particularly 
effective and not unattractive. The 
open space permitted good draught 
and the rim made the task of cleaning 


out the ashes much lighter. 


Jewel Boxes 


WITH COLOURFUL 


Christmas is still a long way off but at 
least one person is thinking about it. 
I found my sister making jewel boxes 
as Yuletide gifts for a few of her friends. 
Tin powder boxes and cardboard 
cheese boxes were being transformed 
into attractive jewel cases. The bright 


plaid covering on some 
was as eye-catching as 
of the idea. 


Ski Holder 


of the boxes 
the frugalness ee, 


If you have tripped over your skis all 
summer as they reclined in the corner 
* of the garage, you’ll be receptive to a 


suggestion for their storage. 


been marvellous. 


cision the M, P.’s will at least be 
spared the constant explanation 
to visitors of why an earl] sits in 
the Commons instead of the House 
of Lords. The reason is that he is 


an Irish peer, and for some rea- 
son an Irish peer ranks equally 
with an English commoner, In 
fact the English are pretty tough 
in-this regard. Any English Peer 
can sit in the House of Lords, but 
the Scots are only allowed a cer- 
tain number which are chosen by 
their fellow Scottish. peers. Thus 
a Scottish duke, if not selected, is 


hang- 
ing them between the studs as shown 
in the illustration. I did ‘and it has 
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t[=LEADER CUT TO GPREAD GROWTH) _ 
2-PIECE CF CANVAS OR INNER TUBE TO 
PREVENT INVURY. pt 
— 3-NO0.29 WIRE COR PIECE OF ROPE ENCASED IN A. 
ay Y PIECE CF HOSE TO PROTECT THE BARK. 
4-2"x2" WOODEN STAKE TO SIVE SUPPORT, 
VATIL ESTABLISHEC. * 


s 


A- SOIL, SURFACE CONCAVE TO CATCH RAIN 

B-WELL-ROTTED MANURE ON BOTTOM OF HOLE, 
COVERED WITH GOOD SOIL. 

C -STRAWY LITTER TO CONSERVE MOISTURE,) 
AND PROTECT ROOTS IN WINTER. 


D-6GC0OD LOAM AROUND ALL ROOTS. 
B- HOLE LARGE ENOUGH SO THAT ALL ROOTS) 
~ CAN BE SPREAD NATURALLY. 


NOVELTY JEWEL CASES...“ 
DISCARDED POWDER AND i 
° - SMALL CHEESE BOxES COVERED i i 


MATERIAL. 


More about these and many other ideas in the 
booklet “AROUND THE HOME”. Write for 
your copy to Tom Gard, c/o MOLSON’S 


- FOR STORING SKIS.-75._ 
NAIL TWO CLEATS ACROSS THE STUDSAND) 
A PAIR OF OPEN CLEATS AT THE BOTTOM. | 


OF A SERIES PRES 


(Ontario) LIMITED, P.O. Box 490, Adelaide St. 


| Station, Toronto. 


unable to sit in either of the) With Mr. Bevin in América, 


Houses of Parliament, and is not 
allowed even fo vote in a general 
election. All of which seems 
rather odd. : 


o ® * 


The Socialists are not looking 
forward to the special Parlia- 
mentary Session which has been 
called for next week. While the 
Tories will support them on re- 
armament and extended conscrip- 
tion, Churchill may put down a 
vote of censure for the failure of 
the Government to summon Par- 
liament at an earlier date. 


and with Captain Raymond 
Blackburn having left the party 
and declared himself an Inde- 
pendent, the majority of the Gov- 
ernment is down to one, 
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Davis Leather Co. Sales Are Down 


Production and sales of Davis 
Leather Co. during the first six 
months of 1950 have been down 
considerably, owing principally 


If the Government were defeat- | to the lack of foreign markets and 


ed on a major issue, Mr. Attlee 
would demand a vote of confi- 
dence, and if he failed to get it, 
he would have to go to the coun- 
try. But this might not prove a 
good thing for the Conservatives. 
The public do not want a general 
election now. At least that is what 
the party scrutineers are saying. 


to lessened domestic demand, due 
in part to the unseasonable 
weather conditions. 

In this period, dividend require- 
ments have exceeded earnings. 
This is not uncommon in the 
tanning industry and is typical 
of the peaks and valleys experi- 
enced by the company, President 


James A. Gairdner says. 

Currency controls and restric- 
tions continue to hamper general 
export business to world markets 
and the sales of the company’s 
product is confined almost».en- 
tirely to North America. 

In the latter part of June and 
continuing into July, demand Was 
on a considerably accelerated 
scale with a resulting increase in 
production and sales which, it is 
hoped, will continue throughout 
the year. 


SOLVENTS FOR CANADIAN INDUSTRIES 
FROM NEW DOW PLANT IN SARNIA 


Now in the final stages of con- 


struction, Dow's new solvent plant 
will be in full scale production this 
year. The new plant is the fourth to 
be constructed in Dow’s long range 
program of expansion in the Sarnia 
Valley: the others being a Styron 
plant constructed in 1947, the gly- 


. col plant in 1947 and a plant for the 


manufacture of caustic soda and 
chlorine, 1948. 


The new plant will furnish three 
important solvents vital to the 
growth of Canadian industry: car- 
bon tetrachloride, trichloroethylene, 
and perchloroethylene. All these 
solvents are nonflathmable. They 
have many varied uses in heavy in- 
dustry as well as in the dry cleaning 
field. 


Carbon tetrachloride has many 
applications. It is used_in several 
types of dry cleaning equipment, as 
an ingredient in insecticides, and as 
the base for certain fite extinguisher 
fluids. 


Trichloroethylene is mostly used 
as a highly effective degreasing sol- 
vent in cleaning metal parts. 


Perchloroethylene, due to its 
quick drying properties and non- 
flammability, is in great demand in 
modern cash and carry dry cleaning 
establishments. It is glso used as a 
solvent in the extraction of oil and 
waxes and serves as a chemical in- 
termediate in other industrial pro- 


. 


DOW OFFERS TECHNICAL 
SERVICE AND BULLETINS 
TO INDUSTRY 


With the opening of its new sol- 
vent plant, Dow announces an in- 
creased program of technical service 
and informative bulletins to be made 
available to Canadian industry. 

Dow engineers will be on call to 
assist factory management in simpli- 
fying production methods of insti- 
tuting the - latest, economical 
degreasing practices. Dow techni- 
cians are S salified to suggest produc- 
tion short cuts that will save both 
time and money, while doing an 


Stent ee 
tance to the ay cipaninng ladies. 


- 


Dow engineers who assist the dry 
cleaning trade have been thoroughly 
trained in the latest practices that 
bring low cost plant operation and 
quality cleaning: = — 

In addition to direct technical 


. consultation for the dry cleaning 


industry, Dow makes available an 
unusual set of maguals that deal 
with problems common to all clean- 
ing establishments. These cover such 
timely topics as: “The Nature of 
Synthetic Solvents”, “Customer Re- 
lations”, “Advertising and Sales 
Promotion”. As well as these bullet- 


ins; there is “Spot News” a periodic | 


news bulletin to keep cleaners up- 
to-date on happenings in the clean- 
ing world. ‘1 i 

Dow technical service and bullet- 
ins can be had by contacting Dow 
direct, or through any of the distri- 
butors supplying Dow solvents, 


EFFECTIVE, ECONOMICAL 
DEGREASING POSSIBLE 
WITH DOW SOLVENTS 


For a number of years industries 
requiring degreasing operations 
have favored chlorinated solvents 
over the old style flammable types. 
It has been found that Triklor, Dow 
trichloroethylene, and Dow perch- 
loroethylene, when used as specified, 
assures effective low cost degreasin 
for all kinds of metal products. 

For many years Dow chlorinat 
solvents have been recognized as 
leaders in the field of nonflammable 
solvents. In addition to offering a 
wide margin of safety from fire haz- 
ards, these Dow products readily dis- 
sdlve greases, waxes, and fats, leav- 
ing. the parts clean, dry and ready 
for the next step in the manufactur- 
ing process. 

Triklor and Dow perchloroethy- 
lene are today being successfully em- 
ployed in nearly every type of unit 
for metal cleaning — vapor, immer- 
sion, spray, and combination type 
degreasers. They are used in units 
both large and small, ranging from a 
small degreaser used by jewelers to 
a huge machine that handles large 
sheets of metal. | 


SAME-DAY SERVICE 
INCREASES DRY 
CLEANING PROFITS 


Dry cleaning establishments who 
are now offering one-day service re- 
port a considerable increase in sales. 
This new, specialized service has 
special appeal to working people 
who leave their garments en the way 
to work in the morning and pick 
them up on.the way home in the 
evening. It is based on a cash and 
carry plan. 


For the shop owner, one-day serv- 
ice can effect many economies. In 
the majority of cases, it does away 
with the extra handling and boak- 
keeping involved in costly and time- 
consuming delivery systems. 

The new speedy service is made 
possible through the use of small, 
synthetic on-the-spot dry cleaning 
units which can be installed in dry 
cleaning branches throughout a 
city. These new units require a mini- 
mum capital investment and labor 
costs are low. ‘Fhe machines are de- 
signed to use nonflammable, chlor- 
inated solvents: perchloroethylene 
and carbon tetrachloride. Dow's new 


Sarnia plant will supply Canadian 
dry cleaners with a new highly stabi- 
lized form of perchloroethylene, 
Perklor, and the tried and proved 
Dow carbon tetrachloride base sol- 
vent, Dowclene. These two popular 
dry cleaning solvents are available 
across Canada from Dow distribu- 
tors. | 


CARBON TETRACHLORIDE 
PRODUCED FOR FIRST 
TIME IN CANADA 


The opening of Dow's new mil- 
lion dollar solvent plant in Sarnia 
Chemical Valley marks another step 
in making Canada self-sufficient for 
ftaw materials. For the first time, 
carbon tetrachloride, much needed 
by heavy industry in Canada, is being 
produced here. To date, demands for 
this material have been met wholly 
by import. 

Carbon tetrachloride is used in 
dry cleaning, as an ingredient in in- 
secticides and in compounding cere 
tain fire extinguisher fluids. 
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The Where and How of Soaring Defense Costs 


Military Spending Was Never Higher 
In Peacetime: Where Money Goes 


By KENNETH R, WILSON 


OTTAWA (Staff)—More fighting troops, 
more equipment and higher costs are the 
three ingredients that account for the highest 

“peacetime” defense budget in Canadian 
history. 

Last winter and spring, the FederalCabinet 
put a limit on defense spending, That limit 
was $425 millions. That was reputedly $75 
millions to $100 millions less than the three 
services would have liked to spend. It com- 
pared with an average of $280 millions in 
the three preceding postwar years. 

But Korea has changed all that. 


Last week the Government gave notice 
it would ask for an extra $142 millions to 
spend on the three services in 1950-51. 
‘ Added to the earlier $425 millions, that’s a 
certain outlay of at least $567 millions, 

As well, it is asking that the three serv- 
ices (plus defense research) be allowed to 
make further commitments, payable in later 
years, and to cost $415 millions, The serv- 
ices already have authority to make advance 
commitments of $144 millions. 

Finally, the Government is now asking 
$300 millions for “use of the defense forces 
of Canada and those of any party to the 
North Atlantic Treaty.” This final demand 
is an open-end authority, It may be spent 
at any time in the future. But it is not 
thought that more than 30%, or about $100 
millions will actually be needed in the 
present fiscal year. 

Thus we have this picture: 

1. Two months ago, maximum. defense 
spending for 1950-51 of $425 millions; plus 
commitment authority for future years of 
$144 millions. 

2. Today, an estimated cash outlay in 
1950-51 of $567 millions; plus commitment 
authority of $559 millions; plus arms aid for 
North Atlantic Treaty defense of $300 mil- 
lions of which about $100 millions is likely 
to be spent prior to March 31, 1951. 

As well, Defense, Minister Claxton. has 
estimated that cash spending of the services 
in 1951-52 will be at least $650 millions. 


The first reason for all this, is more man- 
power and especially more fighting troops. 

Back in 1946,.it was agreed that U. K.- 
U. S.-Canada defense plans would best be 
served by keeping the number of profes- 
sional “active” troops to a minimum. Canada 
concentrated on a high-class training estab- 


lishment, We bought the minimum’ number 
of new weapons; kept only a few thousand 
men trained and available for action; did 
a lot of research and development work. 


But within the past four weeks, 10,600 new 
recruits have joined the three services, Of 
these, 2,200 have joined the regular forces; 
8,400 have signed up for special United Na- 
tions force. 


Here’s how the size of our forces has 
grown: 
Manpower in Canadian Forces 
Dec. 31," Dec. 31, Dec 31, Dec. 31, ag 30, 
1948 1949 
Navy eecece sg 7,575 9,210 ’ 
Army ..e«. 10,694 15,078 17,463 20,363 *21,809 
Air Force 12,846 11,577 13,832 17,029 17,549 


30,605 33,431 38,870 46,782 48,690 
*Exclusive of special force, 8,433. 


Since it now costs close to $3,000 to pay, 
clothe, transport and maintain one soldier, 
that’s an added annual cost of about $30 
millions. And that’s exclusive of accom- 
modation or equipment. 


It is expected these extra troops will cost 
us, all told, close to $25 millions in the 
present fiscal year alone. That’s at the rate 
of about $50 millions a year. 


Then there is equipment. 


If the new UN brigade group is to be 
equipped with U. K.-type weapons and 
equipment, the immediate outlay won’t be 
very large. That’s because we have con- 
siderable quantities of motor’ vehicles, 
spares, ammunitions, guns, etc. available 
from the last war. 


But now we’ve started along the road to 
enlargement of forces and rearmament on 
a big and rapid scale—both for gurselves 
and to help our North Atlantic Treaty allies 
—we'll be starting to place orders for sub- 
stantial quantities of new weapons or for 
modifications of existing weapons. 


And everything that we order nowadays 
costs a lot more than it ever did before. 

Here are some comparative figures, taken 
from Canadian records: 

—A .303 rifle which cost, on average, 
$27 in the last war, now costs $43 plus 49. 

—Battledress uniforms which cost $12.60 
each in 1939, now cost about $18, 


—Service boots which cost $4.50 a pair 
in 1939, now cost $8.35. 


—A radar set which cost $75,000 in 1939, 
will now cost the forces $125,000. 

—A trainer plane which cost $41,000 in 
1939 now costs $60,000. 


On many other types of equipment which 
the Canadian and allied forces are going to 
need in big quantities, costs' vary widely 
depending on quantity produced. 

Thus the initial order for naval guns 
placed a few weeks ago with the Simard 
plant at Sorel will cost the Government a 
great deal less if, as now expected, the U. S. 
Government adds an additional order which 
would triple the number produced. 


So far, on the big CF-100 jet fighter we 
haven’t been able to get anyone to share the 
load. We've reputedly ordered 100 of these 
planes for the Canadian forces, And they’ll 
cost us a very high figure if we have to bear 
the entire development and production ex- 
pense ourselves. 


Against that, we’ve cut outlay substantial- 
ly on the F-86, by using a U. S.-type plane 
and establishing our own production line 
at the Canadair plant in Montreal. 

One of the advantages of last week’s 
decision to devote $300 millions to arms aid 
for North Atlantic Treaty defense is that 
we'll be able to produce bigger quantities 
of a lot of items we need ourselves and thus 
cut the cost. 


Some of these items may be new U. S.- 
type weapons which we will now make to 
replace U. K.-type equipment made avail- 
able to our European allies. Other items 
may be standard items which we all need, 
but which Canada would find very costly to 
produce if we merely placed orders for the 
amounts our own services would require. 


One further item about costs is that it’s 
difficult to be precise until it is known how 
much ammunition a soldier is likely to use, 
If a soldier is in active combat, it’s likely 
that his ammunition will represent about 
half the total cost of looking after him other- 
wise. 

So far, Canadian troops haven’t been in- 
volved in heavy costs on the shooting side. 


When and where, that may change isn’t 
something anyone can know about, But it’s 
an eventuality that has to be provided for. 
Thus we'll be placing big orders for am- 
munition of various types to replace or sup- 
plement present stockpiles, 


Costs Are Up For Both Men and Machines 


How the Defense Bid Has Grown Since °39 


(Millions of Dollars) 
34 


1947-48 @eeeseeeeseeseseseseeeeeseeee 
2 tee ogee 


(Millions of Dollars) 
1948-49 269 
1949-50 
1950-51 569t 
1951-52 650* 
7 Plus authorization to commit additional $559 
millions payable in later years; plus open-end 
authorization of $300 mfllions fer North Atlan- 
tic Treaty defense of which $100 millions is 
estimated expendable in 1950-51. + 
* Minimum estimated expenditures for 1951-52. 
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There’s New Hope Here For The ‘Too-Old- At-45s’ 


How Job Counselling Service Finds Profitable New Activity for Discouraged, ‘Unwanteds’ 


By WALLACE GILLESPIE 


The “Help Wanted” classified ads of’ the 
big cities are a barometer. of our economic 
health. When business is good, there are 
columns on columns of ads, offering jobs 
of every type. 

But a close reading of those ads reveals 
one point in common — and one point which 
is causing concern today in most countries 
of the world. That’s the word “young.” 

“Wanted—Young Man .. .” for this or 
that job. Or Young Woman..: 

What happens to the man or woman over 
45 who loses his or her job for one reason 
or another, or who wants to change jobs, 


to find something in which natural aptitude . 


or experience may bring higher rewards? 
That’s the problem economists, social 
workers and business and industry are try- 
ing to solve. It’s tied in with another prob- 
lem—compulsory retirement at 65. 
Here in Canada they’re beginning to find 


some of the answers to that problem of the © 


“over-45s.” These answers are coming from 
the “Counseling Service” set up by National 
Employment Service in Toronto in 1947. 


How Service Operates 


The Counseling Service is just what its 
name suggests. If you’re over 45,. looking 
for a new job, and don’t know where to start, 
Counseling Service can step into the breach. 
So far, some 3,000 persons have been given 
advice through the Toronto office; another 
1,000 at similar services opened up in Wind- 
sor, London and Ottawa. About two thirds 
of these have obtained jobs. 

Those 4,000 are only a handful in the 
“over-45s” across Canada. But it’s a start, 
and an encouraging start. 

Perhaps the greatest encouragement is 
coming from the development of the self- 
help technique. Here’s how it operates: 


A tfained counselor interviews the ap- 
plicant, at one appointment or more if neces- 
sary. He listens to the job-seeker’s problem. 
He gets under the surface, tries to determine 
if the applicant is looking for “any job’— 
or’ for something special. Education, previ- 
ous positions, special training—all these 
come out in the interview. 


What happens after the interview? For 
every man placed through NES, two went 
out and tracked down their own jobs. 

When they reached the NES office, ex- 
plains Dr. Wilfred G. Scott, head of the coun- 
seling unit, they didn’t sit waiting long hours 
in an anteroom, hoping someone would talk 
to them. They were met with courtesy, 
encouraged to talk about their problems— 
in effect, given renewed confidence, 


Case Histories 


What happens from there on is told in 
case histories selected from the files: 


‘Take the case of A.B.—a strong virile man 
of 69. He had been 38 years with a large na- 
tional firm—had risen from office boy to 
office manager. Reported to simplify and 
improve almost every business system with 
which he was associated. Unemployed 11 
months. 


After counseling, together with other 
recommendations, it was suggested that he 
be a “resurrector of failing businesses.” 

With his morale restored, he immediately 
sold his services to a contracting firm en- 
gaged in the rapid building of houses. Be- 
cause of his business ability and experience, 
he vitalized this business. One month after 
his appointment he became a director of the 
firm; four months later he was made vice- 
president. 


Another example, in a different setting: 
“C.D.” was a pleasant co-operative woman 
of 63, much discouraged because of her in- 
ability to obtain factory employment. Arth- 


’ ritis caused some discomfort in walking: 


10 JOB HINTS FOR 
THE: OVER-45s_ 


How should the over-45 approach em- 
ployment problems? What points should he 
give main consideration? Here’s what NES 
Counseling Service advises: 

1, Determine your work assets and liabilities. 

2.. Discover what jobs make use of your work 
assets, ‘ 

3. Contact every avenue; employment sery- 

ice, relatives, acquaintances. , 


4, Don’t neglect the small outlying :plants; 


your chances may be there than 
among the industrial 

5. Prepare for interview by personal groom- 
ing and marshalling of facts, . 

6. Think positively—banish worries, fears, 

7, Stress on capabilities. Get out and sell 
yourself. 

8. Be courteous when you encounter preju- 


dice 
9. Maintain your 


10.Talk over your reaibititica with an ne 
derstanding 


person (e.g.—the NES coun- 


selor). 


Unemployed 10 months. . 
As a hobby she was greatly interested in 


_ and‘did considerable knitting, crocheting, 


and sewing. Counselor suggested she take 
samples of her work to some of the neighbor- 
hood stores dealing in this type of merchan- 
dise. Three days later she reported that she 
had followed the suggestion and had obtained 
sufficient orders to keep her gainfully em- 
ployed for two months and probably six 
months. 

“E.F.”—44—Superior ability. Had uniquely 
effective method of writing sales letters. Was 
employed with a firm where his talents were 
not appreciated. Counseling was requested 
because of insufficient income to meet ex- 
penses of home which necessitated wife 
working and consequent neglect of children, 
Applicant actually required encouragement 
to bolster his ambition. 


Counselor recommended that he seli ad- 
vertising space with trade papers or do ad-_ 


vertising work—copy, sales letters, etc, With 
new confidence, E.F,. obtained a position 
selling advertising space. This nets him more 
than double his former earnings.. Domestic 


> problems have disappeared. 


“G.H’—57—Competent secretary until her 
marriage 30 years ago. Accustomed to driv- 
ing a car. Since her husband’s death she had 
tried for some time to secure employment as 
a stenographer. She confessed somewhat 
hesitatingly to her counselor that what she 


Dr. WILFRED G. SCOTT 
Over 45 Counselling pioneer 


really wanted was a position as secretary- 
companion-chauffeur to a woman interested 
in travel. Her counselor thought it. was an 


‘excellent idea and mapped out a plan for 


her. 


Ten days later “G.H.” telephoned gleefully: 
“T’'ve got it. We're flying to England on 
Saturday, The car is going ahead. We’re 
spending the summer touring the continent. 
I have a permanent job and one I like.” 


What Has Age to Offer? 


The important thing about these examples 
is that the interviewees were encouraged not 
to think of their potentialities within narrow 
boundaries. That mature age has something 
to offer to the Canadian economy is the key- 
note of the unit’s approach. 


Often NES finds there is as much need to 
change the attitude of the older job-seeker 
as there is that of the industrial personnel 
manager. There ‘are times when the worst 


obstacle in the path of the uprooted “over-45” . 


worker is his own blind acceptance of the 
idea that he is past his best years, or that his 
abilities. fit him. for only one type of job. 
Contrary to what might be expected, there 
was as much need to lift the sights of those 
counseled as there was to rein in unattain- 
able objectives, 


The effects of counseling were. shown in 
two. ways... First. the. number of jobs for 


+ 


which the applicant was thought suitable 
was increased, Secondly, the type of job 
was generally “upgraded” from menial tasks 
of a general nature to others in which the 
applicant’s background could be used more 
specifically. 

What part of our working force is affected 
by this problem? Here are some of the basic 
figures: 

In 1931, the average life expectancy in 
Canada was about 61 years. Only 10 years 
later it was 64, and today, in Ontario, it is 
estimated to be around 68. It’s a rash man 
who would make any predictions in the face 
of scientific estimates that the “natural” life 
span (aging without disease) may he 
somewhere between 115 and 125 years. 

Even disregarding the scientific specula- 
tion, projection of the present trend will put 
more people in the older age groups. - 

In 1881, people over 45 comprised 15% of 
the total population; in 1901, 19%, and in 
1941 the group had reached 31%. By 1971, 
over five million Canadians will be in this 
age group. 

In terms of “labor potential,” roughly one 
third of our adult male workers fall into the 


“over 45” bracket today. Where do they stand 
in hiring practice. 

—As a percentage of the total number of 
Canadians seeking jobs through NES, older 
workers have made up a greater proportion, 
month by month, since July, 1946. 

—In actual numbers, unemployment of 
“over 45s” has varied seasonally with gen- 
eral labor demands, but there is evidence 
that, when things get slack in the factories, 
the older workers are affected more than the 
younger ones, 

—Of all the men and women over 45 seek- 
ing employment, about 64% are in the’ 45 
to 64 group; almost 27% are men 65 and 
over; more than 8% are women between 
45°and 64, and about 1% are women 65 and 
over. ‘ 


Replaced by Machines 


A fundamental reason for the “older work- 
er problem” has been the development of 
precision machines. Before them, long 
apprenticeship and experience were required 
to produce skilled workers. With the mech- 
anization of industry, their finely trained 


fingers were replaced by machines and mass 
production methods. 


But the pendulum swung too far in the 
young man’s favor. He was thought of as 
agile, while the old-timer was labeled a 
plodder. Proper studies show that, although 
there are differences between younger and 
older workers, they tend to iron each other 
out on a cost basis. 


A prewar survey of the automotive in- 
dustry in United States (where wages are 
largely on a piece-work basis and high speed 
production is the rule) found that earnings 
reached their peak in the 50-55 group. 


Ina similar study of New England textile 
plants, the Massachusetts Institute of Tech- 
nology found that earnings were slightly 
higher for men 45 to 54 than for either older 
or younger workers. Another U. S. study of 
brick and stone masons, carpenters and 
painters working on construction projects 
in seven cities, showed that the average age 
of all workers adjudged excellent, in quantity 
of work turned out, was 46.6 years, 


It’s also a myth that older workers are 
(Continued on Page 20) 


. More 


In its exciting discovery of 
new muscles and new skills, does 
Canada provide more scope to- 
day for the student who isn’t 
content to quit university with 
the usual bachelor’s degree? 


Of more than campus signifi- 
cance is the fact that almost 
three students are working at the 
postgraduate level in Canadian 
universities today for every one 
prewar. 


That's a bigger jump than 
shown in the undergraduate rolls. 
important, postgraduate 
activity in Canadian universities 
is being maintained today, in the 
face of a gradual easing-off of 
undergraduate enrollment from 
the 1948-49 peak. 


In the past, graduate students 
have shown they weren’t entirely 
satisfied with the Canadian 
verdict on which types of ad- 
vanced study are to be supported 
—financially during the course 
of the student's work or voca- 
tionally afterwards, The result, as 
shown in a recent DBS report on 
higher education, has been to 
create a special group of valuable 
young Canadians who are prone 
to feel that they carmot develop 
fully in their own country. 


The evidence: 


1, In the humanities, there 
~ are four Canadian gradua 


scholarship and _ fellowship 
postgraduate. studies in other 
countries, chiefly the United 
States, for every one so assisted 
in Canada, In the social 
sciences, nearly three graduates 
are being assisted for every 
one assisted at home. In the 
pure sciences, the numbers are 
about even. ‘ 


2. Drift of Canadian graduates 
to United States has appeared 
to increase with academic at- 
tainment, A sampling by. the 
Alumni Associations of several 
Canadian universities showed 
that 5.6% of those who had 
taken the first Arts degree 
between 1921 and 1947 were 
now resident in the U. S. while 
8.6% of those who had taken 
their M.A.’s and 20.1% of those 
with a doctorate in course were 
south of the border. (More re- 
cent graduates include those 
who are studying in the States 
and may return to Canada 
later.) 


But a growing number of stu- 
dents are now pursuing their 
ambitions in Canadian laborator- 
ies and university libraries. The 
type of work they are undertak- 
ing is becoming more diversified. 


- Just before the war, 1,731 were 


in regular postgraduate session 


at Canadian universities. A de- 


tes on -cade later, in 1948, there were 


¢ 
1 


4,707 — and this figure is known 
at least to have been maintained 
sincé that date. That’s an increase 
of 172%. Postgraduate enrollment 
in the United States showed an 
86% increase during the same 
period. 


Wider Range 

While doctorate degrees con- 
tinue to be mainly in the natural 
sciences, the concentration has 
become less produced, the range 
wider, 

At the two institutions re- 
sponsible for most of them, McGill 
and Toronto, the number seeking 
doctorate degrees in the natural 
sciences increased from 205 to 
311; those in humanities from 19 
to 63; and in the social sciences 
from 26 to 73. 


Undergrad Classes Up 


Undergraduate classes in Can- 
ada. have grown  proportion- 
ately more than those of either 
Britain or the United States. 
From 36,077 in 1938 to 81,208 in 
1948 represents an increase of 
125%. The American increase has 
been 63%, in the same decade. 

When the graduates and un- 
dergraduates are grouped to- 
gether, the enrollment. increase 
becomes 125% for Canadian 
universities, 65% for American. 

But, though these  startlin 

indicate Gutcaae Canada 
is leading the field in its current 
rate of growth, it. comes as a 


A Boom Is On in Higher Learning 


surprise to learn that a smaller 
proportion of Canada’s sons, and 
daughters get to universit?¢, «than 
those in the U. S. Solely on a 
quantitative basjs, Canada is just 
catching up. 

Out of 12.1 million males in 
the age group 18-27 years, U. S. 
institutions of university grade 
had 1.6 million enrolled during 
1948 ... 13.4% 


Out of 1.1 million men of the 
same ~ages, Canadian wuniver- 
sities had 69, 169 enrolled ... 
6.2% 


With the young women of the 
countries, the disparity is even 
greater. Out of 11.9 million 
women in the 18-27 age group, 
U. S. institutions had 623,075 en- 
rolled, working out at 5.2%. Out 
of 1.09 million Canadian women 
tof these ages, university grade 
enrollment was 69,167, or 1.5%. 

Enrollment in the regular 
1946-47 session was 82,327, of 
which DVA was assisting 35,000. 
Though the balance of 47,327 
would include some who were 
continuing their education after 
veteran credits were exhausted, 
an adequate allowance - still 
leaves non-veteran enrollment 
20% higher than in 1948. 

The following year, with a 


g. total enrollment of 85,918 and 


DVA assistance for 30,500, shows 
an increase in non-veterans, 
again after allowances, of 40%. 





SERVICE AND QUALITY 
FOR 37 YEARS 


ti Slater Pole Line Hardware for Canada’s power 


transmission lines and communication systems 
is sold and stocked by Northern Electric Co., 
Limited. 
Contact us direct for information and assistance 
when you ‘need ,.. 
PRESTMETAL PARTS : LIGHT FORGINGS 
VITREOUS ENAMELLING - HOT GALVANIZING 
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There is Strength in, 
WESTERN CANADIAN AGRICULTURE 


. . and in Western Canadian Insurance 


Agriculture is the backbone of Western Canadian 
economy. Experience gained through the years 
has meant the improvement of methods and prod- 
uets, Through 66 years of experience The Port- 
age Mutual has been a strong company, special- 
izing in Fire and Windstorm insurance in Weet- 
ern Canada. 
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How to Keep Stockholders’ Goodwill? 


Management’s Problems in Forming Dividend, Stock Policies 


How can management. win 
the goodwill of stockholders? W. 
F, Stanley, vice-president and 
Secretary of Southwestern Pub- 
lic Service Co., discusses. “A 
Key to Good Stockholder Rela- 
tions” in the Harvard Businéss 
Review, July, 1950. Here is a 
digest of Mr. Stanley’s article: 


By W. F, STANLEY 

Many electric utility companies 
have had considerable success in 
selling new common stock to 
their existing stockholders. It is 
my thesis that the key to good 
stockholder relations lies in the 
attitude which such electric util- 
ity companies have adopted to- 
ward their stockholders on 
matters affecting the income 
(dividends and appreciation in 
market value) which those stock- 
holders receive from their stock. 


I do not oelittle other stock- 
holder programs which give them 
full information, use attractive 
and informative annual reports, 
hold annual meetings in access- 
ible places and make a true at- 
tempt to answer stockholders’ 
questions, But management 
should give more consideration 
to stockholders’ interest in divi- 
dencs and market appreciation 
than is frequently the case. 

If this is the key to good stock- 
holder relations, then all other 
factors are secondary. Why do 
oa nave managements use the 
ey? 


Who Owns The Earnings? 


The concept af the stockholders 
that the earnings belong to them 
may conflict with the role of 
management as stewards fa) the 
stockholders. Management has the 
problem of, corporate expansion 
and the replacement of worn-out 
or obsolete facilities. To the ex- 
tent that cash for these purposes 
cannot be provided from devre- 
ciation charges, it must ‘ome 
from the corporation’s earnings 
or from the sale of securities, 

There is a limit beyond which 
debt securities specifically cannot 
be used without adversely affect- 
ing the company’s credit and un- 
balancing its capital structure. 
Beyond this, the additiona} cash 
must come from retained earn- 
ings or new equity capital, 

Most companies in the VU. §S, 
electric. utility industry have 
adopted the policy of financing 
through sales of new corimon 
stock to stockholders or the pub- 
lic. This financing has been al- 
most uniformly successfu] at 
relatively low cost to the com- 
panies. 

Its success has been largety due 
to the policy of liberal dividends 
—in other words, of giving the 
stockholders what they want. 

There has been increasing 
recognition that equity money 
can be raised more readily and 
with less dilution if a liberal divi- 
dend policy is followed. Further, 
it is recognized that this policy 
results in higher market values 
for the stockholders, The average 
pay-out of the earnings of the 
electric utility industry in divi- 
dends is probably near 75% and 
the average price-earnings ratio 
is running between 11 and 12 
times the latest annual earnings, 
so that the cost of new equity 
money has been reasonable 


Earnings and Market Value 


. Industry in general has fol- 
lowed a different course, en 
deavoring in most cases to finance 
the equity portion of funds 
needed for expansion by retaining 
a larger share of the earnings. 
The result has been. relatively 
low price-earnings ratios, stil] 
low even in relation to higher 
mdrket levels. As a result earn- 
ings have not been translated 
fully into market values, since 
the investing public will appar- 
ently pay far less for a retained 
dollar of earnings than for a 
dollar paid in dividends. 

The financial problems of in- 
dustrial management have not 


earnings, in short, to adopt the 
“easy way” and attribute it to 
conservatism, But the result of 
this policy is that stockholders 
do not get what they want, So 
they are dissatisfied, and tend to 
conserve their funds rather than 
to invest further. 
Issuing New Stock 

How should new stock be 
issued—according to the manage- 
ment’s size-up of the securities 
market or according to need? 

If management tries to postpone 
permanent financing to get lewer 
interest rates or a higher price, 
or finances in advance of the need 
for the money with consequent 
dilution of earnings and increased 
fixed charges, it is crystal gazing 
—speculating with the cost of 
money, It seems more sensibie to 
finance in the amounts actually 
needed by the company each 
year, 

Financing “as you go,” as dis- 
tinguished from financing by the 
crystal-ball method, means inore 
than raising a total fund each 
year approximating that year’s 
needs, more than not building up 
a top-heavy pyramid of snort- 
term borrowings, or, on the other 
hand, raising large sums which 
must remain idle but on which 
fixed charges accrue and dilution 
of equity earnings becomes im- 
mediately effective. A sound 
financing “ as you go” polity in- 
volves laying out a fairly broad 
financial program as to the kind 
of financial structure which will 
best meet the needs of the par- 
ticular company and then selling 
securities in each year so that 
roughly the various ratios in the 
capital structure will be main- 
tained or gradually adjusted in 
accordance with this policy. 

All this involves looking ahead, 
but in terms of the busiriess needs 
of the company. It is still crystal- 
gazing to finance one year's cash 
requirements predominantly with 
funded debt or other senior 
securities, hoping to restore the 
balance to the capital structure 
in later years through the sale 
of a large amount of common 
stock under more favorable mar- 
ket conditions than then exist, 
and vice versa, 

A psychology has developed in 
some quarters in the utility undus- 
try tending toward the belief that 
“you can’t sel] too much common 
stock” based on the theory that 
this is the hardest part of the 
financing job, and therefore it is 
wiser to sell enough common for 
two or three years, 

Under such a policy common 
share earnings have been sub- 
stantially. diluted, An increase in 
the dividend rate is out of the 
question because of the higher 
number of shares outstanding. 
Market value is down also, or 
staggering to hold its own, 

Stockholders’ Interest 

While the management is not 
so interested in market value, 
there is somebody who is—the 
stockholder. Even though: he may 
be buying pximarily for invest- 
ment, principally for dividend 
yield, he still feels a lot happier 
to know he has at least “paper” 
profit. He may not want to seil 
because he has a paper profit, 
but he still likes to know he 
could sell and make this profit. 

It would appear that policies 
designed to maintain or increase 
earnings and dividend pay-out 
from year to year will bes: pro- 
tect and enhance the value of the 
stockholder’s investment. These 
policies “pay off” in satisfied 
stockholders, willing to make 
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further investments when asked 
because they have found by ex- 
perience that after each invest- 
ment the market value of the 
new stock inereased, as well as 
earnings and dividends, 

There are many elements in a 
program for good stockholder re- 
lations beyond financing policy. 
One of the most important, is that 
stockholders should be informed 
of the results of the company’s 
operations and its financiat con- 
ditions and prospects in an accur- 
ate, attractive and interesting 
form, Stockholders should be 
made to understand that the 
management is working for .hem 
and that they are welcome at the 
company's office, whether at 
annual meetings or other times, 
to discuss the company’s affairs 
with the officers. 

Unfortunately, a liberal divi- 
dend policy may not always be 
feasible, At the very least the 
stockholders are entitled to a full, 
complete, and intelligent explan- 
ation of why such a policy is not 
feasible, In too many cases the 
subject is whelly ignored in 
annual reports or dismissed with 
a brief comment that because of 
necezsary expansion larger divi- 
dends could not be paid. 

The Annual Report 

The annual report is receiving 
growing recognition as the prin- 
cipal contact between manage- 
ment and stockholders. Adverse 
comments have been received 
because some reports look too 
expensive. Does not this simply 
mean that it is impossibie to 
satisfy every one of the thousands 
of stockholders whose companies 
are not making satisfactory com- 
parative showings as to earnings 
or not paying liberal dividends? 
Perhaps the success of the com- 
pany should have a. bearing on 
how elaborate the report should 
be, 

To the extent that the share- 
holder feels that anything ne and 
the other stockholders de to help 
company sales is likely to be re- 
flected in dividends, the annual 
report can be used as a sales- 
building. vehicle. 

Interim reports form a basis 
for continuing stockholder con- 
tacts as well as keeping the 
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stockholders and security dealers 
informed of current develop- 
ments. 

Another important aspect of 
stockholder relations is the an- 
swering of inquiries from stock- 
holders, It seems essential that 
clear, accurate and complete 
answers be given whenever vossi- 
ble, Stockholders rightfully re- 
sent any attempt to “brush them 
off.” 

With reference to stockholders 
rights to subscribe for new 
offerings, it seems reasonablv 
clear that if rights are to be 
offered, they should be at a price 
sufficiently below the market to 
give the rights enough vaiue to 
compensate the stockholder for 
the time and trouble involved. To 
price the rights so close to the 
market as to make them practic- 
ally worthless is to invite the 
justified antagonism of stock- 
holders (to say nothing of the 
investment dealer) which may 
measurably worsen stockholder 
relations. 

This matter of rights calls 
attention als» to the fact that 
good stockholder relations cannot 
exist unless the corporation en- 
joys ihe confidence and goodwill 
of investmen: cealers, brokers 
and the financial fraternity gen- 
erally. 
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FISHING? 


Now the fishing season is in full swing, 
Now, too, is the time to remember, and 
observe, the fishing regulations. There's 


a reason for them. 
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ALUMINUM 
EXTRUSIONS 


Let us quote on your aluminum extrusion needs. Prady.tion 
sapacity open for early delivery. Tubing — Angies = 
Chernels — Special Shapes, etc. Send blueprints, vith 
specifications fer prompt quetation, ; 
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The number of fish available for each 
season is estimated. The autkorities then 
balance this against the expected number 
of fishermen to establish catch limits. 
This is done for your protection to 
provide a continuing supply of game 
fish for the future. To permit full growth, 
minimum lengths are set for various 
species of fish which may be taken. 


Take Black Bass, for example. The 
maximum catch allowed in Ontario is 
six per day and the minimum legal length 
is 10 inches. Only by observing regula- 
tions like these will you be sure of 
enjoying this sport in the future. 


CARLING'S 


THE CARLING BREWERIES LIMITED 


WATERLOO, ONTARIO 


NATURE UNSPOILED ... Yours to Protect... Yours to Enjoy 
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Faced with jow price-earnings 
ratios and a ‘consequent heavy 
penalty in the dilution of per- 
share earnings (and often of 
per-share asset value) if addition- 
al stock is sold, and being able to 
provide the funds needed through 
holding back a larger share of 
the income, there has been a/ 
strong and persistent temptation 
to retain a greater portion of the 
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AVALON TELEPHONE CO, LTD. 
net profit for the year ended Dec. 
31, 1949 was $89,213, up 17.5% over 
the previous year's $75,874. 

INCOME ACCOUNT 
Years Ended Dee, 31; 
Net earnings 
; orec, 

Bond interest teens 
- Inc. tax prov. .... 

Net profit 


What is your advertising doing for your: salesmen? 


Ruggedly beautiful ... ENGLAND: Age-cld pageentry... 
a land ef heroes and herelc deeds. credle of the medern world. 


Thrift Season fares become effective 
September 17 for eastbound sailings, 
December 1! for westbound sallings. 


This is the time of year to discover the fascination about the towns 
and cities of Europe that you find nowhere else. The summer rush 
is over, yet onion is still in full swing. Fares are lower... 
your dallas goes further. Travel in luxury. 


FROM QUEBEC TO GREENOCK (for GLASGOW) AND LIVERPOOL 
EMPRESS OF SCOTLAND Sept. 22, Oct. 13, Nev, 3, Nov. 24 
_ FIRST CLASS $271 up Tourist $172 up 


If you set out to plan an advertising campaign with one 
thought in mind—to help your salesmen, who are | 
entering a period of tough competitive selling, you'll 
pick the Star Weekly as the best medium because: 


The Star Weekly is read by more Canadian families — 
than any other publication—900,000 every week. This 
oup comprise the “ty ** single market reached by any 
Conotian publication. Back up your salesmen by 
advertising in the Star Weekly and get volume sales. 


Largest marutecturer tn Canada of 
ENVELOPES and PRINTED PAPER PACKAGES 


DOMINION ENVELOPE CO. LTD. |. 
‘TORONTO MONTREAL WINNIPEG 
pala 50% of the English-speaking families in urban centres 
buy the Star Weekly. These are the populated areas 
where your sales possibilities are greatest. Your salesmen 
will receive good advertising support in each urban centre, 


_, FROM MONTREAL AND QUEBEC TO LIVERPOOL 

EMPRESS OF FRANCE Sept. 29, Oct. 20, Nov. 10 

EMPRESS OF CANADA Sept. 15, Oct, 6, Oct. 27, Nov, 17 
FIRST CLASS $253 up Tourist $167 up 


Assistance with passports and full information from your own 
Travel Agent or any Canadian Pacific Office 


Each salesman gets the greatest possible help out of every 
advertising dollar spent because costs are not high. For 
example, 4 of colorgravure costs $3.65 per thousand 
families—the lowest cost for color of any publication. 


Advertising makes an impression in the Star Weekly with 
its full sized rotogravure pages or in the larger magazine 
sections. The greater the impression the greater the sales: 


\ 
FOR DOWN-TO-EARTH. 
SUCCESSFUL, HARD-WORKING ADVERTISING 
wyTHERE’S NOTHING TO TOUCH .. 


Total curr, apsets ., 
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We have surveys on our audience and our readership; 
circulation analyses, and comparative figures on all aspects 

of the Star Weekly. Write or phone us or your advertising - 
agency for general details or specific facts. 
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re You Planning Against the A-Bomb? 


U.S. Survey Suggests Details For Management Study . 


What would happen in your 
office, store or factory if an 
A-Bomb dropped in the area? 
What precautionary measures 
can be taken in such matters as 
building construction and warn- 
ings to employees? The Finan- 
cial Post presents here a digest 
on the report “If an A-Bemb 
Falls” to be published by the 
U. S. National Industrial Con- 
ference Board. 


Where new buildings are con- 
templated, some advance protec- 
tive measures against the atom 
bomb include: 

Locate at least three miles from 
vital targets. 

Avoid extensive use, in new 
construction, of bricks and other 
loose facings or large amounts 
of glass, which become dangerous 
missiles in the blast, and which, 
as debris, block streets at a 
critical time. 

Vital above-ground plants with 
combustible contents should be 
housed in structures without 
openings. 

An analysis of an existing struc- 
ture would reveal. weak points. 
The Atomic Energy Cornmission 
Suggests that adding bracing and 
shoring or new transverse rein- 
forced-concrete walls would be 
more feasible than strengthening 
the frame. 

Wire glass, plus half-inch mesh 
Wire screening securely nailed to 
window frames is_ suggested. 
Methods used for conventional 
bombs such as pasting muslin 
over the glass, are not effective 
against the A-Bomb. 

Blast walls of reinforced con- 


keep from overturning reduce 
damage to essential transformers, 
generators, etc. 

The atomic bomb is primarily 
an incendiary weapon. In Hiro- 
shima fire and burns accounted 
for approximately 50% of deaths. 
Management should prepare to 
take care of a great number of 
severe burn cases and fire fight- 
ing equipment should be safe- 
guarded in structures capable of 
withstanding the blast at half a 
mile. Underground construction 
or concrete walls two feet thick 
would provide this protection, 

Range of the Bomb 

The lethal range (approximate- 
ly 4,200 feet) is greater than the 
half-mile distance in which total 
destruction takes place.’ 

Residual radiation, though not 
an immediate problem, may de- 
velop after the explosion. Resi- 
dual radiation is dangerous only 
if personnel are exposed over a 
period of time or if radio active 
particles enter the body. 

One fundamental must be 
understood: when you rid sur- 
faces, clothing or objects of 
radio active particles it does not 
destroy this radio activity; it only 
transfers it from one place to 
another. It is important that 
arrangements be made for dis- 
posal of radio active wastes. Deep 
burial in the ground or at sea 
is safest. 

Protective measures also in- 
clude dealing with residual radia- 
tion as it affects food and water, 
clothing, equipment as well as 
the general plant area. Shelter 
construction (with provisions for 
lighting, ventilating equipment, 


rations, drinking water) calls for 
detailed study. 


Basic to a protective program. 


are the facts that: 

The A-bomb burst is seen be- 
fore the explosion is heard. 

Major A-bomb casualties result 
from fire. 

Nuclear radiation from the 
bomb is likely to produce more 
hysteria than casualties. 

Advising Employees 

Management can help short-cut 
wholesale panic. Deaths from 
nuclear radiation accounted for 
only 15% of the fatalities in Jap- 
anese bombings. 

Employees should be told in 
advance: 

If out of doors: 

Do not look in the direction of 
the explosion which will be indi- 
cated first by a sudden increase 
of general illumination, If you can 
reach shelter behind a tree, 
around a corner, do so immedi- 
ately. Turn away from the light 
and crouch. If in the open drop 
to the ground instantly. A second, 
not a minute, means the difference 
between life and death. Attempt 
to shade bare arms, hands, neck, 
face with your clothed body to 
reduce flash burn. After 10 sec- 
onds the immediate danger is 
over. 


If a building or at home: 

Drop to the floor immediately 
with your back to the windows 
or open doorways. Craw] under- 
neath a desk, table, counter, etc. 
Such action will shield you 


against radiation if within lethal} ¥ 


range. Avoid windows or door- 
ways for at least one minute 


crete 12 in. thick and secured to 


What's New , 


Manufacturers of products 
which are either completely 
new or are being made in Can- 
ada for the first time are invited 
to contribute to this column. 
Describe the product, state its 
purpose, outline in what respect 
it is new, and indicate its sig- 
nificance to its field. 

Enquiries concerning items, in 
this column should mention the 
heading to the item, and the 
date of issue in order to ensure 
prompt reply. 


Pre-Fab Shelving 
Wooden sectional shelving can 
solve many storage problems; 
can hold parts and equipment, 
files and boxed documents, sta- 
tionery, merchandise of any size, 
etc. Of Swedish design, new 
shelving.is constructed on the 
self-tension -principle and _ is 
said to be simple to install, ex- 
tend or dismantle. One man can 
do work without tools of any 
kind. Besides simplicity shelves 
are said to have tremendous 
strength. 
” * ee 
Bike Lamp 
A beam of light a block long is 
claim of company for new 
bicycle lamp. Lamp has a 50- 
hour life; is of sealed-beam de- 
sign, the reflector being her- 
metically sealed to the lens. Dirt 
cannot tarnish reflector and 
permits use of a larger filament. 
When filament burns out an- 
other is plugged in; no bulb 
necessary. Running on three or 
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FOOTAGE BY THE MILE- 
WITH CARSET JACKBITS 


At the LaCave hydro elec- 

tric project on the Ottawa 
River nine FM-2 Wagon Drills 
with Carset Jackbits drilled 
nearly nine miles of hole 
(46,000 feet) for the blasting 
of a tailrace plug 10 tol 5 feet 
high, 40 feet wide and 420 
feet long. 


Following tests with various 
types of steel bits and Carset 
Jackbits set with Carboloy in- 
serts, 125 standard 2” four- 
point Carset Jackbits were 
ordered. After the 46,000 feet 
of hole had been drilled, 11 
of the Carset Jackbits had 
not been used at all and 14 
were still serviceable. 

The average footage ob- 
tained from each Carset Jack- 
bit was therefore well over 
400 feet. In the same rock, 

‘steel bits drilled only from 
two to four feet. Carset Jack- 
bits saved many hours in steel 
changing and allowed full 
advantage to be taken of the 
nine-foot feed on the Wagon 
Drill Mountings. 

Carset Jackbits, set with 
Carboloy inserts, are a de- 

of Canadian Inger- 
soll-Rand, a. leader in the 
manufacture of rock drilling 
equipment for over 60 years. 

For further information on 
Carset Jackbits ask for a copy. 
of our pocket catalogue 4091. 


first aid equipment, emergency 


six flashlight batteries, lamp 
casts a 5,000-candlepower shaft 
of light. 
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Plastic Floor Coat 
Floor finish of cellulose claimed 
ideal for gym or playroom 
floors: prevents chipping, blis- 
tering, rubber burns and is 
very durable, Several coats are 
used; the first penetrates the 
wood to make a bond, the 
second makes the floor non- 
porous. Applied with wool 
applicator or brush, is said to 
dry quickly. 
* * » 
Mixes Paint 
Speed-I-Mix machine requires 
little attention to operate; small 
amount of vibration even with 
one gallon can eliminating need 
to bolt to floor, maker claims. Is 
said to be very quiet and smooth 
in operation; available in 25 or 
60 cycle. 


* * . 


Saves Soap 
Box opener and measuring 
spout are combined in this gad- 
get for soap boxes. Plastic open- 
er presses on box, opening top 
and pouring spout, then meas- 
ures enough soap for a dishpan 
of suds at every tip. Is said to 
save up to 50% on soap; does 
away with prying open box 
and spilling soap. 
~ * 2 


Battery Resists Overcharge 
New battery on market has 
grid “Metalex” which maker 
claims offers 100% more re- 
sistance to overcharge, said to 
be the greatest single cause of 
battery failure. Other features 
of battery include chemically 
active current-producing ma- 
terjal said to ensure snap starts 
in any weather; hard rubber 
container with 10% _ thicker 
walls to safeguard against con- 
tainer failure; new sealing com- 
pound to lock plates and pre- 
vent electrolyte leakage. Bat- 
teries come in four group sizes. 

* » ~ 


Nite-Glowing Thermostat 
Thermostat for use in hospitals 
has easily adjusted radium- 
painted dials and plastic mag- 
nifiers to aid in changing tent- 
perature at night without dis- 
turbing patients» Thermostat 
features camouflaged knob 
-eliminating use of key ta change 
temperature and tampering by 
patients. 

~ * we 


Floats 250-Pounder 
An emergency vinyl life pre- 
server no larger than a cake of 
soap is said to support a person 
weighing up to 250 pounds. The 
preserver is a waterwing filled 
with carbon-dioxide which can 
be inflated with a single squeeze. 
* s 


Uranium Check 

Greater surety for the uranium 
hunter is claimed for ultra-vio- 
let ray projector -that measures 
fluorescence as well as radio- 
activity. The unit weighs but 2 
pounds and is powered by two 
standard flashlight batteries. It 
consists of small 
chamber and _ interchangeable 


reports that first exploration on 
its Montauban Les Mines and 
Chavigny Twps.. property “has 
yielded encouraging results,. with 


. J Robins and. if all options are 
exercised, a total of $600,000 
ill be received. Immediate pro- 
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since the shock wave and blast 


New Products, Applications and [Ideas Gathered from 
orld-wide Sources or Made in Canada for the First Time 


cold-cathode mercury’ vapor 
tubes that throw either short- 
wave or long-wave ultra-violet 
light. 


« * * 
Rite-Line 
Helping to prevent errors in typ- 
ing, accounting, proofreading 
or punch card operating, copy- 
holder has control bar; when 
pressed as a space bar on a type- 
writer, copy moves up one line 
automatically. Dial controls 
single, double or triple-spacing. 
Holder is adaptable to narrow 
adding machine tapes or wide 


multi-columned ledger sheets. 
* * * 


Wire Stripper 

Using principle of frictionally 
generated heat to melt enamel 
and formex type _ insulations, 
nearly all kinds of insulations 
can be cleanly removed without 
damage to the wire, company 
claims. Permits safe mechanical 
stripping. Increased production 
said to result; stripping wheels 
may be resurfaced or dressed as 
they wear. Special attachments 
and different sizes of wheels 
available with stripper. 
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effects (falling debris, air shock, 
etc.) continue for some time. The 


safest places inside a building 


are the interior portions. 


As a company executive you'll 
have nothing to» worry about if 
an atomic bomb drops within a 
half mile of your plant. But out- 
side that limit, advance planning 
can gave lives, 


Foreign Exchange 


The undernoted rates in Canada for cur- 
rency units of Sterling Area Countries are 
based on the Canadian Control Board's 
selling rate for Sterling and those for 
Belgium, Czechoslovakia, Denmark, 
France, Holland, Italy, Norway and Swe- 
den on the buying rate for Canadian dol- 
lars in the respective countries. In the 
case of all other countries the values are 
calculated by adding the Control Board's 
selling’ rate for U.S. funds to the latest 
New York quotation on file. 


These rates must not be used as a basis for 
business 


Supplied by The Royal Bank of Canada 
Country Unit Canadian 
Albania .022 
Argentina 
Australia ... 
Austria 
Bahamas .. 
Belgium ... 


Peso Paper .. 
ee. Pound 
.. Schilling 


Boliviano 
L Cruzeiro 
Brit. E. Africa ..Shilling ...+... 
British West | 

Indies & Dollar cee. 
British Guiana } 
Bulgaria 
Burma 
Canada .... 
Ceylon 


Colombia 

Costa Rica 

Cuba 

Czechoslovakia .. 
Denmark 

Dominican Rep. . Peso 


Finland 

France & French) 
North African }Franc 
Colonies ..... 

Germany 

Great Britain 

Greece 

Guatemala 

Haiti 

Honduras 

Honduras British Dollar ......... 

Hong Kong 1 

Hungary 

Iceland 

India, Hindustan Rupee 

Indonesia i 


Deutschemark 
...Pound 


Netherlands & 
Netherlands 
New Guinea 

Netherlands ™ 
GIES occ ce 


} 
‘Guilder (Florin) .2918 


pone (Florin) .5893 
New Zealand .. 

Nicaragua 

Norway 

Pakistan 

Panama 

Peru 

Philippines 

Poland 


Roumania 
Salvador 
Siam 
Siam 
South Africa .... 
Spain 
Straits Settle- 
ments & Fed, 
Malay States 
Sweden 
Switzerland 
Syria & Lebanon Pound 
Turkey P 
United States .. 
Uruguay 
U.S.S.R. incl. | 
Estonia, Latvia }Ruble 
& Lithuania .. | 
Venezuela 
Yugoslavia 


Bolivar ..ccesce « 
.0221 


Canadian Control Board 
a 
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PACKAGE 


All corrugated containers and packaging spe- 
cialties bearing either of our trade marks are 
scientifically processed from the forest to the 
finished product to assure you maximum value 
and satisfaction. 


That is why the products of Kraft Containers 


Limited and Shipping Containers Limited today 
set such high standards of quality—strength— 


and efficiency! That is why, too, so many shrewd 
buyers of packaging materials now prefer these 
products. Years of laboratory research and of 
practical experience guarantee the superior de- 
sign and construction, rigidity and merchandis- 
ing appeal of our shipping cases and containers, 
Have you any packaging problems? If se, 
please feel free to consult us at any time. 


3-2. 


KRAFT HYVER YE SHIPPING 


Come ® a Eee red foe. 


Owe? Pe. be ae Wee, 


KRAFT CONTAINERS LIMITED, HAMILTON, ONT. AND SHIPPING CONTAINERS LIMITED, MONTREAL, 
QUE., SUBSIDIARIES OF BATHURST POWER AND PAPER COMPANY LIMITED, BATHURST, N.B. 


CONSOLIDATED ROCHETTE 
MINES reports that a contract for 
sale of all metal products at its 
Long Lake property has_ been oa main vein varies from 3.5 ft. 
signed. Some 370,000 lb. of the| to 7 ft. wide “and will give a metal 
zinc product have already been seein in excess of $110 per ton 
shipped and, it is stated, a similar|over mining width before freight 
amount will be shipped in August.| and smelter charges.” 


Shaft No. 1 has been dewatered and 
examined and “high grade ore was 
exposed both to the east and west.” 


word for FORDS 


Save GAS! Save WEAR! 
Save SHIFTING! 


TEST ORWE 7 Foy) 


Ne wonder Ford's optional Overdrive is so 
popular. Saves you UP TO 15% on gasoline, 
end on cor wear ... because it lets the 
engine loaf while the car hustles. Gives you 
power for emergencies without gear shifting. 
Adds greatly to smoother, quieter riding. 


Po AONE Cw ES SIER NSE BD TPR Hs eM A PIR MENT ES ET RN 


CANADIAN MALARTIC GOLD 
MINES metal production totaled 
$456,439 in the three months ended 
June 30, 1950, against $372,035 in| grade dropped slightly to 0.105 oz. 
the same 1949 quarter. Despite|per ton. Development of the new 
higher operating costs, estimated|“E” ore structure is being con- 
operating profit rose to $81,395|tinued on three levels, reports 
($51,037) and estimated net profit,| Secretary A. G. Fulton. 


before write-offs, to $79,175 ($50,- 
880). Tonnage treated was slightly 
higher at 118,294 tons (114,343) and 


ty 


Before you buy any car, be sure to “Teste 
Drive” the new Ford. You'll feel you’re 
riding in a car that costs byndreds more! 
And here’s the reason: never before in 
a low-price car has there been anything 
like the silence of Ford’s improved 
100-Hp. V-8 performance—or like the 
quiet of Ford’s new “Hushed” Ride! 
You can talk id whispers even at high- 
way speeds. But you must hear it yourself 
to believe it! 


So take a tip from the thousands’ who 
are swinging to Ford. Get behind the 
wheel and let the new Ford feel con- 
virice you... the big-car feel of Ford’s 
“Mid Ship”. Ride and 13-ways-stronger 
“Lifeguard” Body ... the comforting feel 
of Ford’s wider rear seat, and the new 
front seat with its non-sag springs and 
foam-rubber cushion .. . the safer feel 
of Ford's ‘‘Fingertip’’ Steering and 
“King-Size” Brakes, 35% easier-acting. 
There’s a new Ford waiting for your 
**Test-Drive” today! 


See your Dealers 





“H's tasy to match 
Janke: memory when 
you use a Dixon Ticonderoga 
. « othe pencil that helps 
you. remember! 

Write with the strong, 
smooth leads... set the 
clean legible outlines. 
Note the eraser fiemly 
locked ina strong metal 
ferrule with double 
yéllow bands. And it's 
not likely you'll forget 

DIXON 

TICONDEROGA 


Ordér trom dealer by the dozen or by the gross 


DIXON PENCIL COMPANY LIMITED 
@OWTREAL - NEWMARKET - TORONTO . WANCOUVES 


MAILMAN CORP. additional 936 
5% cumulative redeemable sinking 
fund preferred shares purchased for 
cancellation reducing issued prefer- 
red shares to 14,942. 


REESE 

PRICE BROS. & CO. advises that 
547,518 shares of common stock 
were outstanding at Aug. 21, 1950. 


|What Lessons From the Rail Strike? 


Here’s Cross-Canada Report on How Industry Moved Goods 


Whife the railway strike idled 
over 20,000 workers in ‘other in- 
dustries in the central industrial 
areas of Canada what was the 
effect in other parts of the coun- 
try? What lessons did jndustry 
learn from the strike? How will 
future operations be affected? 

Here’s the area by area picture 
as reported by Post correspon- 
dents in main centres: 


BRITISH COLUMBIA — Van- 
couver and Victoria are both 
served by American . lines, not 
affected by the strike and 
food supplies and other materials 
were handled without difficulty. 


For one of the province’s most 
productive areas, the Okanagan, 
a new super highway opened up 
late last year, enabled truckers 
to keep most of the produce 
moving. 

Beyond that truck lines had 
scheduled runs to Calgary and 
other points. 


In the province’s biggest busi- 
ness, lumber, there wasn’t much 
harm done for two of the big 
operations . . . Bloedel, Stewart 
& Welch, and Western Forest 
Industries Ltd. had closed down 
for their annual holidays. In 
other cases. coastal mills and 
stands operated at normal rates 
and any lumber that couldn’t be 
shipped was stockpiled. 

Main difficulty faced the small 
operators in the interior, where 
nearly 5,000 men work the woods 
but with careful stockpiling and 
improvisation they managed to 
operate successfully with trucks, 
with eager American buyers wil- 
ling to absorb the higher freight 
charges. 


Canadian Schenley 


Mining would have been in a 
bad way in a lengthy strike, but 
managed to pull through without 
trouble, Consolidated Mining & 
Smelting at Trail was completely 
cut off from its Kimberly mine, 
and other mines throughout the 
province couldn't ship their con- 
centrates there. But other than 
slight layoffs there and at Copper 
Mountain things went along 
normally. 

In the fruit-growing Okanagan 
a shortage of cans was feared for 
a time, but truck lines managed 
to keep the canning plants sup- 
plied. Packing-house operators 
had a. good supply of meat on 
hand before the strike and were 
still pretty well off by the end. 

Milk for Vancouver Island 
posed a problem but this too was 
solved with the use of auxiliary 


‘| boats and barges. 


Trucks, impromptu ship serv- 
tce and a huge airlift managed to 
keep freight and passengers 
moving. Big blow actually came 
in the tourist industry because 
unfavorable publicity kept many 
Americans at home. 

“Probably the biggest lesson we 
learned in this strike,” one indus- 
trialist said, “was that we can 
do without the rail lines for 
considerable period without suf- 
fering. This strike has boosted 
our feelings about trucks gen- 
erally, and I think they will be 
used more all the time.” 

ALBERTA — The strike show- 
ed clearly that trucks could at 
least partially fill the breach in 
Alberta. Truck pools were mobil- 
ized quickly and essential sup- 
plies were kept moving, As a 
result, Edmonton and northern 


Plans 


Expand Canadian Markets 


“MONTREAL (Staff)—Reflect- 
ing an investment of $12 millions | 
in the past five years, Canadian 
Schenley Ltd., » wholly owned 
subsidiary of Schenley Distillers 
Corp. in the U. S., is undertaking 
a major expansion in the Cana- 
dian market. 


Up till now, Schenley has con- 
fined its sales in Canada almost 
exclusively to the Province of 
Quebec and more recently, Mani- 
toba, New Brunswick and New- 
foundland. Now it plans distri- 
bution right across the country. 

Like other distillers in Canada, 
by far the greatest part of its 
total business is in the export 
market, particularly the U. S. 
In Canadian Schénley’s case, it’s 
been well over 90%. so far, is 
likely to remain at least 75%, 


.} even -with the eurrent expansion 


in. the domestic market. 
Expansion of Schenley in Can- 


_|ada is believed a reflection of the 


strong competition which has fea- 
tured postwar American whisky 
markets. The two big guns in the 
industry south of the border are 
Distillers Corp.-Seagrams and 
Schenley, and they’ve been stag- 


jing a running fight since war’s 


Ship by this reguler, rapid 
freight service direct from 
St. Lawrence end Maritime 
ports to these rich markets. 
Grancolombiane, who re- 
present these countries, en- 
sure you ecreful, efficient 
handling of yeur merchan- 
dise at Canadien and at 
South American perts. Spe- 
cial trade enquiries wel-. 
comed. 


For Freight Reservations apply to 


THE 
ROBERT REFORD | 
CO, LIMITED 


221 St. Sacrament S?., Montreal 
HA. 7126 
217 Bay St., Toronto 


end for leadership. 


The purchase of Quebec Dis- 
tillers Corp. at Valleyfield, Que., 
in 1945 and subsequent expansion, 
has given Schenley a line of 
Canadian whiskies for sale in 
the U. S. and foreign -markets. 
Its main Canadian brand is get- 
ting the feature play in current 
sales promotion of its subsidi- 
aries, Schenley Import Corp. and 
Schenley International. 


Since Canadian Schenley took 
over at Valleyfield employment 
rose from 28 in 1945 to 250. 
eventually employment is ex- 
pected to reach 400. Capacity of 
the distillery has been upped 
from 600,000 proof gallons to a4 
million. 


The old plant has been de- 
molished completely and replaced 
by modern buildings, These in- 
clude the still, an office building, 
a bottling plant, a steam plant 
and two five-story storage build- 
ings. A third storage building was 
started in the spring and the first 
two stories will be ready next 
month. 

Canadian Schenley is staffed 

s 


from top to bottom with Cana- 
dians, President is energetic, 
balding W, F. “Bill” Tighe, 39- 
year-old native of Montreal who 
took over the job when the com- 
pany was first formed. He had 
been general manager of Quebec 
Distillers when it was bought out 
by Schenley and before that was 
with Canadian Industrial Alcohol 
(now H. Corby Distillery) for 
3% years. Although he majored 
in Arts at Loyola College here 
and started out doing tnarket 
research for a shirt company, 
Tighe has concentrated on the 
production side of things since 
1942, is regarded as an able tech- 
nical man. 


He has a modern straight line 
production flow at the Valley- 
field plant. With lots of space 
and able to start from scratch 
(although they built around the 
old distillery and kept it going 
till the new one was ready), the 
buildings are erected in a straight 
line, starting with grain handling 
facilities and the processes of 
fermentation, distillation, barrel- 
ing and maturing. The storage 
buildings are all kept under rigid 
yea and humidity con- 
trol. 


North Atlantic 


Air Fares Rise 


Effective Sept. 30, trans-Atlan- 
tic airline fares will go up 7%. 
This will apply to all the large air- 
line companies operating North 
Atlantic service such as TCA, 
B.O.A.C., Sabena, Scandinavian 
Airlines, Pan-American, Trans- 
World, Air France, Swiss-Air, 
K.L.M., etc. The 7% will apply on 
fares existing at time of reserva- 
tion whether regular or off-sea- 
son fares, 


This will raise the regular fare 
Toronto-London return from 
$710.30 to $761.80. The regular 
season applies (eastbound) from 
April 1 fo Aug. 31, and (west- 
bound) from July 1 through to 
end of November. The on-season- 
off-season fare will be raised from 
$624.20 to $668.20. The full off- 
season fare applying from Sept. 
1 to end of March will be raised 
from $538 to $561.60 (Eastbound). 


Alberta suffered no extreme 
hardship and no Alberta com- 
munities were cut off, 

The oil industry suffered most. 
Drilling supplies were curtailed. 
Lack of tank cara forced Red- 
water's 550 producing wells to 
close down until the 30-mile, $2.5 
million Interprovincial pipeline 
between Edmonton and Redwater 
went into operation. 

Farmers were bitter about the 
strike, Carl Stimpfle, president of 
the Farmers’ Union.of Alberta, 
wired the Prime Minister prior 
to the strike to have the Gov- 
ernment take over. So did the 
Red Deer F.U.A. 

Fruit was trucked to Edmonton 
from the Okanagan. By the end 
of the strike B. C. fruit trucks 
were returning with loads of 
meat from Calgary. A truck pool 
was organized in the Peace River 
district to haul merchandise from 
Edmonton. Construction work in 
Edmonton was not hampered as 
much as feared. Latterly, cement 
was trucked in. 

While the trucks served in the 
emergency a prolonged strike 
would have had a severe effect on 
industry in Edmonton. Oil fields 
need rail service to bring in 


a|heavy steel to carry away oil. 


Coal miners in the Crow’s Nest 
Pass were thrown out of work. 

While heavy trucks appeared 
on Alberta roads during the 
strike, the roads are not built for 
such heavy loads and would not 
stand up to a prolonged period of 
heavy traffic. 

Air freight increased, but it’s 
unlikely to continue at anywhere 
near the peak due to high costs. 

MANITOBA The strike 
turned attention of Manitoba 
business and industry to the pos- 
sibilities in truck transportation. 
Having had to rely on the truck- 
ing industry for 10 days, and in 
most cases having found it work- 
able and satisfactory, it’s certain 
there will be more truck ship- 
ments. 


Immediate difficulty is that 
Manitoba hasn't satisfactory high- 
ways. During the strike the 
34,000-lb. gross weight limit on 
loads was waived and in the short 
time the limit was off, some of 
the main roads were nearly 
wrecked. 

Nevertheless, except for com- 
modities which require long hauls 
such as coal, grain, and heavy 
machinery products, the strike 
experience has made certain that 
in the near future there will be 
more truck transport. 

No industries were completely 
shut down because of the strike 
but had it continued a week or 
10 days longer they would have 
been. Some of the’ gas and oil 
companies had to operate on 
scant supplies and were only 
saved because of United States 
trucking lines which at their own 
busiest time of the year had to 
strain their facilities to get com- 
modities to Manitoba. 

The paper industry, represent- 
ed in this’ province by the Mani- 
toba Paper Co., supplied local 
demand by truck transport but 
couldn’t make export shipments. 

The clothing and garment in- 
dustry was seriously affected and 
in fact did send out some long- 
haul orders by truck. The pack- 
ing companies got special permits 
for their own trucks and others 
they hired, to make their deli- 
veries in Manitoba. 


Throughout most of the peee 
ince trucking fleets met their 
situation and kept things at nor- 
mal. At more northerly points, 
however, conditions were differ- 
ent. The town of Flin Flon ran 
so short of goods, gas and oil 
supplies, that it had to postpone 
the official opening of ceremonies 
for the Flin Flon Highway which 
were to have taken place Labor 
Day. 

ONTARIO With its good 
highway system was a natural 
for a major: trucking operation. 
A high degree of co-ordination 
between most truck operators 
through the Automotive Trans- 
port Association maximized the 
job they were able to do: But, 
good as the job was, the trucking 
causes serious losses for a host of 
businesses. 


QUEBEC — While many in- 
dustries don't-see much need to 
change their previous patterns of 
shipment as a result of strike ex- 
periences some trucking firms re- 
port an appreciable increase in 
future business in sight as a re- 
sult of services they were able to 
offer in the emergency. This ap- 
plies particularly to industries 
needing hauls of no more than 
300.miles, and shipping in less- 
than-carload lots, 

For the airlines (as in Ontario, 
The Financial Post, Aug. 26) the 
prospect is a permanent gain in 
passenger traffic. Colonial Air- 
lines estimated that it flew over 
500 first-time air passengers on 
its Montreal-New York run, think 
that most of these will stay air 
passengers now they’ve sampled 
air travel. 

MARITIMES — Some indus- 


lesson learned is that a rail strike 
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YOU CAN GET 19000 


$10,000 for your teinilp if you die from a natural cause; or— 
$20,000 if you die by accident; or— 


meee if you die by accident while riding as a passenger in a 
conveyance (aeroplane excepted), or due toa 


public g. 


eing 


Liberal cash payment for loss of parts 

of your bady and total disability. 
Ask for printed card ‘$10,000 Low Rate Protection” which 
explains this policy, It will interest you. 
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should never again be allowed. 
At the same time it was proven 
that a wide variety of goods, in- 
cluding many primary products, 
can be moved by truck transport. 
A greater use of trucking is fore- 


cast and opinion is that railways 
trial leaders say that the chief | 


have lost business which may 
never be regained. Tourist busi- 


Ve 5 <E 


abittto oun tnionda 


ness and mail-order houses were 
probably most seriously affected. 
Agriculture was not particularly 
hard hit but coal mining and 
several phases of forestry indus- 
try faced complete halt when 
strike ended. Import ocean cargo 
arriving at Saint John and Hali- 
fax, because of nature and slack | 
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shipping season, created no major 


| problem but exports would have 


been completely stopped if the 
strike had lasted a few days 
longer. Due to season and good 
system of main and secondary 
highways there is no evidence 
available that any communities 
were campletely cut off, 
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American Visitors 


The people of Québec extend a hearty invitation to our friends 


from south of the border to sample the friendly hospitality 


you can find the shrines, the customs and traditions handed 


down from the days of Old France .. 


lakes and mountains for memorable vacation days.. 


cities where the old and new live in perfect harmony. Québec has 


much to offer.. 
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of the Province and enjoy its many charms to the full, In Québec 


. magnificent forests, rivers, 


. Welcome to Québec! 
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Position of Chartered Banks of Canada as of July 31, 1950 Shown b mate Returns to Minister of Finance 


NAME OF Notes in 
BANK Circulation 
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= 
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Deposits by 
Due 
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GRENFELL" 


RAINCOATS 
GOLF JACKETS 
SPORTSWEAR 


%&e So called after Sir Wilfred 
GRENFELL of Labrador for 
whom this cloth was originally 
woven, after long research fora 
material which would combine 
warmth, comfort, light-weight 
and weather protection. Since 
then, leaders in the fields of 
sport, exploration and scien- 
tific research have adopted 
GRENFELL garments as stan- 
dard wearing apparel. 


Grenfell Cloth is available in Canada 
only in Garments made by 


DEACON BROTHERS, LTD., BELLEVILLE, CANADA. 


A, H. MOFFAT, isicelondvibeale of Agencies 
522 University Ave., Toronto 
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W Cawpun PACIFIC 


across the Pacific 
VANCOUVER to 

NEW ZEALAND 

and AUSTRALIA 


via Hawaii, Canton Island and Fiii 


' 


“SPEED WITHOUT FATIGUE” 


Fly by day : :; sleep on land at night, 
with hotel room and meals at 

Canadian Pacific expense. Thirty-six 
hours in glamorous Honolulu .:: 

an overnight stop-over in colourful Fiji: 


. Fly in'a four engined, pressurized aircraft 


all the way. 


E Information and reservations from 


any Canadian Pacific office or 
your own Travel Agent. 


Canadian Pacific 


AIRLINES 


Loans Decline as Crop Year Closes 


Savings Reflect Vacation Spending 


Current and call loans in Can- 
ada in July showed a decline of 
about $57 millions from the pre- 
vious month, although about 
$220 millions above the 1949 fig- 
ures, the regular return of the 
chartered banks to the finance 
minister reveals, 


The decline in current loans is 
at least partly attributed to 
liquidation of grain stocks at the 
end of the crop year. There is 
usually considerable liquidation 
of commercial loans also, in July 
as merchants dispose of summer 
and holiday goods and pay off 
their borrowings from the banks. 


Call loans while down $51 mil- 
lions from June 30 were only 
about $12 millions below the total 
on May 31, a.substantial bulge in 
June being probably due in part 
to financing the Dominion Gov- 
ernment bond issue which while 
subscribed in May was delivered 
and paid for in June. 


The total loans, while down on 
the month, were well above those 
of a year ago. Provincial loans 
were down on the month and the 
year, probably due to longer 
term financing having been 
arranged in some cases. 


Public deposits also were 
lower, demand deposits declining 
$45 millions with savings deposits 
down $8 millions. The decline in 
demand deposits is also to some 
extent affected by the decline in 
loans. The modest recession in 
savings deposits probably reflects 
continued withdrawals of funds 
for vacation expenditures, 


Seasonal Moves 


Bank executives discussing the 
monthly figures saw no particu- 
lar significance in the changes 
shown on the month. Said one, 
“It’s the usual thing to see loans 
go up in the spring and the fall 
with declines in midsummer and 
January.” The figures compared 
with the previous year show 
business to be on a higher level. 

Dominion Government deposits 
were down for the month and 
year but Provincial Government 
deposits, while lower than at the 
end of June, were above last 
year’s levels. 

Bank investments were down 
$36 millions, the decline occur- 
ring mainly in Dominion Govern- 
ment iong-term securities and 
foreign government securities. 

With total loans down $74.6 
millions and investments $36 mil- 
lions lower, gross assets of the 
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DOMINION BANK 


chartered banks were down 
$153.6 millions on the month but 
were still $226 millions above 


1949. 
Important items in the state- 
‘ment with comparisons follow: 


Use of Bank Credit in Canada 
(In Millions of Dollars) 


July 
1950 
1,478.5 
4,240.1 


6,718.6 
7,022.2 


Spiers 
35.3% 


Investments eoeeoettesecesee 


Deposits 


Credit index® ...sisesessece 


' 7076.3 


Change 
6 


—36.0 


—110.6 
—54.1 


36.1% —1.2% 


*Ratio of current and call loans in Canada to demand and savings deposits in Canada. 
ASSETS 
Immediately Available Liquid Assets 
(In Thousands of Dollars) 


July 

1950 

13,446 
200,304 
552,731 


766,481 
2,486 
59,601 


254,909 
95,310 


628,422 
105,560 
2,388,410 
13,596 


4,614,775 


Canadian coin 
Bank of Canada notes ...e+ 
Bank of Canada deposits ... 


Bank’s cash eccccecce 
Gold sub. cOin ab’d ....0.0% 
Foreign currency . 
Foreign banks 
Call loans abroad 
Government securities: 
Dom, short term .... 
Prov. short term .. 
Dom, long term .. 
Prov, long term 


175,328 
224,599 
404,218 
93,687 
2,286,746 
223,288 
9,929 
88,145 


3,505,940 


Other 
1,420 
531 
643 
91,599 
199,966 
20,700 
5,178 


320,037 
8,440,752 
355,720 
8,796,472 


Municipal secs. ....esseesees 
Public secs.b ....cccscseeses 
Other secs. cece ° 
Can. call loans .... 

Current loans ... 

Loans abroad ..... 

Prov, loans 

Mun, loans 


Noncurrent loans ,.... nae 
Real estate 
Mortgages . dccenencooces 
Premises ... eeccese 
Letters of credit | ovecvectece 
Loans to cOmp. 

Other assets .... 


eeeeerereses 


Total . te cotee 
Notes in circ. dep. coves 
Int. bank bal. 


ceeeeeesee 


Gross... 


711,772 
4 


2,427,305 


2,293,473 


3,587,287 


8,473,529 


8,950,066 


June 

1950 

12,657 
154,693 
554,422 


Change 
+789 
+45,611 
+8,309 566,929 
750,785 
57,088 
263,167 
90,138 


629,558 
104,585 


+5, 730 
1,029,349 —400,927 
93,230 . 
2,212,250 


302,128 331,558 


_- _---— — 


4,588,115 
Loans and Securities Other Than ‘Those 


4,776,915 


Governments 
155,970 


of Canadian 
+2,907 
13,780 
-|-2,429 
=f; 095 
—6, 727 
+1,571 
—20,347 
+3,695 


—81,347 


172,421 
238,379 
401,789 
144,782 


221,717 
30,276 
84,450 


3,269,942 


Assets 
1,365 +55 
426 +105 
606 +37 
90,848 +751 
179,489 +20,477 
20,029 +671 
5,464 —286 


298,227 +21,810 


1,598 
517 
6389 
84,832 
178,025 
14,317 

6,906 


286,884 
8,333,741 
842 
235,575 
8.570,158 


476,437 —120,717 


—153,594 + 226,314 


LIABILITIES 
To the Public 


403 
102,134 
163,336 


Circulation 
Dom, Govt. 
Prov. Govt. 


428 
183,686 
186,897 


—25 
—81,552 
—23,561 


—14,225 
— 347,830 
-+ 12,382 


Deposits by Public 


2,493,055 
4,529,233 


7,022,288 


Foreign 


663,994 
77,806 


741,800 


Remand dep. 
Savings dep. 
Total . 


eee eee eoaseeeeerere 


Dep. elsewhere .....ssse008 
For. curr. in Canada ..esees 


Total ..cccccecccccce 


eeeeeoes 


2,538,159 
4,538,194 


7,076,353 


—_— 


—45,104 
—8,961 


—54,065 


2,188,426 
4,340,900 


6,529,326 


+304,629 
+ 188,333 


+ 492,962 
Deposits 


667,141 
78,056 


—3,147 
—250 


—3,397 


629,784 
79,603 


709,387 


+34,210 
—1,797 


745,197 


Due to Banks Abroad 


39,328 
88,661 
199,966 
6,113 


8,364,029 


United Kingdom ......... 
WPOTGIBR «so. 0 ki ccncscceoes . 
Letters of credit é 

Other liab. 


Total public Hab. esseseeess 


75,444 


Liability to 


3,662 
190,500 
145,500 


8,779,135 


Due other banks .. 


Dividends 
Reserve... 
Capital stock . 


Gross .... 
4Other than Canadian. 


Staff Changes 


Chartered banks announce the following 
staff changes: 

Commerce: : 

H. M. CORNWALL, manager, University 
District, Vancouver, to be an assistant in- 
spector, dep’t of sup’t of B. C. branches, 
Vancouver. 

R. R. HOWARD, assistant accountant, 
eae B.C., to be accountant. 

. EVANS to be assistant accountant, 

chiliwack, B.C. 

E. E. MASON, assist. inspector, dep’t of 
the sup’t ot B. C. branches, Vancouver, to 
be egnager: Creston, B.C. 

H. J. McCULLOCH to be manager, Killa- 
loe, Ont. 
D. B. MORTON to be an assistant ac- 
countant, Kingston, Jamaica. 
D. B. MacDOUGALD to be accountant, 
New Glasgow, N.S. 
F. G. R. WINTER, accountant, New 
Westminster, to be manager, Newton, B.C., 
sub-agency to New Westminster, which 


COMPANY. 
REPORTS 


SUPERIOR OILS net profit for 
the year ended April 30, 1950, 
amounted to $838. Operating profit 
was $59,731 ($46,901). 

After completion of a seismic sur- 
vey in the Joseph Lake area in 
February, a new test well drilled 
two miles southeast of the original 
discovery was carried to 5,613 ft. 
and found oil in the Viking. An 
additional six wells have been com- 
pleted as stepouts in this area; 
further wells at a rate of four a 
month are planned by Superior and 
partners. Three additional Viking 
wells Had been secured in the 
original section earlier this year. To 
Aug. 5, 78,149 bbl. of oil had been 
marketed. 

Superior has a i2.5% interest in 
eight successful Redwater wells 
completed on ground secured in 
May and a 13.605% interest in four 
wells on a quarter section acquired 
with partners in June, 1950. 

A 25% interest is held in two D2 
wells located on an Imperial farm- 
out a& Leduc. Lloydminster produc- 
tion in 1950 year was lower at 119,- 
667 bbl. but a market now exists 
for all oil that can be produced, it 
is stated. 

Superior has increased its interest 
in Alberta Exploration Syndicate to 
27%, favorable results have been 
secured on survey work on 80,000 
acres in Saskatchewan and a 10% 
interest is held In the Lisburn farm- 
out Texaco to General Petroleums. 

INCOME ACCOUNT 
Years Ended Apr. 30: 1950 


WUE. -o .eess Cee ¥en ce +» $330,464 
Less: Oper. A 162,977 
Partic. sh. a rev. ee 


Oper. profit _ oie 

Add: Misc. inc. ....... 
Less: Sund. exp. "(net) 
Deprec. . 


Net profit 


CONDENSED BALANCE a. 
As at Apr. 30: 1950 9 
Cash $13,890 
Accts., etc., rec. ... 
Supplies & tubing ... 
Total curr. assets ... 
Investments . 
Leases, options, ‘synd. 
Devel., fixed assetsé . 
Farmout projects .... 


1949 
$190,702 
116,132 
27 


46,901 
3,301 
63 


VILLBONA GOLD MINES re- 
ports the company will acquire 
seven mining claims adjacent to its 
properties in the Newlund area for 
$10,000 and 250,000 shares which 
200,000 shares will be pooled to be 
released 30,000 shares a month. 


YALE LEAD & ZINC MINES has 
received payment for balance of 
Aug. 17 option, 450,000 shares at 25c 
a share under agreement with J. 
ne are, . os , Dobie & 

cap 005 shares, 
caving 199,995 shares fa treasury. 


8,504,112 


8,932,730 


39,670 
86,372 
179,489 
6,020 


—342 
-+-2,289 
+ 20,477 
+93 


40,914 
82,873 
178,025 
6,362 


8,162,433 
58,492 


_- 


— 140,083 


91,016 —15,572 


Shareholders 
1,602 
190,500 
145,500 


3,386 
185,750 
145,500 

8,555,561 


—153,595 ++ 223,574 


from Sept. 11 will be operated as an inde- 
pendent branch. 

. D. B. HAWKSHAW, accountant, Chil- 
— B.C., to be manager, Ocean Falls, 


Cc. J. A. ELGOOD, assistant accountant, 
Trail, ” C., to be accountant. 

7. e: . ARCHIBALD to be assistant ac- 
semua. Trail, Bx. 

R. E. McKINNON, sachiaiuelh: Trail, 
B.C., to be manager, University Dist., Van- 
couver. ‘ a ‘ 


Montreal: 

A. N. BIGGAR, formerly of Quebec 
credit department, head office, to be man- 
ager, Shediac, N.B. 

Bis! Be 
— Fort William, to be manager, Outlook, 

ask, 

H. R. THAYER, formerly manager, 
Shediac, to be manager, Bathurst, N.B. 

H. C. CONSTABLE, formerly assistant 
manager, City Hall, London, Ont., to be 
manager, Smiths Falls, Ont. 

D. R. McCALLUM, formerly accountant. 
Kingston, to be assistant manager, City 
Hall, London, Ont. 

D. W. IVERACH, formerly of superin- 
tendent’s department, Calgary, to be as- 
sistant manager, Lethbridge, Alta, 

M. WOODCOCK, formerly of as- 
sistant general manager’s department, To- 
ronto, to be manager, Grimsby, Ont. 

A. L. TAYLOR, formerly accountant, 
Shawville, to be manager, Buchans, Nfld. 

T. A, VAUGHAN, formerly accountant, 
St. Stephen, to be manager at branch 
shortly to be opened in Fairview District, 
Halifax. 


Thre 


Leer 
Mu Fs 


ORGAN 


Sul 


1rance Company 


1Z7ED IN 1896 


Admitted Assets. .$11,065,614.13 
Surplus .......... 4,033,971.64 
Dom. Govt. Deposit 3,774,563.39 


Write for Financial Statement 


Head Offic: 
WAWANESA 


Mie 


Eastern Office 
TORONTO 
Ont 
Saskatoon 
Winnipeg and Montreal 


lohaelalaal at Vancouver 


Men of affairs naturally 
stop at the WINDSOR because 
of ite reputation for dignified 
comfort, unobtrusive, courteous 
* service and ite convenient 
location—and because the 
WINDSOR is recognized as the 
Proper place for business 
and social meetings. 


Windsor 


OW DOMINION SQUARE DOMINION SQUARE 


4. ALDERIC RAYMOND, / 
PRESIDENT. 


HENDERSON, formerly accoun- | 
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BANK OF CANADA 


capital paid 
ap “up. 
Rest fund ...... 
Notes in circ, eee 
Deposits: 
Govt. of Can. . 
Chart, banks .. 
Other ... 


Total deposits .. 
Liabs. payable in 
sterling, U.S.A, 
& foreign gold 
currencies: 
(a) to > Boy. of 


(b) oo aes ee 


tal 
Al other liabs. ee 


Total liabs. 
Assets 

Foreign Exchange: 
Sterling & U.S. 

Other curr.’ ..... 


Subsid. coin ..... 
Inv.: 
Gov. sh. term . 
Oth. gov, sec, . 
Other sec. ...,. 
Total invest. 


Total a cap. 


All other assets . 


Total assets ..... 


Aug. 23 
i. ae 
5,000,000 18,200.00 | 
10,050,367 050,367 
1,303,099,234 1,302,100;803 
32,392,928 20,209,648 
555,718,073 586,690,327 
234,668,772 224,361,656 
822,779,773 831,261,631 


Aug. 30 
1950 


} - 


98,068,839" 121,087,832 
21 21,242 


’ 


+» 98,090,048 121,109,074 


18,196,144 16,601,176 
2,257,215,566 2,286,123,051 
153,130,039 148,641,498 
93,962 88,333 
153,224,091 148,729,831 
554,911 557,224 
1,414,321,675 1,430,289,973 
569,434,012 . 593,343,045 
60,460,009 60,467,576 
2,044,215,696 2,084,100,594 
25,000,000 25,000, 
5,150,796 5,149,797 
29,070,162 22,585,605 
2,257,215,566 2,286,123,051 


000 
offices. 


HARRY PRICE. 


INSURANCE 


AGENCIES 


TORONTO 


13 King w. AD. 5004 Paris Bids. 923-531 


red, green, 


LIMITED 
@ WINNIPEG 


Wott els ks 


Dip-Less 444 


Enquire about fast 
air cargo rates. 


Ask your travel 
agent about BOAC’s 
“Fare-Saver” 
Information and res-_ 
ervations also from 
BOAC city _ ticket 


13 flights weekly 
4 from Montreal 
§ from New York 


FOR FASTEST ATLANTIC TRAVEL 


STRATOCRUISER SPEEDBIRD 


ot 
© -... 


Plan. 


SHANNON 
LONDON 
PARIS 
ROME 


OR ANY OF 18 KEY CITIES IN EUROPE 


* 


BOAC TAKES GOOD CARE OF YOU 


MONTREAL, LA. 4212. > 


ALL-NEW 


WITH THE AMAZING 


Courtrwetioy 


The new Esterbrook Desk 
Pen Set is filled like an ink-well (one 

filling lasts for months) . . . practically spillproof 
. . . cleaned like a cup... and the new capillary feed 
scientifically supplies just the right amount of ink to pen 
point. One dip writes 300 words and the point never floods. 
See it now. Choose from 5 beautiful base colors... 


grey, black and clear. 


Dip-Less Writing Sets by 


6. 


MONTHLY REVIEW 
THE BANK OF NOVA SCOTIA 


Dating the past months The Bank of Nova Scotia's 
Monthly Review covered a wide range of subjects, from 
a discussion of the significance of oil developments in 
Alberta to a timely survey of the implications of ster- 


ling devaluation. 


Each month, in this fashion, ‘the Monthly Review dis-. 
cusses some topic of interest to the busin¢éssman whe’ 
likes to keep abreast of the times. 


If this service would be useful to you, we would be 
happy to add your name to the mailing list. Fill in the 


coupon below. 


CD) Merchant Shipping Since the War. 
OC) Business Conditions Across 


OD Newfoundland: Am Economic 
Survey (with map). 

Oi Black Gold in Alberta (with 
map). 

() The Changing Pattern of ES 
ternal Trade. 

CO Devaluation of the Pound Ster- 


Check any of these recent subjects you would like te read. 


( The Outlook for Agriculture. 
C) Business Review and Outlook. 
CO Markets for Base Metals. 

(0 The Trend of Prices. 


(0 Young and Old: The Changing 
Age Pattern. 


C Canada’s Growth in the Twen- 
tieth Century. 


BRITISH OVERSEAS AIRWAYS CORPORATION 


32 KING ST. W., TORONTO, AD. 4323 


TILT IT 


UPSET IT 


INVERT Ir * 


numbered points 
from which to 
choose the right 
point for the way 
you write. 


eeeree 


‘oer 4 


i 
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/ HONORABLE MENTION| “ 
e Chartered Accountants 


e Chartered Accountants 


EDWARDS, MORGAN & CO. 


Chartered Accountants 


TORONTO — MONTREAL — TIMMINS 
WINNIPEG — CALGARY — VANCOUVER 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


213 Laurier Ave. W. Ottawa 


SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


VARDON, — 
PUNCHARD 
& CO. 


CHARTERED ACCOUNTANTS 
320 BAY STREET TORONTO 


WM. C. BENSON & CO. 


Chartered Accountants 
OFFICES AT 


TORONTO 
$6 Bloor St. W. 


LONDON 
267 Dundas St. 


WINDSOR 
216 Douglas Bldg. 


COURTOIS, FREDETTE & CO. 
Chartered Accountants 


PAUL EMILE COURTOIS. Ca. KOBAIRE COURTOIS. C.a. 
FLORIAN FReperTe, ca. LICENSED TRUSTEE M, LAJEUNESSE, C.A. 
ROLAND & POULIOT. C.A. M. HARDY, CA BR POUPART. CA 


10 ST. JAMES ST. WEST MONTREAL 1 


BARROW, NICOLL & MACINTOSH 
CHARTERED ACCOUNTANTS AS 
Offices 


HALIFAX _ SYDNEY 


WILTON C. EDDIS & SONS 


| Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


Clarkson, Gordon ¢ Co. 


. CHARTERED ACCOUNTANTS 


Toronto e Montreal e Hamilton e London 
Winnipeg e Calgary e Vancouver 


THE CLARKSON COMPANY 


Trustees, Receivers and Liquidators 
15 WELLINGTON ST, WEST e TORONTO 


Ross. Frewin & Co. 


CHARTERED ACCOUNTANTS 
TORONTO MONTREAL SAINT JOHN, N.B. MONCTON 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton 
Calgary 


Vancouver 
Dawson Creek 


MeDonald, Currie & Co. 


Chartered Accountants 
MONTREAL QUEBEC OTTAWA TORONTO 
SHERBROOKE KIRKLAND 
HAMILTON 


SAINT JOHN 


T. P. GEGGIE 
CHARTERED ACCOUNTANT 
PHONE: PLAZA 4939 


330 Bay St. 
TORONTO, CANADA 


ARTHUR S. FITZGERALD 
AND COMPANY 
Chartered Accountants 


WINDSOR, CNTARIO 


EVA M. LEGER 
Chartered Accountant 
SASKATOON, SASK. 


W.D. Love & Co, 
Chartered Accountant 
Winnipeg, Manitoba 


| : : 
DONALD R. MACQUARRIE. 
"CHARTERED ACCOUNTANT eee 
¥ ‘TORONTO 


Bainard and the Sisters’ Pensions 


Life insurance programming for 
women often requires more atten- 
tion to retirement problems than 
providing security for dependents. 
In the accompanying article B. E. 
Bainard explains how pesple some- 
times don’t realize how much they 
spend unnecessarily not only on 
themselves but on other people, 
thereby reducing the amount of 
money available for their own old 
age. One of the business girls for 
whom he developed a program was 
employed by a firm with a pension 
plan. The other sister was depen- 
dent entirely on her own savings 
plan to provide for her old age. A 
result which each of the sisters 
might have thought impossible was 
achieved through the author’s help. 


"By B. E. BAINARD 
Great-West Life, Sudbury 


My prospects were two unmarried sisters 
age 34 and 36 sharing a car and a suite in a 
small city, One sister was an accountant in 
a general store employing seven clerks; the 
other supervisor in the local telephone ex- 
change. Each earned between $170 and $180 
per month; parents living. 

These two were the only unmarried mem- 
bers of quite a large family. Each had a 
$1,000 20-pay Life issued 15 years earlier and 
they had small bank accounts but savings 
were quite irregular. There appeared to be 
no men irl the picture, in one case as a resul 
of the war, the other sister had a distrust o 
men generally because of a broken romance 
some 14 years earlier. 

The problems I raised included the fact 
that there was little chance of them inherit- 
ing money that would provide funds for 
retirement. They agreed that as girls grow 
older they become more selective in choos- 
ing a husband yet at the same time eligible 
males in their age group became less numer- 
ous. There was agreement too to the principle 
that a girl accustomed to $2,000 annual earn- 
ings would have rough times ahead if only 
$2,000 or $3,000 had been saved when she 
was ready to retire. 

Another point in the’ discussion was the 
greater length of life (about five years) of 
the average woman compared to men. Some- 
where along the line more money must be 
set aside and in a place not too easily tapped 
or it would fail to stay saved as in previous 
attempts. When you get down to basic facts, 
a woman has more problems than a man:— 
more years to provide for; whether or not 
marriage will form part of her future; if — 
she marries what plans of installment 
savings are available that have loss-proof 
features. 


Difficulty of Savings 


The big problem for these girls was the 
difficulty of saving when living costs are 
so high. I discovered without difficulty that 
little girl dresses for the nieces, tricycles for 
the nephews and frequent gifts lavished by 
bachelor girls denied the natural maternal 
outlets amounted to quite a sizeable sum each 
year; that “Auntie” was the greatest scout 
in the world to the young folk in the homes 
of the married members of the family. 

Money was sent to the parents quite often 
too, although the need wasn’t at all pressing. 


Born in St. Thomas, Ont. 55 years ago, 
B. E. Bainard moved to Manitoba when 
four years old, with his family, and was 
raised on a farm. Served overseas in World 
War I and on his return was a reporter on 
the Winnipeg Free Press for a time. In 1923 
he entered the life insurance business 
where he has been ever since; was five and 
half years with the Prudential of America 
in Winnipeg, becoming assistant superin- 
tendent. He joined the Great-West Life 
in 1928, special representative for Eastern 
Manitoba 1931, manager Brandon office 
1935, and manager Northern Ontario of- 
fice, at Sudbury, 1941; is proud that he 
brought his son into the life insurance 
business on return from overseas in 1945, 
a year later one of his brothers and the 
following year his son-in-law all of whom 
are successful underwriters. 


I pointed out how impossible it would be 
for “Auntie” to find a future home with 
these same nieces and nephews when they, 
as years passed, married and had homes of 
their own. At the same time dependency 
was unthinkable to girls who had always 
been independent. 

Through discussion we arrived at the very 
least amount of income they thought they 
could get by on when they left work. This 
included the odd luxury of a hair-do, an 
occasional show, money for magazines, etc. 
We discussed the mild compulsion of regu- 
lar savings when pensions are purchased; 
the loss-proof clauses in the event that pre- 
miums can be deposited for only a few years. 

I explained that as an added service by 
Life Insurance companies, several years 
could be paid in advance at any time and 
a good rate of interest allowed. This might be 
an important feature if they had pay in- 
creases or a small inheritance came their 
way. 

When they asked how much annual de- 
posit would be required I told them it would 
shock them and it did. However, before 
mentioning the amount I pointed out that 
they had delayed making a start until a late 
date and they would have to make up for 
lost time by accomplishing in 25 years what 
takes many men an entire lifetime. 


Realizing the Need 


Once a girl is convinced of the need and 
value of a proposition she will make more 


sacrifice to solve her problem than many 
men. These girls knew my statements of 
fact were not exaggerated. They had merely 
neglected to list their problems in a realistic 
way. No girl likes to admit even to herself 
that the possibility of a happy marriage is 
less likely than it was 10 years earlier. 

I think they were more or less relieved 
to be convinced that they could be attractive 
and spend $10 a month less on beauty prepar- 
ations and other items. Neither of them 
realized that gifts to youngsters and parents 
amounted to several hundred dollars each 
year. They agreed with my statement that 
the only. money available to them in the 
future was money they themselves must 
save and never at any time touch except 
for a real emergency. 

The plan was a standard Pension at 65 for 
$8,000 with the privilege of life income at 
any time after age 55. For instance the 
younger sister would have her choice of over 
$11,000 cash plus dividends or $55.50 per 
month, plus profits in cash, when she was 
age 60. On the other hand if she continued 
work until age 65 she would receive $14,608 
in cash or $80 per month for life if she 
preferred. For intermediate years the cash 
available or as income for life was in pro- 
portion. In addition there would be substan- 
tial surplus earnings which could be used to 
increase the monthly income — used as a 
down payment on a cottage or kept in 
reserve as an emergency fund. In each in- 
stance the money they would receive was 
several thousand dollars more than they 
had deposited. 

In order to make the plan as practical as 
possible I suggested buying their retirement 
plans in four different policies. Each to be 
paid annually but using the proportionate 
premium feature to have each premium come 
due at three month intervals. This would 
keep them from too much generosity to the 
nieces and nephews and as I explained it, 
“Keep them broke and out of mischief and 
the temptation to overspend.” 

The younger sister had to set aside $394.08 
each year, about $33 per month. Her present 
insurance would soon be paid up and should 
be left for estate clearance purposes, By 
being less generous with her family and 
some economy in other directions the de- 
posits could be met. 


Supplemented Pension 


The older sister had a pension plan with 
her firm, not enough for luxuries at retire- 
ment, but providing at least the necessities. 
Her deposits for my plan were higher, due 
to the difference in age. She compromised 
by buying $3,000 which required saving a 
monthly premium of $14.10 and would pro- 
vide an additional $20 per month at age 60, 
or 24 years later. 

This with the security benefits from her 
firm would provide an adequate income at 
age 60 or real comfort if she worked a few 
years longer, as the pension provided by 
her company at age 65 would be more than 
if retiring at age 60 and our plan would, at 
age 65, provide $30 plus dividends eam 
month. 

These plans, established for the , future 
security of two fine business girls, gave me 
as much satisfaction as any I have arranged. 
The premiums are being met promptly. 
When leaving after the papers were signed 
on that first interview, the girls thanked 
me for calling. 

Proof that women in every occupation 
are relying more and more on various plans 
of insurance and pensions for their plans 
in life, lies in the steady increase of women 
buyers which now stands at 25% of all 
insurance purchased each year. 


New Hope For The ‘Too-Old-At-459’ 


(Continued from page 15) 

more susceptible to accidents. Analysis of 
5,000 accident cases where compensation 
was paid in New York State showed that the 
highest accident rate was in the 20-24 group. 
The truth seems to be that the older worker 
gets hurt less frequently, but takes longer 
to recover when he does—again, a canceling- 
out progress. On the side of the oldster is a 
lower absenteeism rate, Evidence of the war 
years shows that, contrary to the “old dogs, 
new tricks” maxim, the older worker can be 
adaptable. 


Pensions Inadequate 


About one out of every nine persons which 
Dr. Scott and his staff counseled during the 
first year’s operations had provided for some 
sort of retirement, then*found the amounts 
inadequate. Only seven had pensions of $80 
ar more monthly, while the majority was 
between $20 and $59. 


The fact is that, as the life span lengthens, 
retiring on savings gets harder. The person 
who had saved $25,000 for retirement in the 
year 1900 could-easily get 6% without risk 
and prices of the things he needed would be 
lower. It is estimated that he would enjoy 
a-standard of living which, today, could only 
be supported by interest on $112,000 of sav- 
ings. Only one out of 1,000 or more persons 
in North America today have sufficient an- 


nual earnings to put aside such a sum. 

Pensions and annuities, drawing on both 
interest and capital in later years, provide 
greater insurance for those who happen to 
live an abnormally long time. But the sort 
of people the new Ontario unit has been help- 
ing doesn’t indicate they are a complete sub- 
stitute for work. Further, there’s the psycho- 
logical effect of “being on the shelf.” The 
pursuit of hobbies so often recommended 
often appears as “shadow-boxing” compared 
with the real fight of making a living. 

Retirement plans to which people are con- 
tributing today are generally on a more ex- 
tensive scale. But the person trying to map 
his future must also take into account what’s 
happening to the value of the dollar. After 
each inflationary ride, a dollar never buys 
quite is much as it did before, By the time 
many of the employees now in their 30s and 
40s retire, the price tags in the shops today 
will appear as “bargain sale” prices indeed. 
That possibility is, at least, good reason why 
employees should want to gear themselves 
to lives of continued usefulness. Certainly 
anything which debases the currency is the 
enemy of the aging. 


Gradual Demotion Plan 


Various approaches have been explored. 
e of the most ingenious is the suggestion 
of U. S. Geriatrician Dr. Edward J, Stieglitz, 


. 


that industry should work on a scale of 
gradual demotions after a certain age, com- 
parable to its arrangement of gradual pro- 
motions. 

New York State has a joint legislative com- 
mittee which looked 4nto the problems of 
the aging carefully, then listed the chief 
concerns as: 

1. Wide-scale prejudice against hiring of 
the worker over 45. 

2. Compulsory retirement of workers at 
65 without regard to their ability to work. 

3. Lack of job counseling for older work- 
ers (here’s where the Ontario work fits in 
as a noteworthy advance). 

4. Lack of job analysis and classification 
work which enable industry to know jobs 
for which the elderly can be used profitably. 

5. Inadequacy of existing industrial pen- 
sion plans which sometimes thwart em- 
ployment of the elderly, fail to provide an 
annuity sufficient to cover the cost of ex- 

istence, and provide no protection for a 
longterm employee who is fired or wishes 
to resign before retirement age. 

Says Dr. Martin Gumpert, physician and 
author: 

“We must discard right at the start two 
dangerous misconceptions regarding old age: 
The idea of retirement, and the idea of pro- 
gressive decline as the unavoidable compan- 


ion of aging.” . 


COMPANY 


REPORTS 


To assist readers In appraising and comparing company financial statements, The 
Financial Post has @ unifarm meth»d of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


TIP-TOP CANNERS LTD. net 
loss for the year ended Apr. 30, 
1950, amounted to $32,323 compared 
with.a loss in 1949 of $25,362. In- 
ventories of canned goods and raw 
materials priced at market value 
remain high, reflecting continued 
close buying by the trade, and a 
competitive market. 

Sales showed a decided decrease 
from last year’s all-time high, due 
in part to company policy not to of- 


$525 Million Output 
For Manitoba Industry 


From Our Own Correspondent 
WINNIPEG — Gross industriai 
production of $525,000,000 is pre- 
dicted for Manitoba in 1950 by 
Natural Resources Minister J. S. 
McDiarmid 


forecast is based on revised | $#> & 
department of | insur 


His 
estimates of the : 
Industry and C ree which 
the 1949 production at $507,- 
( In the annual report of 
me “ne sg Development Board 

Manitoba it was 
000,000. 


new industries launched, 11 
them outside the Greater Winni- 
peg area. 


fer goods at the prevailing low 
prices, President W. B. Hyslop 
states. Present indications are for 
improving market conditions. 


Capital expenditures were kept at 
a minimum which would provide 
for continued packing of quality 
goods in an economical manner, the 
president said. 


INCOME ACCOUNT 
Years Ended Apr. 30: 1950 
Net -earnings $1,424 
Less: Deprec, .....+ ee 33,497 
Income . taxes 
Net loss . 32.323 
Less: Cl, A divds, .. 11,683 3 
Deficit fer year .... 44.0048 87,045 
Earnings seed Share and Dividend Record: 
Cl. A: . part. .. »* 481.38 $1.09 
a 0.50 0.50 
Cl. B: Bef. part, .< 41.88 41.59 
None paid. 
CONDENSED BALANCE SHEET 


1949 
$19,918 
110,753 


7 
ae of five million shares, 3, 


GASPE OIL VENTURES in its 
annual report for the year ended 
April 30, 1950, gives no specific de- 
tails on any oil wells drilled but 
President Paul Payette quotes 
“one high in authority” to the effect 
that oil has been located in Gaspé 
in sufficient quantities to attract 
world famous companies to the 
district. 

On an 18-well drilling program, 


nine wells are to be drilled simul- Net 


taneously, Mr. Payette declares, on 
the following locations: Galt Brook 
Dome—4; Galt Anticline—2; Terrace 
—I1l; Bald Mountain Anticline—1; 
and Tar Point Anticline—1. 

Trails are stated to have’ been 
opened to the nine drill sites with 
well site and road, surveying work 
nearing completion. 

Balance as at April 30, 1950, shows 
$10,790 of current assets, including 
$10,331 cash, as against current 
liabilities of $1,734. A total of 500,278 
shares was held in Continental Pet- 
roleums. Of an authorized capital 


shares are shown as outstanding 


7 with approximately 538,000 further 


iven as $483,- | Due te 


shares reserved for exercise of war- 
rants and conversion of shares of 
Continental Petroleums. 

“No treasury shares are intended 
to be sold or issued in the further 
financing of your company and the 
total outstanding stock as shown in 
the enclosed ee sheet - we 
expected to only increase to ex- 
tent that the tly outstanding 
warrants are kercised and that the 


balance of the Continental stock is 
presented for exchange for Gaspé 
stock,” Mr. Payette declares. 


POWER CORP. OF CANADA 
LTD. net profit for the year ended 
June 30, 1950 amounted to $1,380,- 
438, up slightly over the net of $1,- 
314,043 in the previous year. 

iNCOME ACCOUNT 


1950 1949 
$1,701,788 $1,657,193 


6,000 
194,250 
121,100 

+ 1,380,438 
300,000 


mon Vi cecee 
Surplus for year 

Times Deb, Interest 

Earned 8,73 8.33 

Earnings per Share and Dividend Record: 

ist .t Earned .. $27.61 “es 

10.14 

; 3.00 

: Earned .. ; 1,60 

Paid edtaeee Beehee . 1,00 0.80 

CONDENSED BALANCE SHEET 
c ss at June 30: 1950 1949 


360,564 Accts, rec. 


ew ewe eerane . 


Divds. pay 

Vv lp wae aeeses . 
Total curr. liab, Peace 

Capital stock 

Special reserve ’......+ 


RONALD, GRIGGS & CO. 


Chartered Accountants 


Trust & Loan Bidg. 
WINNIPEG 


Grain Bldg. 
SASKATOON 


LEE & MARTIN 


Chartered Accountants 


HALIFAX MONCTON 


SAINT JOHN 


MILLAR, MACDONALD & CO. 


Chartered Accountants 
TORONTO 


4 ss. 


WINNIPEG 


KNIGHT & TRUDEL 


Chartered Accountants 


132 St. James St. West 
MONTREAL 


B.C. TANNER & CO. 


Chartered Accountants 


EDMONTON and 
LETHBRIDGE, Alberta 


8. C. TANNER, C.A. 
B. C. GRINEAU. C.A. 
R. M. TANNER, B. “COMM., C.A. 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 


E. J. HOWSON Toronto Representatives 


R. S. McPHERSON s Throughout 
Licensed Trustees Galt - Kitchener ‘anada 


READ, SON, WATSON & LEITH 


Robert Leith 
Chartered Accountants 
London Agent: Reads, Cooke & Watson, Leith House, 47 Gresham St., London. E.C.3 
Bank of Montreal Bldg., Water St. 


ST. JOHN’S, Newfoundland 
Cable Address: ‘‘Chartered” 


~ 


BARROW, WADE, GUTHRIE & CO. 


Chartered Accountants 


TORONTO P MONTREAL 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 


W. F. Gibson, C.A.—ticensed Trustee. 


Toronto Montreal 


Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA @ MONTREAL ©® BROCKVILLE ® TORONTO s SUDBURY 
NORTH BAY ©® SAULT STE. MARIE 


BELANGER, ST-JACQUES, SIROIS & CO. 


Chartered Accountants 


C. E. Belanger. C.A. 
P. St.-Jacques, C.A. 


SHERBROOKE, QUE. 


Yvon Sirois, C.A, 
Jules Sirois, C.A. 


DRUMMONDVILLE, QUE 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 


10 ST. JAMES ST. EAST 
Telephone BElair 1039 


MONTREAL 


W. J. MecCOY & CO. 


Chartered Accountants 
W. J. McCoy, C.A. — A. G. Holman, C.A. 
100 ADELAIDE ST. W., TORONTO 
Phones AD. 2329-2320 


WILLIAM DOWIE and C°MPANY 


Chartered Accountants 
28 James Street South - HAMILTON, Ont. 


P. S. ROSS & SONS 


Chartered Accountants. 


MONTREAL ¢ TORONTO @ VANCOUVER e SAINT JOHN, N.B. 
; Established 1858 


ROBERTSON, ROBINSON, McCANNELL & DICK 


TORONTO Chartered Accountants CHATHAM 


Cc. J. DICK, C.A, LICENSED TRUSTEES (N BANKBUPTCY 
C, 8, BOND, C.A. C. J, DICK, C.A. 
W 1. BETHERINGTON, C.A. W. BR. O'LOANE, ©.A, 


SNYDER CRAIG & CO. i 
| CHARTERED ACCOUNTANTS 
PLAZA 4939 330 BAY ST., TORONTO 


R. H. B. HECTOR © 
CHARTERED ACCOUNTANT 


Rooms 202-6, Confederation Life Bldg., at 165 Yonge Street | 


, PORONTO 1 





PROFESSIONAL DIRECTORY 


© Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountant 


TORONTO BRAMPTON 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 
66 KING ST, EAST HAROLD P. WRIGHT, CPA. 
HAMILTON, ONT. Licensed Trustee and Receiver, etc. 


Ernest Tailby & Co. 


Certified Public Accountants 
Ernest Tailby, C.P.A. Ralph Tailby, C.P.A. 


47 KING ST. WEST KITCHENER, ONTARIO 


Theodore R. MeKinley, & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


SUITE 506, BLOOR BUILDING 
57 BLOOR ST. W., TORONTO 


@ Barristers.and Solicitors 


GOLDENBERG & YELIN 


Barristers and Solicitors 


H, Carl Goldenberg 
635 Dominion Square Bidg. 


MONTREAL 


V. EVAN GRAY, K.C. 
F. JOSEPH CORNISH 
GEORGE D. McPHEDRAN 
Barristers and Solicitors 


372 BAY STREET 
TORONTO 1, ONTARIO 


Telephones: 


ADelaide 6406-7 
Elgin 1619 


A. H. J. ZAITLIN 


Barrister & Solicitor 


SUITE 416, MARINE BUILDING 
1405 Peel Street, Montreal 


Telephone Ceble Address 
BElair 5005 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


e Petroleum Engineers 


MURRAY, MITCHELL & GRAY LTD. 


Constlting Petroleum Engineers 


DRILLING & PRODUCTION ENGINEERING : 
LEASE EVALUATIONS & R 
OWNERS’ a eae. 


EDMONTON PH. 29361 


COWLEY BLDG. 


@ Chemical Engineers 


DONALD INSPECTION LIMITED 


48 Elm Street 
.. Toronto 
Tel. AD. 4067 


Chemical Engineers 
Analysts 
Metallurgists 


@ Consulting Management Engineers 


STevenson & KELLOGG LTD. 
Consulting Management Engineers 


MONTREAL TORONTO VANCOUVER 
Sun Life Bidg. Canada Permanent Bldg. Royal Bank Bidg. 


J. EDGAR DION 
Consulting Management Engineer 
ORGANIZATION -« COSTING - PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES INCENTIVES 


4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


@ Management and Industrial Consultants 


WIGGS WALFORD FROST & LINDSAY 
CONSULTING ENGINEERS 


INDUSTRIAL SURVEYS, a AND APPRAISALS, CIVIL, ELEC- 
TRICAL AND MECHANICAL E o EVISION SPECIFICATIONS 
AND 


1411 CRESCENT tS OOE 991A eee renee WEST 
a ee - MIDWAY ii 


PAUL E. DUFRESNE T. R, WeLAGAN 
GERARD LEFEBVRE tL, G. DAIGNAULT 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1220 
BANK OF NOVA SCOTIA BUILDING BArbour 9000 MONTREAL 


YOU ASKED US 


The Financia! Post will provide subscribers as quickly as possible with the answers 
to specific questions about Ousiness, taxation, investments, and Other subjects. 
The Post cannot undertake to make ceseeuens. will not express opinion on 
matters involving individuai business judgment or on conditions or investments 
oytside Canada. All communicationg should be addressed to Business Enquiry 
Editor, The Financia! Post, 481 eneunene Ave., Toronto 2. A four-cent stam 

and address label from subscriber we of The Financial Post must ‘be enclosed. 


If more than one enquiry is being sent, subscribers are asked to submit each on 


gearly this year 


M, S, Yelin 


“*ZAITLAW' Montreal 


a separate rheet of paper, to facilitate research work entailed. 


INVESTMENTS 


Malartic Gold Fields 


Would you please tell me 
something about the position 
of Malartic Gold Fields? Now 
that expansiog plans have ap- 
parently all "ees completed, 
don’t you think the company, 
should_be able to pay a divi- 
dend shortly? 


With bank indebtedness retired 
and working 
capital in the neighborhood of 
$1.4 million at June 30, Malartic 
Gold Fields could resume pay- 
ment of dividends shortly, we 
would think. 


Net profit in 1949 was equiva- 
lent to 19c a share and with the 
increase in the price of gold this 
year (because of U. S. 10% 
premium) and a very substantial 
increase in dollar output during 
the first half, chances are bright 
that working profits might be 
around the level of 30c a share 
for this year. 


There has been no indication 
from the management as to what 
level of dividends might be paid 
but we would think that a level 
of 20c a share per annum might 
be entertained. 


Ore reserve position appears 
favorable with reserves of 4,875,- 
000 tons at the beginning of 1950 
sufficient for over eight years’ 
requirements at the present rate 
of milling. The company is mak- 
ing preparations for deepening 
its No. 2 shaft and the outlook 
for developing further ore is 
favorable. 


Canadian Vickers 
Please give me some informa- 
tion on Canadian Vickers Ltd. 


Canadian Vickers Ltd. owns 
and operates a floating dry dock 
and shipbuilding and ship-repair- 
ing plant at Montreal and manu- 
factures industrial and mining 
machinery. 

Shipbuilding, with its engines, 
boilers, and other equipment, has 
been the principle item of pro- 
duction in recent years, though 
other lines of engineering equip- 
ment have been secured and addi- 
tional lines are being explored. 
The company entered into an 
agreement late in 1948 to manu- 
facture pulp and paper machin- 
ery under an agreement with the 
Sandy Hill Iron & Brass Works, 
Hudson Falls, N.Y. The company 
holds Canadian rights to manu- 
facture the Kidwell & Keeler 
Water Tube Boilers and the 
Ljungstrom Air Preheater. Cana- 
dian Vickers and Vulcan Copper 
& Supply Co., Cincinnati, formed 
a new company in 1947, Vickers 
Vulcan Process Engineering Co., 
to serve the chemical process 
industries. 

The company was originally 
incorporated in June, 1911, as a 
subsidiary of Vickers Ltd. of Lon- 
don, England, but was purchased 
by Canadian interests in 1927. 
From 1930 to 1940, inclusive, it 
showed losses each year except 
for 1931. In 1941 it had a net 
profit of $372,632 before income 
and excess profits tax. Net profits 
since that time were as follows: 
1942, $800,098; 1943, $765,177; 
1944, $956,325; 1945, $487,855; 
1946, $1,094,489; 1947, $507,601; 
1948 $470,900; 1949, $1,310,114. 

These figures do not include a 
consolidation of the profits and 
losses of its wholly owned sub- 
sidiary, Montreal Drydocks Ltd. 
The subsidiary showed a profit 
from 1943 to 1947 inclusive, the 
amount of which was unstated. 
It operated at a loss in 1948. 

The company formerly had 
outstanding 20,000 7% redeem- 
able preferred shares, but these 
were redeemed at $110 per share 
and accrued dividends on May 1, 
1949. The company had made a 


COMPANY 
REPORTS 


To assist ceaders in appraising and 
mparin company financial  state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variatidns from the com- 
panies’ published reports are footnoted. 


CANADIAN WIREBOUND 
BOXES LTD. net profit for the year 
ended April 30, 1950 amounted to 
$425,566, down 5.3% from last year’s 
net of $449,364. Capital expenditures 
amounted to $261,230 for land, plant 
and equipment. Of this amount, a 
substantial part was used to complete 
and put into operation the new 
power plant. 

Sales volume attained an all-time 
high and the management looks for- 
ward with confidence to the future, 
President A. M. Dunn states. 


INCOME ACCOUNT 
Years Ended Apr. 30: 1950 1949 


Net profit 
Less appropriations: 
ag pec. surp. acct. ess 
_ A divds, ....c0 e 
cL B divds, ......e¢ 


payment on preferred arrears of 
$70 per share on the 17,500 shares 
issued in 1927. It also made a 
payment on arrears of $2.10 per 
share on 42,000 preferred shares 
issued in 1939 and no payment 
on account of arrears on 500 
shares issued in 1944, All arrears 
were cleaned up at the time of 
the redemption. 


Shareholders approved the sub- 
division of the outstanding com- 
mon stock on a 10-for-1 basis at 
the annual meeting this year and 
an initial dividend on the com- 
mon stock of 25c per share was 
declared payable Sept. 1, 1950, to 
shareholders of record Aug. 15. 
Capitalization now consists of 
600,000 common shares, no par 
value, of which 530,000 are out- 
standing. 

In the annual report, it was 
stated that under present con- 
ditions, particularly in the ship- 
building branch of the business, 
it is mot anticipated that the com- 
pany will be able to maintain the 
same level of employment in 
the current fiscal year. Some 
progress has been made in the 


StranSteel" Names 
Engineer-Dealers 


In Three Regions 


StranSteel Co. of Canada, re- 
cently named distributor for 
Canada of patented “Quonset” 
steel buildings and “StranSteel” 
structural parts, in turn has ap- 
pointed dealers for engineering, 
sales and on-site building, in 
Ontario, Quebec and Alberta-B.C. 
Representation was secured 
earlier in Newfoundland, the 
Maritimes, Manitoba and Saskat- 
chewan. 


StranSteel of Canada, incorpo. 
rated this summer with head- 
quarters in Toronto and headed 
by W. J. Edwards (former 
Canadian manager Great Lakes 
Steel) has set up a new affiliate 
as dealer for Ontario — Trans- 
Northern Engineering & Sales 
Co., Toronto, also headed by Mr. 
Edwards. Dealer for Quebec 
province is Quebec-Newfound- 
land Equipment & Supply Co, 
Montreal, Clark Steamships sub- 
sidiary. For B. C. and Alberta, 
new dealer is Keystone Indus- 
tries Ltd. Vancouver and Ed- 
monton, a newly organized sub- 
sidiary of Vancouver’s British 
Commodities Ltd. 


QUEENSTON GOLD MINES Aug. 
20 options for 200,000 shares at $1 
and ll subsequent installments 
under the agreement with Harlake 
Holdings have been extended for 


manufacture of equipment for 60 d 


the pulp and paper and oil-well 
drilling industries. Development 
of these lines is in the initial 
stages, but it is hoped further 
progress will be made during the 
present :year, it was stated. 


Lower wage levels in other 


countries have cut into export 
orders for Canadian shipbuilding 
yards and reduced shiprepairing 
business. This was accentuated 
by devaluation. The company has 
been working on some Canadian 
Government orders including an 
escort vessel for delivery in 1952, 
with an estimated value of $8 
millions; a dredge; and a light- 
ship valued at $618,000. About 
30% of the value of the escort 
vessel is for electronic equipment 
which will be built entirely out- 
side the shipyard. The company 
has also been working on some 
vessels for domestic and foreign 
companies. 

This is one company which may 
be expected to benefit from war 
orders resulting from the Korean 
situation. 


In time of disaster—when flood or fire threaten—the 
long distance telephone plays a truly humanitarian role. 


Soitwas in Manitoba this Spring. Lines were cleared for flood 
traffic. Long distance calls handled were as much as 153 


NTA 
ry (or 


FROM 


RENT-A-CAR 


COMPANY LIMITED 


Centrally located at 
916 YONGE STREET 


Just North of Davenport 
Phone Kingsdale 3189 
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BRIDGING THE FLOOD 


of all units of the TRANS-CANADA TELEPHONE SYSTEM; 
It required too, the loyal support of employees like those 
in Morris and Emerson .: ; people who worked for weeks 
in flooded offices clad in hip boots and oilskins. 
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Surplus for year 


265,660 2 per cent above normal in a single day. These were the vital 
‘ Earnings per Share and Dividend Record: ° ” 
: aan At = Se calls which sped assistance to stricken areas... calls which 
Consulting Engineers ari: mae brought news and relief to worried friends everywhere. 


Efficient facilities, operated and maintained by employees . 
trained in the fine traditions of the telephone industry, 
enable the TRANS-CANADA TELEPHONE SYSTEM to give. 


Handling these calls required the facilities and cooperation the public a convenient and dependable service, 


TRANS-CANADA (i at 


_United to Serve Canada 


: apse " MARITIME TELEGRAPH & TELEPHONE COMPANY LIMITED © THE NEW BRUNSWICK TELEPHONE COMPANY LIMITED © THE BELL TELEPHONE COMPANY OF CANADA 
fet We. ‘ oe ! MANITOBA TELEPHONE SYSTEM © SASKATCHEWAN GOVERNMENT TELEPHONES © ALBERTA GOVERNMENT TELEPHONES © BRITISH COLUMBIA TELEPHONE COMPANY 


BY MAIL ONLY $6 A YEAR .» W/O. : 
—_—ea rine eapltal +903 1,680,859 > t | ’ 
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a mortgage! 


A mortgage made it practicable for 
re to buy that new home of yours. 
ut if you have the usual type of 
mortgage, and are around 40 years of 
age, the chances are’1 in 6 that you 
will not live to see your home clear of 
debt—a grim prospect for your family 
in these days of housing shortages. 


You can, however, guarantee that 
mortgage payments may be met through 
The Imperial Life. When there is 
mortgage insurance it is the mortgage 
which moves out at death—not the 


family. Call your. Imperial Life man 
today.. 


IMPERIAL LIFE 


FOUNDED 1897 HEAD OFFICE: TORONTO 


THERE'S A Geller WAY 


4 


of reaching your prospects 


INSURANCE 
AGENT 


wile . 


ted 


ate 


“ADVERTISING MATERIAL OF 


THE CANADIAN FIRE INSURANCE COMPANY 
INDEMNITY COMPANY 


HEAD OFFICE: WINNIPEG 


ow 
would - you 
like to keep 
his family? 


Did you know that you can be held responsible 
if someone is injured on your. property —.a guest, 


domestic help, tradesmen, workmen or the post-— 


man? * 


Each year the: householder faces increasing risks 
under Public Liability Laws. 


Comprehensive Personal Liability Insurance is, 
of course, the-answer. Your Western agent will 


gladly help ‘ee advise you in this _ important 
matter. 


eath ni never cancels 


Y arise in 


USE THE: SPECIALIZED SERVICE - AND 


| millions, 


If Court Award Exceeds Policy Limit 
What is Position of Insurance Firm? 


Suppose you're in an automo- 
bile accident and somebody 
makes a claim against you for 
personal injuries and damage 
you may have caused. Suppose 
too, you have automobile insur- 
ance giving $1,000 property dam- 
age protection, and $10,000 public 
liability for one person, $20, 000 | 
for one accident. 


The injured party may come 


to you and suggest settlement 
for say $7,500. But your insurance 
company, to whom under the 
policy you have surrendered all 
rights of defense, says: “No. We 
think you are not liable and in 
any case a $7,500 settlement 


§ 
= 


as appropriate, and which if fol- 
lowed would favor the bad-faith 
rule.” 
Negligence Rule 

To illustrate how the negligence | 
rule applies in U.S.A. Mr. Brown | 
cites a decision where a delay in 
accepting an offer of settlement 
of $1,500 made by the claimant 
resulted in the offer being with- 
drawn and a court verdict of 
$13,500 rendered. 

Another case an offer ‘of set- 
tlement of $4,500 was rejected 
and the court verdict awarded 


| $11,000. The policy limit was 
-| $5,000. During the trial the offer 
‘|of settlement for $4,500 was re- 


would be too high. We’ll fight the |; 


case.” 

The claim then goes to court 
and the jury awards $15,000. Who 
pays the $5,000 over the policy 
limits? 

In an article in the Canadian 
Bar Review, Douglas McK. 
Brown of Vancouver discusses 
the situation. In the United 
States there has been consider- 
able litigation to determine 
whether the insurance company 
is liable. So far, however, there 
have been no decisions reported 
in Canada, but American deci- 
sions may have a “persuasive” 
effect on Canadian courts, Mr. 
Brown believes. 

Circumstances may arise in 
negotiating the settlement of a 
claim or in defense of a liability 
which may result in the insur- 
ance company becoming obligat- 
ed to pay an amount exceeding 
the limits of the policy, he de- 
clares. These circumstances may 
connection with all 
forms of liability insurance “be- 
cause of the protection the law 
has provided for an insured who, 
by appropriate words contained 
in liability policies has surrender- 
ed to the insurer the right to 
investigate and negotiate and 
the right to select his own coun- 
sel for ‘the purpose of defending 
any action brought against him. 
The insured by subordinating his 
position to that of his insurer in 


‘the important matters of investig- 


ation, negotiation and defense at 
a time when improper handling 
may result in a judgment in ex- 
cess of the policy limits, has been 
afforded certain safeguards by 
the courts.” 
Policy Provisions 
Examples of the policy provi- 
sions by which an insured (policy- 
holder) subordinates his position 
to that of an insurer are found 
in the various conditions of the 
standard automobile insurance 
policy forms which provide: 
“The insurer further agrees:— 
“(a) Upon receipt of notice of 
loss or damage caused to per- 
sons or property to serve any 
person insured by this policy by 
such investigation thereof or by 
such negotiations with the claim- 
ant or by such settlement of any 
resulting claims as may be deem- 
ed expedient by the insurer; and 
“(b) To defend in the name 
and on behalf of any person in- 
sured by this policy and at the 
cost of the insurer any civil action 
which may at any time be 
brought against such person on 
account of such loss or damage 
to persons or property. 
“Statutory condition 4 (2): 
“The insured shall not volun- 
tarily assume any liability or 
settle any claim except at his 
own cost, The insured shall not 
interfere in any negotiation for 
settlement or in any legal pro- 
ceeding, but whenever requested 
by the insurer shall aid in secur- 
ing information and evidence and 


COMPANY 
REPORTS 


PHOENIX OF LONDON ASSUR- 
ANCE reports fire insurance pre- 
miums in.1949 at a new high of 
£7,707,000, an increase of almost £1.4 
millions. 

“While the devaluation of the 
pound has been an important con- 
tributory factor to the increase. 
over 1948, there has also been ‘a 
real expansion in premiums in al-} 
most every field of operation. I sug- 
gested last year that a number of 
currencies remained overvalued in 


comparison with sterling and, in my | 


view, this feature may again oper- ' 


ate and thus counteract to some | 


extent the advantage to our sterling 
figures to be derived from our hard 
currency trading,” Chairman Wil- 
liam Shearer declares in his state- 
ment to shareholders. Profit of 
£591,000 is also the highest in the 
company’s history. Mr. Shearer 
states that 7.7% of premiums has: 
been earned after a_ substantiai 
addition to the provision for un- 
expired risks. The 1948 ratio was 
5.6%. The claims ratio of 43.7% is 
declared satisfactory. Fire loss in 
the United Kingdom shows no sigr 
of lessening, the chairman states, 
estimated damage to property 
reaching over £22 millions, Phoenix 
interest, outside reinsurance, was 
moderate. Commission and Domin- 
ion and foreign taxes have increased 
but the over-all expense ratio at 
44.6% is down 1.1%. 

Accident premiums in 1949 were 
£9,669,000, an increase of £1,067,000. 
Of the increase, £642,000 is due to 
premiums for the last quarter from 
dollar and other areas affected by 
devalyation being brought in at new 
rates of exchange. Tht balance of 
£425,000 reflects the general devel- 
opment of the business. Loss ratio 
was 54.0% (57.8% in 1948). Rate 
adjustments in some countries may 
bring some improvement in auto- 
mobile insurance. New life insur- 
ance written in 1949 was over £5.8 
(26,040,000 in 1949). The 
decline in business at the time of 


peated but the insurance com- 


;| pany claims manager rejected it, 


A, E. GRAUER 


president of B. C. Power Corp. 
and B. C. Electric, has been 
elected a director, Sun Life As- 
surance Co. of Canada, 


the attendance of any witness and 
shall co-operate with the insurer 
except in a pecuniary way in the 
defense of any action or pro- 
ceeding, or in the prosecution of 
any appeal.” 

Similar wording is found in 
most liability clauses. 

No Decision In Canada 

While there has been consider- 
able litigation in the United 
States because of the alleged fail- 
ure of an insurer properly to in- 
vestigate, negotiate or settle 
actions brought against the insur- 
ed by an injured claimant, there 
are no reported decisions in Can- 
ada which lay down the standards 
of care an insurer must observe. 

United States decisions appar- 
ently are based on the insurance 
company being: 1, negligent; 
2, guilty of bad faith. 

Apart from the tacit influence 
which the American decisions 
might have on Canadian courts, 
the general principles which have 
been applied specifically to in- 
surance contracts in the United 
States have been applied to other 
contracts in Carfada, says Mr. 
Brown. He adds: 

“For example the law of bail- 
ment imposes upon the bailee, a 
duty, which may vary according 
to the type of bailment, to avoid 
damage to the subject matter of 
the bailment and thus to avoid 
loss to the bailor- 

“IT believe one could without too 
much violence to legal logic and 
to the permissible bounds of 
analogy, regard the agreement 
contained in a liability policy as 
a bailment of rights. The insured 
has bailed his valuable right to 
investigate, negotiate and de- 
fend the claim into the hands of 
his insurer. The permitted use 
which the insurer is entitled to 
make of these rights is an open 
question in Canada. 

“In the United States there 
are two distinctly descernible lines 
of judicial approach, and as they 
arrive at totally different results, 
the matter is of the greatest im- 
portance. The two rules followed 
in the United States are describ- 
ed as the bad faith rule and the 
negligence rule. 

“I do not intend to convey by 
using the analogy of the law of 
bailment that the Canadian courts 
ought to follow the negligence 
rule. There are other avenues of 
judicial reasoning which are just 
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on the advice of counsel. 

The owner of the offending 
vehicle claimed against the in- 
surance company for the excess 
over $5,000 and the court gave 
judgment in his favor. 

Basis of the judgment appar- 
ently was that the insurance 
company should have known that 
in view of the injuries sustained 
by the claimant, two broken legs 


;and a broken pelvis, the award 


would have been 
$5,000. 

There was no evidence of bad 
faith in this case but the judg- 
ment indicates that, in any case 
where the damages, if awarded, 
will exceed the policy limits, the 
insurer is placed in danger. in 
the case in question evidence 
showed that the injured party 
had been negligent by: having 
no lights, etc., but this did not 
alter the decision. 

Mr. Brown comments that this 
case pushes the liability of the 
insurer for excess recoveries too 
far. 


larger than 


Bad Faith 

Regarding bad faith, it is stated 
it is not bad faith to place cred- 
ence in the insured’s witnesses 
as opposed to the claimants wit- 
nesses or to refuse, on a belief 
honestly held, to settle a case 
Within the policy limits. Bad 
faith is not to be presumed from 
an error in judgment nor. from 
a failure to prophesy with cer- 
tainty the degrees of fault which 
will be attributed to the parties: 

“It is bad faith to decline to 
settle because the insurer does 
not make a practice of paying the 
full policy limits. It is also bad 
faith to represent to the insured 
that trial will result in a judg- 
ment which would cause him 
greater loss than the cost of 
settlement to induce the insured 
to contribute to the amount of 
settlement.” 

Negligence 

Negligence has been described 
by Lord Macmillan thus: “The 
cardinal principle of liability is 
that the party complained of, 
should owe to the party complain- 
ing a duty to take care, and that 
the party complaining should be 
able to prove that he has suffer- 
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ed damage in consequence ét a| 


breach of that duty.” 

And by Lord Atkin: “You must 
take reasonable care to avoid acts 
or omissions which you can rea- 
sonably foresee would be likely 
to injure your neighbor.” : 

Bad faith has been described 
as “the intentional disregard of 
the insured’s financial interests, 
in the hope of escaping the full 
| responsibility imposed upon the 
insurer by the policy.” 

In Ohio, legislation has been 
introduced to make it possibie to 
recover from an insurance ¢om- 
pany any excess over the policy 
limits awarded by a court judg- 
ment when an offer of settlement 
was rejected without the consent 
of the insured. 


Suggested Precautions 


In a report to the insurance 
section of the Canadian Bar 
Association in 1944, L.St.M. Du 
Moulin of Vancouver (quoted by 
Mr. Brown) laid down certain 
rules to prevent excess recovery 


being charged against an insur-. 


ance company as follows in part: 


If probable liability appears, 
inform the insured of demands 
for settlement, of his right to 
settle any liability beyond 
coverage under releases approved 
by the insurer and that his sug- 
gestions for further investigation 
will be considered, etc. 


If settlement is agreed on, in- 
form the insured of all terms and 
circumstances, get his consent. 
Obtain dismissal of the action 
without prejudice, permit entry 
of “no judgment” against insur- 
ed—if action has already been 
started. 


If suit is commenced, defend 
only under reservation of rights 
perfected by agreement or notice 
any issue originally or later pre- 
sented as to which coverage may 
be doubtful. 

Inform insured fully of all de- 
velopments and of his right to 
obtain additional counsel at own 
expense, and present all ques- 
tions of jurisdiction and issues in 
defense, all material testimony, 
get consent of insured to any 
departure from usual procedure. 


Distinctive 
FINE 
TAILORING 
for 
GENTLEMEN 


Loyd Sires 


69 WEST KING ST. TORONTO 


September 9, 1950 


Earning Power 


If business is interrupted because of FIRE 
LOSS what becomes of earning power? 


We intensely dislike FIRES — that is, the de- 
structive kind, and our Engineering Depart- 


ment is busy trying to eliminate the possibility 
of FIRE LOSS to our clients. 


However, if loss occurs you would do well 
+o protect your EARNING POWER by ade- 
quate insurance. 


Brokers exclusively for the Assured” 


MARSH & McLENNAN 
IRISH & MAULSON LIMITED 


Insurance Brokers, Fire and Accident Prevention 
Inspection Service 
507 Place D’Armes 


MONTREAL, QUEBEC 
MA. 5252 


220 Bay Street, 
TORONTO, ONTARIO 
ELgin 6401 


Good Companies All... 
Great American 


Ansuranse Company Fndemnity Company. 
New York New York 
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ROCHESTER AMERICAN ALLIANCE 
UNDERWRITERS AGENCY INSURANCE COMPANY 


NEW YORK NEW YORK 


Great American 


Sound Insurance 


IS NOT A FAD 
IT 1S A NECESSITY 


A sound, carefully planned insurance program may be 
secured at reasonable cost through one of our conveniently 
located agents—or your own broker, 


HEAD OFFICE FOR CANADA 


J.“H. HARVEY, Maneger 
44 Victoria Street, Toronto, Ont, 


BRANCHES IN 
QUEBEC MONTREAL LONDON WINNIPEG VANCOUVER 
QUE. QUE. ONT. MAN. B.C. 


_ A GROUP OF COMPANIES CONDUCTING BUSINESS ONLY 
THROUGH REPUTABLE LICENSED AGENTS AND BROKERS 


FROM GENERAL MANAGER © 
TO OFFICE JUNIOR... 
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"We produce duplicated material on our 
Gestetner for almost every department of 
our office, factory and branches— including 
our House Organ. In fact, our Gestetner 
is just about indispensable!” » 


WORKS SUPERINTENDENT: 
“Work Tickets, Pay Sheets, Stock Lists, 
Costing Forms and other records are all 


more easy-fo-use and up-to-date, now 
, We produce them on our new Gestetner.':, 


This modern duplicator, by which letters, forms 


SALES MANAGER: 
*"W ouldn’t be without our Gestetner! Why; 
the Salesmen soy my new Daily Sales 


OFFICE MANAGER: 
"Office efficiency has sure been stepped up 
since we got our Gestetner. We use if for 
oll our office and branch forms, and | 
notice far fewer mistakes going through 
sowadoys."* a 


Report saves them so much writing time q 
that it’s worth an extra call a day—each!”" 


/ 


and illustrations are quickly and perfectly 
reproduced, is essential in almost any office., 


It has passed every test so completely 
that Gestetner Duplicators are now used 


by Industry, Government Offices, Educational 


and Municipal Centres, Institutions and 


Professions. 


Our nearest office —fully equipped and staffed 


by duplicating specialists —will gladly give 
you full particulars. 


=> 


"Gee, | like this new Gestetner! hie 
It’s so easy and clean fo use, z 
and makes such swell copies i" 


thet the boss always 
. says, ‘Nice work, Maryl’"’ 
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the general elections is not.expected 
to recur, business having improved 
since then. Marine premiums were mh 


£2,185,000 (£2,214,000 in 1948). Claims BRANCHES IN ALL PRINCIPAL CITIES 


my 
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also were lower. Interest dividends 
and rents rose £71,000 to £516,000. 
The amount transferred to profit 
and loss from fire, accident, life and 
* egtst? marine accounts was  £1,108,304 
(£696,572 in 1948). The Phoenix of 
London groups operates in Canada 
under. the t of R. W. 
‘tketch at Toronto, 


Western ASSURANCE 
., Head Office 
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DIVIDEND NOTICES 


IMPERIAL TOBACCO COM- 


PANY OF CANADA LIMITED 
— DIVIDEND — 

NOTICE is hereby given that a 
Dividend. (No: 12) of twenty-five 
cents (25c) per share has been de- 
clared for the quarter ending 3ist 
October, 1950, on the paid-up 4% 
Cumulative Redeemable Sinking 
Fund Preference Shares of the 
Company. The said Dividend will 
be pata on Wednesday, the ist day 
of Nevember, 1950, to shareholders 
of record at the close of business 
on Tuesd 
tember, 19 


By Order of the Board. 


H. E, JACKSON, 


Secretary. 
MONTREAL, P.Q. 
Sist August, 1950. 


R.L.CRAIN LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a dividend of ten cents (10c) per 
share on the Capital Stock of the 
Company has been declared for the 
quarter ending September 30, 1960, 
payable on and after the second day 
of October, 1950, to holders of rec- 
ord at the close of business on the 
15th day of September, 1950, 

By Order of the Board. 

HENRY R. NURRISH, 
Secretary-Treasurer. 

Dated at Ottawa this 
28th day of August, 1950. 


Mount Royal Metal 
Company Limited 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of Fifteen tents (15c) per 
shate has been detlared_on the 
Common Shares of the Company 
for the erties ending September 
30th, 1950. payable October 2nd. 
1950, to shareholders of record at 
the closé of buBsihéss September 
15th, 1950. 


By Order of the Board, 
ROBERT J. OVERALL, 


Secretary-Treasurer. | 


Montreal, August 31, 1950. 


, CHARTERED TRUST 
COMPANY 


DIVIDEND NO. 127 

NOTICE is hereby given that a 
dividend of 1%,% (25c per share) 
has been declared on the paid-up 
Capital Stock of the Company for 
the Quarter ending September 30th, 
1950, payable October Ist, 1950, to 
Shareholders of record at the close 

of business September 15th, 1950. 

By Order of the Board. 

H. G. SOWARD, 


Secretary. 
Dated at Toronto, , 
dune 20th. 1850. 


CANADIAN WESTINGHOUSE 


COMPANY LIMITED 


DIVIDEND NOTICE 

Notice is hereby given that on 
July 19, 1950, the Board of Directors 
of this Company declared a dividend 
of Fifty Cents (50c) per share upon 
the outstanding Capital Stock of the 
Company, payable October 2, 1960, 
to Shareholders of record at the 
elose of business, September 1 
1950, subject to the regulations 
the Forei Exchange Control 
Board of the Dotiinion Govern- 
ment. 

Cheques will be mailed to Share- 
_ holders. 
By Order of the Board, 


W. A, CAMPBELL, 


Secretary. 
Hamilton, Canada, 
August 28, 1950. 


SHEEP CREEK GOLD 
MINES LIMITED 


(Non-Personal Liability) 
Notice of Dividend No. 53 
Notice is hereby given that an 
Interim Dividend of two cents 
per share has been declared on 
the paid-up Capital Stock of the 
Company, payable on the 16th 
day of October, 1950, to share- 
holders of record at the close of 
business on the 30th day of 
September, 1950. 
By Order of the Board. 
James Anderson & Co. Ltd., 
Secretary. 
Vancouver, B.C., 
August 28th, 1950. 


THE ONTARIO LOAN & 
DEBENTURE COMPANY 


2538rd DIVIDEND 

Notice is hereby given tuat a 
Quarterly Dividend of $1.25 per 
share of the current Quarter end- 
ing’ 30th September, 1950, has 
been declared on the paid-up 
Capital Stock of this Company 
and will be payable at the Com- 
pany’s Office, London, Ontario, 
on the 2nd October, 1950, to 
Shareholders of record at the 
close of business on the 15th 
September, 1950. 


By Order of the Board. 


No. 101, quarterly, $1.50 per share. 
6% Non-Cumulative 


the 19th day of Sep-|; 
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DIVIDEND NOTICES 


_ The B. Greening Wire Company 
Limited 
Common Dividend No. 52 


NOTICE IS HEREBY GIVEN that at 
a meeting of the Directors of The B. 
Greening Wire Company Limited, held in 
the office of the weg ny on August 28th, 
1950, a dividend of Five cents per share 
on the Common Shares of the Company 
was declared payable October 2nd, 1960, to 

reh gar of record September 16th, 
1950. fie same meeting an extra 
ividend of Five cents per share on the 
Common Shares of the Company was 
deciared payable October 2nd. 1850, to 
190 ey of record September 15th, 
950. 


¥. Z. MAW, 
Hamilton, Ont., August Sist, 1960.. 


~ GATINEAU POWER 
COMPANY 


Notice of Dividend on 8% Cumulative 
Preferred, 512% Cumulative Preferred 
and Common Shares, 

Quarterly dividends have been de- 
eclared of $1.25 a share on the 5% Cumu- 
lative Preferred Shares, $1.37 

542% Cumulative 
Shares and 30¢c a shate on the Common 
Shares, in each case payable October 
1950, to ho'ders of record at the close 
business September 1, 1050. Cheques 
payment will be mailed. 
Transfer Books will not be closed. 


J, R. BINKS, 


ok 
in 


Montreal, Canada. 
August 16, 1950. 


DIVIDEND NOTICE 
The Board of Directors of Can- 
ada Dry Ginger Ale, Incorpo- 
rated, at a meeting thefeof held 
oh August 22, 1950 declared the 
regular quarterly dividend of 
$1.0625 per share on the $4.25 
Gumulative Preferred Btock; a 
quertefly dividend of $0.20 per 
share afd ah extra dividend of 
$0.10 per share of the Comimon 
Stock; all payable October 1, 
1950 to stockholders of fécord at 
the close of business on Beptem- 
ber 15, 1950, Transfer boolts will 
not be closed. Checks will be 
mailed 


We. J. WiLttaMs, 
V. Pres. & Secretary 


STANDARD PAVING & MATERIALS 


LIMITED 
PREFERRED DIVIDEND NOTICE 


Netice is hereby given that divi- 
dends upon the cumulative, redeem- 
able, participating and convertible 

reference shares of the Company 

ave this day been declared as 
fellows: fe 

A cumulative preference dividend 
of 314%c per share; ae 

A hon-cumulative preferénce divi- 
dend of 31%c per share; sa 

A participating Srarexence divi- 
dend of 12%%c per are, payable 
on the 2nd day of October, 1950, to 
shareholders of record on the 15th 
day of September, 1950 


By Order of the Board, 
J. H. REID, 
Secretary. 


Toronto, Ontario, August 30th, 1950. 


STANDARD PAVING & MATERIALS 


LIMITED 
COMMON DIVIDEND NOTICE 


Notice is hereby given that a 
half-yearly dividend of fifty cents 
er share has this day been de- 
clared on the common shares of the 


1 
Company, payab e on the 2nd day of 
October, 18 


50, to shareholders of 
record, on the 15th day of Septem- 
ber, 1950. 


By Order of the Board, 


J. H. REID, 
Secretary. 


Toronto, Ontario, August 30th, 1950. 


iy en 
PROVINCIAL PAPER LIMITED 


Notice is hereby given that Regu- 
lar Quarterly Dividend of 1% on 
Preferred Stock has been declared 
by PROVINCIAL PAPER LIMITED, 
payable September 15th, 1950, to 
shareholders on record at close of 
business September 5th, 1950. 


(Signed) W. S. BARBER, 
Secretary-Treasurer. 


The Murphy Paint 
Company Limited 
The following quarterly dividend 
has been declared payable 30th Sep- 
tember, 1950, to shareholders of 
record at the close of business on 
15th September, 1950. 
Common Stock—Twenty Cents 


($0.20) per share on the No Par 
Value shares. 
P. L. TOD 


Secretary. 


MONTREAL, 
24th August, 1950. 


CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby ‘given that a 
Dividend of TWO and ONE- 
QUARTER PER CENT on the 
paid-up Capital Stock of the 
Corporation has been declared for 
the current quarter, and that the 
same will be payable MONDAY, 
THE SECOND DAY OF OCTO- 


By order of the Board. 
J. W, ROSE, JR.,_ 
Secretary. 
Toronto, 
August 16th, 1950. 


WESTERN GROCERS LIMITED 
Notice of Dividends 
Notice is hereby gi that 
following dividends Toor 


‘jtween Kamloops 


liam P. Studdert, 
fed 


Provincial Roundu 


British Columbia 


Big Ranch Deal: Col. Victor 
Spencer, who last year sold out 
his pioneer B. C. department 


store chain to Eaton’s, is now one; 


of the continent's biggest ranch 
operators. He and associates have 
acquired, at an undisclosed price, 
the Douglas Lake Cattle Co. (500,- 
000 acres and 10,000 head of 
stock) in the B.-C. interior be- 
and Merritt 
Already owned by Col. Spencez 
and his family are the Earlscourt, 
Pavilion, and Dog Creek ranches, 
and it is expected that the new 
acquisition will be merged wita 
other ranches owned by Frank 
M. Ross, industrialist, and Wil- 
Montana 
rancher. Taken altogether, the 
territory controlled by this group 
is well over a million acres; is 
grontet than the famed King 

neh in Texas; and close to the 
size of all Prince Edward Island. 


* * * 


Alberta 


“Miracle Mile” Before Board: 
Here’s where that American- 
backed $25 million civic centre 
project for Edmonton stands 
now: It’s been approved, in a 
close vote, by City Council. It 
has elso been the subject of a 
lengthy public hearing before the 
provincial Board of Public Util- 
ity Commissioners, whose de- 
cision is now awaited. Three 
courses seem possible: (a) ap- 
proval which would give the 
sponsors, backed mainly by the 
First New Amsterdam Corp. of 
New York, 18 months to finance 
the project and begin construc- 
tion; (b) disapproval, which 
would mean that the agreemen* 
would have to go before th2 
voters in a money bylaw; (c) 
amendment of agreement which 
would give green light if the city 
and corporation concurred. 

* * aa 


Manitoba 


River Stay "Way: Dikes which 
will hold back a flood level of 
24.5 feet and provide a solid 
foundation on which even higher 
barriers can be built in a hurry 
(only an extra six feet of “top- 
ping” would have been needed 
for this year’s record flood level) 
will begin to appear in Winnipeg 
and vicinity almost immediately. 
Already preliminary engineering 
has been completed for the $2.5 
million diking scheme, covered 
by the recently signed federal- 
provincial agreement. The dikes 
are to be completed by 
November, though work on 
pumping stations will. continue 
through the winter. 


* * e 


Ontario 


Judgment Affects Industry: 
Even though employers may 
comply with all safety regula- 
tions under the Ontafio Factory 
Act, they are still liable if 
employees die prematurely be- 
cause of working conditions. In 
a Supreme Court judgment which 
may have far-reaching effects on 
industry, Mr. Justice Ferguson 
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Can: Breweries 


Buys Property 


A 24-acre industrial site on 
Cote des Liesse Road in the town 
of Mount Royal, Que., has been 
acquired by Canadian Breweries 
Ltd. for future development pur- 
poses. No construction is planned 
at present, The Post understands. 


ALWYN PORCUPINE MINES has 
commenced a program of diamond 
drilling on its Burda group of claims, 
Sudbury, district, Ont., about 10’ 
miles northeast of Falconbridge 
Nickel. A series of three holes spot- 
ted north and west of the property’s 
shaft at 100-ft. intervals to drill 
south at’a 45 deg. angle to test the 
main zone for continuity to depth. 


DIVIDEND NOTICES 


THE SHERWIN-WILLIAMS COMPANY 


OF CANADA, LIMITED 


Notice is hereby given that the 
one hundred and fifty-seventh 
uarterly dividend of one and 
three-quarters per cent. (1%%), 
being at the rate of seven per cent. 
(7%) per annum, for the quarter 
posing August 31, 1950, on the Pre- 
ferred Stock of the parapen , has 
been declared. payable October 2, 
1950, to Shareholders of record 
September 8, 1950. 

By Order of the Board. 


P. W. HOLLINGWORTH, 
Secretary-Treasurer. 
Montreal, Que., 
September 1, 1950. 


GOLDEN MANITOU MINES 
LIMITED 


(No Personal, Liability) 
INTERIM DIVIDEND NOTICE NO. 9 
. Notice is hereby given that an 
interim dividend of fi 
share has been declared by 
directors of the company. Payable 
in Canadian funds on October 2nd, 
50, to shareholders of record at 
a close of business September 11, 


By Order of the Board, 


S. A. PERRY, 
Secretary-Treasurer. 


TORONTO, 
August 31, 1950. 


awarded Mrs. Dorothy Mackie of 
Kitchener $2,500 damages in her 
action against the Canada Skate 
Manufacturing Co. for the death 
of her husband. Harvey Mackie 
had a type of bronchitis when he 
went to work at the plant in 1934, 
and the court held that smoke 
and fumes from his job as a spot 
welder on tube skates aggravated 
it, although the fumes would not 
‘affect a normally healthy person. 
Mr. Justice Ferguson ‘said the 
eompany should have known, 
after numerous complaints from 
Mackie, that the job was not 
safe for him. He died 22 months 
ago at the age of 46. 
* * 


Quebee 

How Stands Quebec on Korea?: 
With three out of four Oct. 16 
by-elections located in Quebec, 
this historically anti-conscription, 
anti-foreign-war province will 
have its first opportunity. to 
show what it thinks about the 
program which the Federal Gov- 
ernment is now placing before 
the emergency session of Parlia- 
ment. Voters in the ridings of 
Montreal St. Mary’s, Rimouski, 
and Joliette are being watched 
for significant signs of reaction 
to (a) the Government’s decision 
to back the United Nations in 
Korea; (b) plans to increase de- 
fense preparations at home, and 
(c) Canadian arms aid to Europe. 
Observers with long memories 
believe that candidates on 
nationalist or anti-war tickets 
May appear, drawing the vote of 
any faction dissatisfied with the 
Government's program, 

* * a 


New Brunswick 


Dredging For Oysters: The 
oyster industry is becoming 
mechanized. Oyster farmers in 
the northeastern area of the 
provirlce have now dévised a 
dredge which replaces the 300- 
year-old method of tong-fishing. 
With operations under way on 
privately leased beds since Sept. 
1 and scheduled to begin Sept. 25 
on the public grounds, this season 
is expectéd to yield more than 
last year’s total of seven million 
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Significant events in public affairs 
and business in the Canadian provinces 


pounds. A large part of produc- 
tion goes to the United States. 
* * a 


Nova Scotia 

Time Flies: Buying of Christ- 
mas trees for the coming Yule- 
tide season is already under way 
in the Maritimes.. Last week the 
vice-president of a large 
Los Angeles, Calif. importing 
firm, with branch offices in 
Halifax and Moncton, was in the 
Maritimes arranging for sup- 
plies. The firm expécts to import 
more than 700,000 trees from 
Nova Scotia and New Brunswick 


this season. 


Prince Edward Is. 


Who Should Run Ferry? A 
special session of: the P.E. 1. 
Legislature this week was 
scheduled to consider future 
operation of the Borden-Cape 
Tormentine ferry system. Now 
operated by the CNR for the 
Department of Transport, Island- 
ers claim (1) that ferry em- 
ployees should not have joined 
the strike at all, since they were 
thus disrupting what the Domin- 
ion Government has recognized 
as the interprovincial highway 
system; (2) that the Transport 
Department should cancel the 
railway contract and operate it 
itself, or delegate it to an inde- 
penilent commission. Such 
representations resulted in one of 
the ferries, the Abegweit going 
back into service before the 
strike was over. 

ot * a 


Newfoundland 


Stocking Up: With the railway 
strike over a vital task resumes 
(and with much time lost to 
make up) in the buildup of sup- 
plies to northern settlements to 
carry them over the winter 
freeze-up. With hardly any roads 
to speak of the population leans 
more heavily on the CNR and its 
coastal steamer service than any 
other province. And with heavy 
dependence on CN Telegraphs, 
Newfoundland’s jsolation in the 
strike was almost as complete as 
it was 400 years ago. 
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Two New Oil Discoveries 
Take on. Greater Stature 


From Our Own Correspondent . 

CALGARY—Prospects for two 
brand new oil fields — Acheson 
and Camrose — appear some- 
what brighter this week as a re- 
sult of further results reported 
for discovery wells in these areas. 

The AcheSon well of Stanolind, 
a few miles west of Edmonton, 
has established a pay thickness 
of over 100 ft. in the D3 zone 
which gives it a greater pay thick- 
ness than Leduc-Woodbend and a 
thickness approaching that of 
Redwater. Drill stem tests have 
shown potentials ranging up to 
1,500 bbl. daily. 

The Camrose discovery well of 
Socony-Vacuum, stated by that 
company to be in the D2 forma- 
tion although some reports have 
placed it in the D1, finally ran 
into salt water after giving a pay 
thickness of Leduc-Woodbend pal 
ibre. Flint No, 1, the successful 
well, located on a 7,700-acre block 
50 miles southeast of Edmonton, 
tapped 29 ft. of pay in the D2, 

Successive drillstem tests with 
a half-inch choke on separate por- 
tions of the 29-ft. zone showed es- 
timated daily rates of 700 bbl, 
200 bbl. and 575 bbl. Oil is sweet, 
33.8 deg. gravity with a 500-to- 
one gas-oil ratio for the vgpll. 
Drilling is now being done to 
determine possibilities of the D3 
zone, génerally considered the 
main pay zone of the Devonian. 

* * * 


Drill Big Purchase 

No time has been lost by Roy- 
alite Oil and Quadra Leases in 
getting development under way 
of the four quarter sections for 
which Royalite and associates 
paid in excess of $5 millions at 
the last Alberta oil auction. Qua- 
dra Leases is the name of the 
company formed by Cochran 
Murray & Co., Greenshields & 
Co. and Tanner & Co. to handle 


their 50% interest in the Royalite | | 


deal. 

Initial driller of the Royalite- 
Quadra tea: has already started. 
It is located on the northwest 


Here’s How Import Controls Will Stand 
With the Changes Effective Next Month 


OTTAWA (Staff)—Inflationary 
pressures and a sharply rising 
dollar and gold ?eserve have 
hastened the Government’s hand 
in getting rid of the 1947 Emer- 
gency Import Control program. 
The program is due to disappear 
entirely at the year end. 

As announced last week and 
effective Oct. 1, controls which 
represented close to $100 millions 
of U. S. imports in the base period 
have now gone under the ham- 
mer. 

What is now left under quota 
or regulation represents possibly 
$150 millions of base _ period 
imports — chiefly in  ciothing, 
automobiles, certain household 
appliances, and a wide range of 
miscellaneous and largely “lux- 
ury” goods. 

As at Oct. 1 there will be 
virtually no prohibitions except 
a few items like comics and pulp 
magazines, soft synthetic sheet- 
ing, inboard motorboats, orna- 
ments, punch boards, amusement 
devices, etc. All other previously 
prohibited goods have now been 
freed entirely, or removed to the 
quota list. 


The Coming Changes 

Here are highlights of-the Oct. 
changes: 

SCHEDULE I (Prohibited 
Goods)—Items now removed 
completely from any controls in- 
clude: roofings, building board, 
paper bags, cardboard in various 
forms, playing cards, miscellan- 
eous paper goods (tissue paper, 
Christmas seals, cups, envelopes, 
etc.), wrapping paper, containers, 
synthetic resin soft sheets, cut- 
lery, flatware, typewriters, dic- 
tating machines, adding ma- 
chines, dry cell batteries, bird 
cages, picture frames, automobile 
tires, mineral wool, floor or wail 
tile with asphalt base, water 
heaters, public address systems, 
humidifiers, gasoline pumps, 
cigarette lighters, air conditioning 
units, metal bowls, ashtrays, etc., 
Christmas tree decorations, vases, 
lipstick holders, atomizers, pencil 
sharpeners, radio cabinets (un- 
finished), watch straps, wooden 
bowls or trays. 

SCHEDULE Il 
quota): 

Category I (fruits and vege- 
tables)—all items were removed 
from this category earlier this 
year. 

Category 2 (Textiles under 
44% quota). As of Oct. 1, all tex- 
tile fabrics which have been un- 
der control are removed entirely 
from the list. This covers some 
44 items in the Canadian tariff 
and includes chiefly cotton, wool 
silk and rayon fabrics, gabar- 
dines, embroideries, cretonnes, 
poplin, hoods and shapes, buttons, 
webbing, etc. 

This leaves under 44% quota 
(presumably to be removed at 
the year end) wearing apparel, 
blankets, knit goods, hats and 
caps, floor covering, furs and fur 
garments, etc. This is in line with 
previous policy of allowing Cana- 


(Goods under 


HEREBY GIVEN that| ian manufacturers an adequate 
yt! (eg phe * ei period in which to freely import 
and|the materials well in advance of 
‘hie | he time when the finished goods 
themselves 


JOHN G. PORTEOUS, KC., 
| : aia 


MONTREAL, August 30th, 1950. 
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are freed from con-| Mar. 


ategory 3 (Leather goods, etc., 
under 76% quota): No change. . 
4 (Miscellaneous 


soap, soap powders, shoe polish, 
glassware, pyrex-type glassware, 
kitchen utensils, sterling silver 
articles, cooking and heating ap- 
paratus, steel wool, combs, etc. 

(b) The following items which 
were formerly prohibited are 
now put under category 4 (50% 
quota)—cut flowers, toilet pre- 
parations, perfumes, etc., lamp 
shades, electric light fixtures, 
flashlights, electric irons, electric 
shaving machines, jewelry, pre- 
cious stones, fountain and ball- 
point pens, propelling pencils, 
electric mixers, ironers, dish- 
washers, heating pads and blan- 
kets, juice extractors, electric 
fans, floor polishers, domestic 
garbage disposal units. 

Category 5 (Prepzred foods, 
etc, under 44% quota)—No 
change. 

SCHEDULE III (Capital goods, 
etc., administered by Department 
of Trade and Commerce): 

Under this schedule, 45 of the 
95 items now under control will 
be removed entirely from the list 
on Oct. 1. Items removed include: 
roofing felt, certain chemicals 
(tri-sodium phosphate, dioctyl 
phthalate, polysterene molding 
powders, zine oxide), paraffin 
wax, building stone, granite, etc.. 
iron and steel side or centre sill 
sections not made in Canada and 
steel tires for use in railway cars, 
traction engines and parts other 
than for farms and for produc- 
oor use, typewriter parts, dictat- 
ng machines parts, business and 
office machinery mechanic parts, 
vacuum cleaner parts, washing 
machine parts, clothes wringer 
parts, leather machinery and 
parts, road paving machinery and 
parts, fir engines and parts, 
cigarette-making machines, trac- 
tion engines and parts, motor rail 
cars and parts, funeral hearses, 
motorcycle parts, aircraft and 


parts (including engines), parts| bY 


for production of cooking or 
heating apparatus, electric iron 
parts, parts for dry shavers, rolls 
for iron and steel mills for roll- 


ing metals, or for manufacturing| B 


paper, automatic weigh scales and 
parts of a kind not made in Can- 
ada for production use, chlorine 
gas and liquids. 

In addition the Government 
announces the following new 
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rules for calculation of 1951 al- 
lotment permits covering the 60 
items remaining on the schedule: 

1. Unexpended balances of 1950 
allotments may be carried for- 
ward on request when the appli- 
cation is supported by a valid 
reason. 

2. Dealer allotment permits 
(for imports going directly into 
resale and not into production 
use: example—finished automo- 
biles) will be increased by 20%. 

(Present allotments vary con- 
siderably. The dealer allotment 
for automobiles is presently about 
25% of the base period; a N% 
boost will raise this to 30%. Auto- 
motive paris have presently a 
75% quota which on Oct. 1 will 
rise 20% to about 90% of base 
period.) 


3. Allotment permits for pro- 
duction materials and component 
parts for manufacturers in 1951 
will be issued at the same rate as 
for 1950. It is stated that these 
allotments “will be satisfactory 
to the great majority of manufac- 
turers but the Department of 
Trade and Commerce will con- 
sider any upward revision that 
manufacturers may request.” 


The meaning of this last “offi- 
cial’ announcement is that there 
is to be considerable freedom 
between now and the year end in 
permitting any Canadian manu- 
facturer wide latitude in import- 
ing components or anything he 
needs for production in Canada 
of items presently under control. 

This is presumably to pave the 
way for removal of most, if not 
all, of the “end products” from 
import control at the year end, 


ACCOUNTANCY 


AND ALLIED SUBJECTS 
The Shaw Higher Accounting Courses 
Mail prepare for all accounting 
positions. Choose the Shaw Course. 
50 years of success. 500 expert account- 


quarter of section’ 35 56-2lw4 
which was purchased for $1,423,- 
800. The well, Royalite-Quadra 
No. 13-35, is in legal onl or fae 
13, a quarter mile gouty of Im- 
perial-Amelia No, 54 oil - well, 
Well was spudded in Aug. 30. 


* * * 


Strike Hits Output 

Effects of the rail strike are 
graphically shown by western oil 
production. Oil output in the 
week ended Aug. 28 averaged 
59,953 bbl. daily — a drop of 
26,387 bbl. daily from the previ- 
ous all-time high of 86,340 bbl, in 
the preceding week. Production is 
approximately back to normal 
now. 
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COM PLETE 
WORLD-WIDE 
FACILITIES 


Manufacturers of famous “Vic- 


: toria” livestock feeds elete 
specialists in forage and pea 
seeds .., offering complete 


grain and eeed handling 
facilities, MeGahe’s provide 
“Canada’s Most Complete 
Farm Sere 

vice.” vicar 

Products Co.,' 

Ltd. are distri- 

butors of farm 

equipment and 

branded feed 

supplements. 
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CALGERY 


- MINNEAPOLIS 


WESTERN SAVINGS & LOAN ASSOCIATION 


HEAD OFFICE. WINNIPEG 


BRANCH OFFICES 


| Agency Building, Edmonton, Alta. § McCallum-Hill Building, Regina, Sask. 


221 A-8th Ave., W., Calgary, Alta. 


407 Avenue Building, Saskatoon, Sask. 


1 Royal Bank Building, Brandon, Man. 


N.M. PATERSON & COMPANY LTD. 


Own and Operate 
Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 
Total Carrying Capacity, 4,500,000 bus. per trip 

Head Office: FORT WILLIAM, ONT, 

609 Grain Exchange, Winnipeg 


we 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at For: William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


HALLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


Western Grain Co. Ltd. 


WINNIPEG — CANADA 
COUNTRY ELEVATORS — MAN., SASK. & ALTA. 


ants for reference. Allied subjects | 


include: Cost Accounting, Auditing, 
Corporation Finance, Mathemati 


etc. 

Write for Catalogue, Shaw Schools . RCTS 

HEAD OFFICE: & Charles $:s., Teronte 
Branch t, Keefer Bldg., Room 604 
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Bobjo 7,000 . ‘ ° . .+-» Purdy Mica. 1,005 .09 054 = .06 4.65 02.388 586.084 488.829 
Boneta!.... 2,500 9.3! 7 wae oe Ps Ol eee» Que. Chib...23,000 .33 38 31 Contracts awarded (June) ($) .. 164,651 I 


Ps see ees Soe 


13/.10 Bickle-Seag. ...| 600 1.95 2.00 2.00 2.00 2 84.50 4.1 Int, Pete. .....'° 17271) 118 
534 50 (2.50 Blue Ribbon, p. 34/52 522 522 522 7c en 1.00 ot Sia) 2110) 22 foes": eee . : eet cae: a fae ae sCement prod. bbis. (June) .....+ 1,431 1,416 7,813 7,634 
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5. 


He MuUAn~aT: 
OD Wy 
9a! 


78, Wek enw: 
gaat 


: 2 be: 
aga 


_ 
~ 


6 

1 

00 Massey-Harris 
7; Do. pref. ...| 
4|Maxwell Ltd..; 
‘ 

2 

1 

5 


wu 
Nw 


McCabe A .... 
McColl Fron. ..| 


uom 
o~ te 
ee m 


Chesterv'le, 8,200), : oft 76 624 233 03 .... Stad’n wa 5,532 © .42 Bank debits (June) (8) .cccecees 10.945 216 46.514 41,170 
. 5 100 97 4.00 ChimoG... 2,000 (I 3 3 us 06 sicee seve Standard G. 3,000 115 Bond sales (July) .... 165.9 3,534.2 2,106.8 
an Cement; §2085| 411 42° 41 42 11h 103 .60 Chromium , 100 WO) AF ais sos MD, Lee oe cide Snmsatin antes (holes 7 35 647.0 736.4 
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Consress ‘ os British index is Board of Trade converted 
STOCKS NOT TRADED THIS _ WEEK Div. Div. Div. ' Cortez 06 06h 07 


. . : 45 to 1930 base 
ae Rate. Last Sept. 1 Rate Last Sept.1 Rate Last Sept.1 Croinor ; : ‘ Base price of quctations is as follows: 
v. 


; : Cryderman .....+++ d Ol — Stee up to 1,000 Ib., top 
$. sale Bid Ask sale Bid Ask sale Bid Ask § Cattle eers, Pp a ¥ 
Rate Last Sept.1 5 pBaevwsseetee 12. 2.00 ie: * Donnacona P. pf. 4.50 104 103) 104 | Greening Wire .20-+4 as 4.65 4.65 4.75 3 nies 42 eee abies ae price, Toronto, | opper-slectrolytic, New 
3 ae dee” Ak : Char Trust .... 1.00 33 30 .. | Donnell & Mudge #20 2.00 2.00 2.15 |Growers Wine... .. 1.80 ; , : 2 ee akin ta 
Amal. Electric... .. Mh Tee 7 hatco Steel aa -50 61 East Koot. Pr. ...  .. 5 “4 .. | Hartz A ‘ ‘9 +103| Do. B és a : ‘gs, | desrees centrifug c/f New Yor , 
Sect <i am T. Pie 63 ‘Cinzano 54% pf. 5h 4 4 60 47 60 | Hendershot Pap. . a) oe 9 12 i alte . Sener ee > 
pre ome 4 6 i ; 


: . so, | Francoeur ..-..ss«. 
. 138)... Circle ‘Bar Knit. ° ae OS ak 8 ane 70 85 
tu Seat ve, a = a” - De. A. 7 7.99 Holden Goll. SAK a0 05.20 | Li eS f ae eee 
ric .... 40 . | Holden “ge art Sh | 94 ; caeacsece : ay + ane 
Ped Fabric A 60+ * 7 a 7 _ is oe agabessc ee + oe == é br ag A a ae i Municipal Bonds 
Sn ee ae olt Renfrew ....  . .» «| London Can. Inv. 45.00 : senate ste + 
a, ooese T1855 °° 20 Do f Goodfish ...-.....+ Sept. 5, 1950 


Bar "s ane ° -. «+ | London Hose. ... Grandoro .ssccesss s--  s Coup. Matur. Bid Ask 
celona ...... g <e oe 93 i j Do. A Grandoe. se . 2 - ; ; 
Beaver Lumber . 12.00 33 33 Hubbard Felt ...: 5 | Mackin Steel ...: Se tem 

oa « ees ge aa 191 Do. A pref. .... a Do. pref. ....... a 


i . Victoria ... 3% "68 «99 101 
fe worn eine - Horahacstane Ss. 22 | Mailman Corp. pf. pn Poly amas oe H na a Vancouver . 3% "69 +100 102 
Belding Cori. 6.00% ¢1.00 165 165 Hunts A .cissdas 5 9 | Man. Sugar pref. nor 


pref Hallnor “28 ~ j f ae ae ae — aie 101% 
sscr+s75 “7.00 165 165 Flash Fast. ....4. _ -. ‘ De. B ivsed sw: # .. 13 | McBrine ag or kese cose oe monton . 3'2” 
Belgium Greve at, “16h Do. pret. signees 1.00 Huron & E. Mt. . 5. 2... | McCabe Grain B Seabee ee in| Regina... 3, 14 S34 
ere Sons iz Fleury Bissell J Soa Do. 20° pref. . 5. Melchers Wlund Bhenmnteiie : 05a eal: souse Jaw 33% s 
ones oes | A Do. pref. Imp. Varnish pf. 1. ... | Mersey Paper ... an week . innipeg . Y 
re se Ford Motor 8 21.00-; 1.00 5: In. Accept. 5% pf. 5.00. Mid. Pac. Gr. .... 
27 
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1.00 ? Easy Washing . 
ve 31 26 Empire Brass A. 
Do. A pete : Equitable Life .. 
WEE Be wdee “a Esmond Mills ... 
Coast. Brew. .... .24 ‘i a . | Federal Fire . 2.00;- 
Cochrane-Dun,. A. Fibre Products .. 
Do. pr ef. Sa 1.20 Do. pref. seeeeee 
Coll. Perrainat’ .25+4+- 7.25 93 Fisher, B. A .... 
on =. a -25+-7.25 ‘oak, seeebeeadh 
re », fe * . tin eee ee erere 
Cons. Litho, ...., 5 
Cons, Press A ... 
eee’ P. eae ee eeeee 
Sindee ces ue orr. Box nas? 
73.00 20 403 4 Do, 5% pret... 
Craig Bit. pref. . 
Crain, R. Lo... 
Cres. Cream pref. 
Crown Cork ...., 
Crow’s N. Coal .. 
pee <7, * A 1.00+-41. 
Disher S$ sae 
Dom. Ang. I, 75.0046, 
$.25 Dom ‘Bleet gt 
85% s - " ectro. ... 
Food A ... Fabrics .... 


B teeter ene 160, : . 2nd pref. eee 


Air, A* 025. a0 


GOP Re 


ae oe 
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SeeckuSee: 
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pe yeeeeee 
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; Ottawa .... 3%" 103 
For. Pr, Secs. 20 Inier-City Bak. .80-| +. Mitchell, J. S$... ee ree ace :; 34 | Toronto"... 3 99 
Fraser Cos, pref. . § ie 6 ae c. —_ parva: (aes a "a aah Kootenay B. ...... ‘65 i —— ar au 9842 
fie panera Int Metal Ind. ph 4 Molson Brew. B . launeure citer :) eee «25 

Gat. Pwr. 51% pf. int, Mill. pref. .. é Mon. Knit, 41°: pf 


; Windsor ... 3% 
. Lexindin .......00. 05 08 
Gen. Products B. Int. Nickel pref. . 7. Mon, Life 40‘~ pd. Ulegnide ..0-.s: ., | Montreal’ .. 3 


Do. $5 pref. ... #. -. a, | Monarch Mtge. .. eae a Quebec ... 3% 
oe ee ae oe Int. Paints ...00. 7 Mont. Is, Pr. . a . 936 | mechivrs co. 06 8, a, | Halifax -... 3 
Gord Bely. a Int. Pap. pref, ... 44. Mont. Refrig. & S. se McWatters. ..:..... 7 Saint John . 34% 
Gord. Mackay A. Int. Power ...... 71. 53 Mont. Telegraph . Mentor Explor. ... ; 

Do. . Invest, Found. ,.. Mcore Corp. pf. A N. ‘Louvre ......0 

ereeseteoe suey geet a 08s) - Morgan Hi oni Newnorth at ee 

a : cee * rem : erereree ** 
Journal Pub. Ot. .00 13 Morrison Brass... Norpick vied : Bond Tenders 
Lake of the Woods Murphy Paint ... North Canada .... 32 (oO 12 noon, Sept. 7. 1950, Government. of 


ee RR 5 Nat. Hosiery A ., Pac. Nickel ....... es ...| Canada Treasury Bills. Payable Dec. 8, 
Langleys see eage 30 4 National Trust .. Packsack ....c++s : 1950. $75,000,000 Dated Sept. 8, 1950. 
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Cie Dee 


FEE 


A 
| | Grand & Toy .... 
| Gt. West Felt pf. 


West Life . 20 
GteRiert Saddlery 


+ 


Caldweit Li Lin Ist eg 


can. Bread i 


- 


. 


£18 
Hs 


2 


228 





“> 
Wr eR 


Sept. 5, 1950 
% Dye 
Victory Leans: 


Mar. 1954 . 


Dom, 
Can. Nat. Railways: 


3 Jan. 1959... 
44 Feb. 1056 . 
44 July 1957 . 
5 Feb. 1954 ... 


2% Jan. 1967 . 
24 Sept, 1969 . 
3 Jan. 1966... 


43 June 1955 .. a 8 


993 
; 1018 


Bid 


- 102) 
024 


Guaranteed Bonds ; 


Conavmuseias Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 


Due 


4} Jan. 1969 


Sept. 1953 ... 106) + 107 
994 


Dec, 1960 
: June 1064 . 


1013] Manitoba: 


Can, Nat. W. Ind. &.5S.: 


& Mar. 1955 


Jan. 
4 Jan. 


1962 
1962 .. 


3 June 1958 ... 
3i Feb. 1952.... 
3i June 1966 .. 
3 Perpetual .. 
27 June 1968 ... 


N, 


-- e121) 


Grand. Trunk Pacific Riy,: 
3 -- @1123 1 
#123) 


Dem. of Can. Bonds: 
1014 
1013 
. 102% 
71012 

993 


¥. 


123 


as Dee. 


3 Oct. 
44 Apr. 1961 
2? June 1966 
3i May 1957 
3) Sept. 1965 


4h Neva Scotia: 


34 June 1956 ... 
44 Nov. 1960 .. 
5 Mar. 1960 .. 


3 June 1956/ 
23 Sept. 1966 . 


3i June 1963/65. 101 


+Callable on or after Sent. 15, 1966, 
r £. 


ePayable Can,, 


Sept. 1959 . 


B. C. Power Comm.: 
3 Oct: 1967 .. 


1959 .. 
1238 54 July 1958 
1965 ... 


1023] New Brunswick: 


Bid Ask % 
Ontarie: 
2i Nov. 1965/69. 96) 


Due Bid Ask 


98 
102 
125 
1293 

97 
. 101) 
May 1959 .. #129 131 


Ont. Hydre Commission: 


4 Aug. 1957 .. #118) 120 
23 Oct, 1965/68. 96, 97 
3 Dec. 1963/65. 100 101 
3 Nov. 1967/69. 99% 1003 


Prince Edward Island: 
3i Dec. 1961 .., 1003 
Quebec: 


3h Mar. 1054/59. 
33 Feb. 1952/55. 
4i Aug. 1958 ... 
44 Jan. 1963 ... 
4 Nov. 1950/52. 
3 Sept. 1962/64. 
1003 Quebec Hydre Commission: 


992 3 Feb. 1969/73. 998 100} 
; 3 Dec. 1958/60. 100, 101) 
Saskatchewan: 

Nov. 1955/60. 101% 

Aug. -.. 108 
aD = 


-» 0134). 136 

wees 
00} 

ise 


99 
, 01285 
- 98 99) 


- $1181 120) 
- 01201 1224 
127i 129; 
-o. 116 «118 
993 1003 


.. $1193 


pa 
981 


121k 
91 


102 «103 
01243 «1268 
41273 +1293 
‘58. 100 1014 

96 


94) 4 
1024 


103 
110 


105 
at 104 
. 01258 

95 

96} 


F 1962/65. 1014 
¢Payable Can. 


Significant Investors’ Index Numbers 


Mach. Pulp 


and 

No. of 
Securities 10 
*1985 to a 


201. 


304. 
326.2 
352. 
361.4 
330.4 


May se. a101 
June .... : 
July eee. 277.2 


1950: 
Weekly Figures: 
Aug. 3... 295.7 360 
Aug. 10.. 
Aug. 17 


Aug. 24 .. 333.7 


and Miull- 
equip. paper ine 
10 


149.7 
61.2 


4 
9 


8 


1 
319.8 372.8 
oe. 339.6 378. 
374.8 


i 


) 4 
=SSRSes 


Textiles 
and 
cloth- 
ing 
10 


221.9 
78.4 


Oils 
5 


123.7 


235.0 
236,9 
245,7 
247.4 
263.8 
259.4 


© & in oo Bo Aa 


Food 
and 


Power 
and 
allied Bever- Bldg. trac- 
prod. ages mater. tion Banks ties c0’s 
15 10 16 12 8 16 106 


138.5 447,0 168.5 146.2 136.3 149.0 126.1 
79.56 79.3 66.7 60.2 60.0 65,2 61.1 


Total 
utili- Total 


351.0 
355.8 
371.7 
394.5 
383.5 
381.6 
354.6 


143.0 
143.0 
142.9 
144.4 
146.1 
148.9 
145.3 


123.7 
123.2 
119,1 
120.6 
122.3 
123.2 
118.4 


169.1 
169.7 
168.9 
174.8 
177.0 
180.4 
168.1 


124.3 
125.2 
126.8 
132,2 
131.2 
134.6 
127.4 


119.0 
118.3 
118.7 
125.9 
128.7 
130.9 
124.3 


120.1 
121.3 
120.4 
121.5 


369.5 
379.7 
394.6 
392.0 


172.9 
181.3 
192.2 
192.6 


144.6 
146.2 
146.3 
145.6 


131.2 
132.6 
134.9 
134.3 


130.8 
133.7 
136.5 


125.7 137.7 


*High and low for year from 1935 to date inclusive are based on weekly figures 
issued by the Dominion Bureau of Statistics. 


Toronto Steek Baebenge snées 
Golds B.M, 


Selieeh: 
Sept. 
Sept. 
Sept. 
Aug. ° 
Aug. : 


eeece 209.97 

- 258.19 
Aug. 29 256.95 
Month ago .. 237.31 
Year ago .... 177.92 
1950 High ... 259.97 
1950 Low ... 203.27 


30 
Indust, 


2 
1 
. 31 


- 30 217.05 


86. 73 
86.36 
86,42 
77.36 
46.09 
90.56 
58.45 


Montreal Stock Exchange Averages 
10 20 30 10 1 
Util. Ind. om. Pprs. Golds 


163.4 136.1 522.91 
164.1 525.43 
163.5 510.02 
164.3 508.36 
152.1 480.02 
122.2 287.76 
166.6 525.43 
138.0 355.89 


pt. 
| Sept. 
Aug. 
Aug. eee 
Aug. 29. 
Month ago 
Year ago . 
1950 High . 
1950 Low . 


SSIKSSRS: 


14.5 


Dow-Jones Closing Steck Averages 


20 


Rails 


15 65 
Util. Stocks 
38.67 


37.89 
38.77 


78.15 
77.72 
77.85 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 
Sept. 5, 1950 


Public Utility 
Issues: 


Int. 


% 


aAlg. Cen. H.B.R. 5 
Bell Telephone . 3 
B. — Electric .. a 


eteas Pwr... 
East Kootenay . 3 
CGatinesu Pwr. D3i 


St. Law. Pr. 33 
Maclaren-Quebec 


Shaw. W. & Pr. 3 


je eee eeseeeee 


ssseceees 3 


De. 
Union Gas a 
Un. Fuel Invest. ¢ 
United Secs. ... 3 
Whe. Electric .. 32 
Industrial Issues: 
Abitibi Pr. P. .. 3) 
Acadia-Atlantic 
Sugar ....-++0. 
Aluminum Co. . 3 
Bathurst P. & P. 3 
= C. For. Prod. 4 
Cc, Pulp & P. 3) 
Sol ater’ s Nfld, 


eeteer 


Burns & Co. ... 
Can, Steamship a 


Bread ..... 

Brew. .... 34 

Celanese .. 3 
oi 34 


Do, 
Can. 
Can. 
Can, 
Can. Oil 
Can. W 

P.R. 


columbia whi: . 
Consel, Paper . 3 
Dom, Coal . 4) 
Dom, Tar & Ch. 3 
Dom, Textile ... 3 
Dom, Woolens . : 
Dra Paper . 
zs. B, Eddy ....- 3 
English Bice. as 6 
Federal Grain . 4 
Gt. Lakes Pap. . 3) 
Imp. Tobacco .. 3 
Indust. Accept. . 4 
Lake St. J. P. . 5 
Laurentian Silk 4} 
MacMillan (H.R.) 


Ex. 
Maple L..M. 
Massey-Harris «. 1 


Do. 
McColl-Front. 
Mercury Millis .. 4 
Mon. Knitting . 4 
N. S. Steel Coal 3) 
Penman’s ...... 34 
Price Bros. .... 
Silv. Dairies ... - 

Do 
Simpsons Ltd. 
Steel Co. of Can. Fr 
Tor. Elevators .. 34 
Traders Fin, .. 4 
United Corp. .. 4 
United Steel ... 4 
Un. Grain Gr. . 4 
Western Grain. 5 
York Knit. Mills 33 


"59 
ree 
"67 
"69 
"72 
"67 
*70 


"71 


Pre 
Rate Due Bid Ask. Week 


854 
101 

984 
103 
101 

95 


82) a 
98) 


95) 
1003 
98 


92 
100} 
993 


_Captain 


*Payable in Canada or United States. 
tPayable in Canada only. 
aPayable in Canada or U. K. 


Unlisted Stocks 


Acme Glove pfd. 
Allens Toronto units 


eeeeeeees 


and 
Sept. 
Bid 
18.50 


Ange.Can. Senpnene a? 


ois 
British Mtge. & Trust ieee 


B. C. Sugar . 


oe 3 nag eeseee 


Co 

Commercial Life 10% pa nid: < 
Continental Life 20% Dai id . 
Cookeville A 


Dover Industries 


Fo 


ase. cam 
oat 


tor & 


i. ‘America 


Se 


Loan & Inv. $80 p. 


ES eHS SAS 58 


eereeee 
eeeere 


Dek Tire meen st snestee 


Empire Life Ins. 25% paid . 


Trans. 


eeevecece 
seeeereeces 


eens 


_ 
sitess 
asses 


aes 
83 


Sxtenttexy: 
am 3 


a 
au 
ss 


83, 


rs 
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_ Investment Trt 


. Peet eRe ee 
eR eer eeeee 
asee 


Lae 
} 


eeeoenee 


Sanne 
eerie oe 
ance 


eeeeeereeeeree 


Do. B ee resereeseneveceses 


eeperee 
eoneres 


16.75 


30 

Indust. 
Aug. 218.29 
Month ago .. 215.82 
Year ago .... 180.21 
1950 High .,. 228.38 
1950 Low ... 196.81 


Unlisted Mines, Oils 


(By the Broker-Dealer Assoc. of Ontario) 


Approximate quotations, 3 p.m., Sept. 1, 
subject to confirmation and change. An 
asterisk (*) indicates an increase in price, 
a dagger, (t) a decrease in price. 


* Bid Ask _ — 
Abenakis 2 a Mary Ann 
Advance 3 4 Mat Con 24 29 
Alexander a Mate Yel *10 12 
Ama Kir McCuaig a: as 
Angus McManus #¢4 
Anna’que Metalore 4) 
Arctic Miles RL 3 
Argonaut Mindus 35 
Ava Mink 
Barber N Mistassini 
Beacon ronnie P 
Beaulieu urmac 
Burley Po pat New 
Beauriv er 
Bi Ore Now “ 
Biroco Niew a 
Blondor ekel L 
B McDade 
Bour C 
Bouzanne 
Braminco 
Bright RL 
Burley Po 
Camiaren 
Camray 


15 
phe 
9.03 
= 33 
37.00 
44.26 
37.40 


62.85 
46.02 
63.40 
51.24 


12 
+3 


eae m—waeSune 


ee 


Norcourt 
Norford 
Normar 
Novele P 
ObalskiO 3 
do "45 14 
Oklend 34 
Olivet 2 
Opemiska 25 
Orofino tél 
Ortona 4 
Vooeniis 11 
4 


Pelangio i 


Presbor i 
Privateer 12 
Quejo 4) 
Que SR cat 
est y 
and M ° 
Randona 3 
Redruth 
Redwood 
Rhyolite 
Richgroup 
Russet 
Salm Con 
Santiago 
8 Dufalt 
Sepha 
Sheldon 
Silv Arro 
Skynner 
Snow L 
Starlight 
Sunbear 
Tobico 
Vinray 
Viking 
Walcoro 
West RL 
Winwrd 
Y.Davids 15 
Yelknife 150 
do vt 100 
OILS 
Crusader... 
Devon *55 
Franco 50 
Granledue 12 
Lingnora 3 
Major Oil 2 
Nw Ranch 2) 
P Oil Ref 15 
Princess’ +60 
Vermilion 25 
West Loc ll 


= 


Cassidy 
Cent Man 
Cock 
Columbier 
Con Chib 


. _ ~ 
Beauchweesowwwer:? aasveBannw Sure 
—- 
ano cetocntn een 
ae 


Durham 

Lund 
Echo Ind 
El Bnanz 12) 
Elmac 4 
Erin Kirk 1} 
Erndale 1 
Flicka 5 
Forty For 175 
Gan Cop 4 
Geneva L. 10} 
Golds U ‘*60 


bee 
a 
. 


ee 


~ 
WWMAUWH ~~ hw 


o 
oO 


wee 
wa 


se 
WOEDWNUWWNWOMMTEMWAUMEE: B00 


te =f 
— 


= 
IABSOSGAILWSAAROBOSO 


Habitant 
Halden 2 
Harker 2) 
seoeasaut, *10) 


~ -~ ~> 
Ret TNHWNNHN Chet wus 
ss 


et 


no 
> 


Kenogami 
Kirk GG 


Mallen RL 3} 
Mar Bird 2 
Marquette j 


bt 69 em i DOO GN CAH 


ne 


Company Meetings 
Q}UOIO]L, * Saxog punoqeiim "URQ—é*z * 
‘201 MBIQO'T—O0E ° 
sseding-meusy—og ‘d 
sisuueD doy, diL—s] ° 
‘IMd 2 ‘IT veer re . 


piojyuueig 
FTTAIINO 
O}U0IJOL, *** 
Aeq yon 
aed 


(Compiled from quotations by Kippen & Co., Montreal, 


Intercity Securities Ltd., Toronto) 
1, 1950 

Bid Ask 
385.00 
41.00 
144.00 


pid. 
Manufacturers Life Ins. . 
Medical Arts Bldg. 
Mon. Life Assoc. 40° ‘ 
Mountainview Apts. pfd. .. 
Natl. ao com, N. 


43 


0 83 


9.00 
13.00 


Bey ase Boi 
ssszssess3ssse 


* 


eos 
SSss 


- 


oped 


sssaes 


et 
SES x 
s3 


eet eee eee tee 


ben seeschioesce” 


soee 
338 


id sivcaeos 

Ont. pid. .: 

coder 
Sa 


a 
Ss 


ames 
3338 


seeeee 


vings .. we 


6.00 6,75 
125.00 ~129.00 


40, erer 
240.00 


Bond Redemptions 
: Rate Year Call Price 
ae i. 54% 1956 Oct. 1 101.00 
41% 1956 “Oct. 1 101.00 


Ist . bds, 
Maey-Harrie 1963 Sep. 18 102.60 


#All outstanding. $$7,500. 4$16,500, 


eeeteeeee cate 


¥ 


aa 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


The rising commodity price 
pattern coupled with the obvious 
reluctance of both Ottawa and 
Washington to rush back into 
price controls can only be constru- 
ed as ‘bullish for most stock 
groups, Another week should re- 
veal just how much of the Cana- 
dian war program will be financ- 
ed from additional corporation 
taxes, The VU. S. picture will not 
likely be clear until early in the 
new year. In the meantime in- 
vestment sentiment is one of 
restrained optimism regarding 
the tax picture and business over 
the remainder of the year at 
least, 


The full impact of Korea is yet 
to felt by Canadian ‘industry 
and What started out looking like 
a year of steady or moderately 
declining earnings for most in- 
dustrial groups will now turn out 
to be one of record profits. This 
holds for leading companies in 
the steel, automobile, base metal, 
oil refining, chemical, heavy 
machinery, agricultural equip- 
ment industries. Earnings in 
many cases are at levels which 
would make higher dividend pay- 
ments, possible. In view of un- 
certainties in the international 
and taxation fields any extra 
payments might be deferred to 


Dividends Declared. 


This Date 
pay- Date of 
ment payable record 
$ 


e 
Abitibi Power .... .50 Oct, 1 

Do. pf. - 87) Oct, 1 
Acadia Atlan. Sug. A 33 Oct. 3 

Do, pfd. 1.25 Sep. 15 
Acme Glove 25 Sep. 8 
Aluminium Ltd, ... .75 Sep. 5 
Amer. Cyanam. +.25 Sep. 28 
Asbestos Corp. .40-+.20 Sep. 30 
Ashdown Hdwre, A .15 Oct. 1 


Do. B 40 Oct, 1 
Assoc. Tel. & Tel, 

Jst pl. ...cccccce 41.50 Oct, 1 
Auto wee. 10 Sep. 15 

Do, soescecccce olSh Sep. 15 
Auto Fab. RM ecoserce co OC 
Do. B 


10 Oct. 2 

Barber-Ellis . 623 Sep. 15 
— > Lumber A. .25 Oct. 2 
35 2 
11% Oct. 2 
13% Oct. 2 
15 Oct. 1 
we Oct. i 
50 Oct. 16 
10 Sep. 15 
aa ev. 
10 Nov. 1 
« 1.80 Oct. 2 
28 Oct. 2 
ae 4 Oct. 2 
374 Sep. 15 
; 132) Sep. 15 
.40 Oct. 16 
30 Sep. 15 
Sep. 15 

40 Oct, 28 
12 Sep. 15 
-20 Sep. 15 
05 Oct. 16 
.32} Sep. 20 
.20 Sep. 20 
50 Sep. 15 
Coup. 

15 Oct. 25 


Sep. 
Sep. 
Sep. 
Aug. 
Aug. 2: 
Aug. 
Sep. 
Sep. 
Sep. 
Sep. 


Sep. 
Aug. 
Aug. 
Sep. 
Sep. 1! 
Aug. : 
Sep. 
Sep. 
Aug. 
Aug. : 
Sep. 
Sep. 
Sep. 
Aug. 
Oct. 
Oct. 
Sep. 
Sep. 
Sep. 
Aug. 2! 
Aug. 
Sep. 
Aug. 
Aug. 15 
Oct. 
Aug. 
Aug. 1! 
Sep. 
Aug. 
Sep. 
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Sep. 
Sep. 
Sep. 
Sep. 
oon 
ep. 
Aug. 
Aug. 

Aug. : 

Sep. 
Sep. 
a 
p. 
Sep. 
Sep. 
Sep. 
Nov. 
Aug. 
Aug. 
Sep. 
Aug. 
Sep. 


e@necceve 


Do. Oct. 
Belding- Corticelli 

Do. pf. 
oa Glove .«s. 

Do, eeeee eeeee 
Bell Tel, eceeee tees 
Belleterre Que. ... 
— Roof, A. 


Do. B 
Burns Co. A & : 
Burrard.D.D. A , 
Butterfly Hose. ... 
Cal. & Edmonton .. 
Can. Cement pfd. .. 
Can. Crushed Stone 
Can, Malting ...+. 
Can. Nor. Pwr. ... 
Can. Packers A .. 
Do, B 
Can. Perm. Mtge. N 
Can. Starch pf. .. 
Can. Steamship ..,. 
Can. Wire A ... 
Do. B 
Can. Breweries .... 
Can aatans . 
~ 10 Oct. 
"50 Sep. 
4323 Sep. 
25 Sep. 
-70 Oct. 
30 Oct. 
-70 Dec. 
aint Oct. 
123 Oct. 
506 Oct. 
373 Sep. 
- 2,00 pay 


» Se Oct. 


Do. 


Do. $1. 15 ‘pid. 
Do, $1.00 pfd. 
Can. Cottons 
Do. pfd. evecee eee 
Can. Dredge ..seve 
Can. Food A .....-. 
Do. pf. 
Can, For. Invest. 
Can. Foundries A. 
Candn, Gen, Elec. 
Candn. Gen. Inv. 
Can, Ice Mach, A . 
Can. Industries ... .20 Oct. 
OE DOG: scssecess 2.0 Oct: 
Can, Ing.-Rand .... 1.00 Sep. 
Can. ares OP»: ee 


— 
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Can. West. ‘Lumber 110 Oct, 
Can. Westinghouse. .50 Oct. 
Can. Wirebound A 37) Oct. 
Cysieye Seestesesece we Oct. 

Do. f. esccceces 1.78 a 
Celanese Corp. .... +.60 Pp. 

Do. Ist pid. évne Tha 1s on 

Do. 2nd Oct, 
Chartered Oct. 
Oct. 


Sep. 
Dec 


&. 
045 


ee 
ee 


Do, 
Cons. Litho. 
Cons. Text pf. 
R, L. Crain Ltd, 
Crown Trust ..... 
David & Fr. A 25-4 
Delnite Mines 
Dist.-Seag. Corp. .. 
Dom, Dairies ...... 

Do. 
Dom. 

Do 


50+ t.50 Sep. 
50 Dec. 
10 Oct. 
Oct, 
Sep. 
Oct. 2 
Sep. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


Nov. 


oundries .,. 
SR, bs ae esos 1.3a0 
Dom. Glass ...cccss .25 
BO; IG. oo ee cccas’ 00 
Dom, Malting ...... .25 
pf Se eee 1.25 
12) 
-25 
.25 


Dom. Stores new . 
Dee. Tar & Chem. 


P 
Dover Ind. 
Easy Washing . 
Economie Inv, 


Empire Brass A .. 
Estabrooks, T.H., pf. 
Famous oe» : 

Fanny Farmer .... +.37} 
Fibre Products . <vgaaee 
Ford Motor A & B_ .50 
Foundation Co. ... .35 
Fraser Cos. 50 


Pp aa 2 
Gatineau Pwr. coos 100 
a 5% in sooee Lae 
51% oes: Bat 
Galaen Manitou ® 
Goodyear Tire 


2 
26 
25 


Grandview | SARE 
Gt. — 
Do. 
Do. 
Gt, West Felt pf. .. 
B. Green’g Wire 05+. 05 
Gypsum, Lime A .. = 


Ham. Bridge . 

Hart Battery 

Hinde & Dauch . 

Hollinger rane 

How. em.» 
Do. 
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year end when a better picture 
of 1951 can. be had. 

Traditionally. post-Labor Day 
markets are bullish with expand- 
ing volume. The firm market 
action at midweek, despite an ad- 
verse turn in the Korea picture, 
suggests a continuance of this 
trend. 

at a * 
G. H. RENNIE, G, H, Rennie & 

Co. (Toronto) 

For the past several weeks the 
stock market has shown sub- 
stantial improvement notwith- 
standing the disquieting Korean 
war news presently continuing. 

Public participation in the 
market is increasing, particularly 
in proven industrials, and keener 
interest is being shown in the 
western oil fields and in the lead- 
ing base metals shares whose fut- 
ure may be viewed with optimism 
whether we have peace or a bet- 
ter than cold war, 

The highly spectacular develop- 
ments in the Canadian oil areas 
augur well for our Canadian 
economy in the not-too-distant 
future and this new wealth will 
prove to be of immeasurable 
value to the Canadian people. 

The gold mining market still 


Weekly Range— Montreal Stocks . 


Po aeogo ene 


continues in its rather lethargic | 


performance, but there are signs 
of hope for better markets to 
come. Many sound junior gold 
mining shares are selling at bar- 
gain levels and we believe the 
market would readily respond to 


any favorable news. 
* a * 


EWART R. ANGUS, Angus & 

Co. (Toronto) 

Since the Korean lows of 197.46 
for the industrials and 51.24 for 
the rails (Dow-Jones) the aver- 
ages have retraced their decline 
to a recent high of 218.42 and 
63.38. This, under the circum- 
stances, may be construed as re- 
markable recovery and may be 
attributed to a number of factors, 
the chief of which is the inflation- 
ary spiral which appears to be 
gathering continuing momentum. 
The next test market would ap- 
pear to be the 228.38 and 68.31 
figures, and should these objec- 
tives be successfully hurdled we 
might, in all probability, be look- 
ing forward to -an inflationary 
type of bull market. 

On the bullish side is the-defin- 
ite inflationary trend, the pros- 
pect of further increased divid- 
ends as a result of the unusually 
high rate of corporate earnings, 
plus additional large-scale expen- 
ditures for defense purposes. Off- 
setting this to some extent will 
be the undoubtedly increased 
taxes, but, even after discounting 
this adverse feature, earnings 


Dividends ae (con’d) 


Leverage Fund . 03 Sep. 15 Aug. 31 
Lewis Bros. 15 Oct. 31 Sep. 30 
M. Loew's Theatres 1.00 Sep. 30 Sep. 9 
come” A -12} Sep. 1 Aug, 10 
Low .25 Oct. 16 Sep. 15 
MRA. Y pioidings pf. — Aug. 1 July 15 
Macassa M., . Sep. 15 Aug. 15 
Mack. Str. St'l “pf. 138 Sep. 15 Aug. 31 
H. R. MacMillan A .12) 
Do. B ....... .124+-.10 
Mailman Corp. .... 
Do. pfd 
Man, Sugar pf. 
Mar, Tel & Tel. 
Do pf. ere erees oe 17} 
Massey-Harris ..... .374 
Do. pfd. 62) 
Mersey Paper ..... 1.00 
yee Tree me 
itchell ...... 1.25 
Rout. Mitchell a 
Mod. Containers A_ .25 
Mtl. City & Dis, Ba .35 
Mol. Brew. 
+.20 Sep. 7 


-25 . Sep. 8 
12} " Sep. 8 
- Sep. 6 


Aug, 31 
Do, 4% pid, ......  .25 Aug. 31 
Do A&B pid. . . $175 Aug, 31 
Mt. Royal Metal .. .15 Sep. 15 
Murphy Paint .... .20 Sep. 15 
Nat, Biscuit pt. +. 91,75 aue. “31 Aug. 8 
Nat. Brew, .. 25 Oct. 2 Sep. 15 
> Oct. Sep. 15 
Oct. Sep. 14 
Oct. Sep. 14 
Oct. Sep. 1 
Jan, 
Oct. 


Dec. 1 
Sep. 1 
Sep. 15 Aug. 31 
Oct. 14 Sep. 15 
Oct. 7 
Sep. 15 


Sep. 7 
Aug. 11 
Sep. 30 
Oct. 2 


Aug, 31 
Sep. 9 
Oct. 2 Sep. 9 
Oct. 2 Aug. 24 
Oct. 2 Sep. 15 
Nov. 15 Oct. 16 
Nov, 15 
Oct. 


Sep. 9 
Sep. 9 
Sep. 14 
Oct. 13 
Sep. 15 
Sep. 20 
Sep. 20 
Aug. 19 
Aug. 19 
Sep. 1 

Sep. 16 
Sep. 15 
Nov. 15 
Sep. 20 
Sep. 1 


Do, pfd. ‘ 
Mtl, *seetmative ees 
Moore Corp, 


37) 
15 


Nat. ‘Sewer Pipe A © 
Nat. Steel Car > 
Niagara Wire «eeess. 
Noranda M. 

Normetal M. 

North Star Oil pf. . 

N.S. Lt. & Pr. Com. 
Ogilvie Flour 

Ont. Loan & Deb, . 
Ont. Steel Prod. .. 

Do. pid. ...e.cece 
Page-Hersey Ceoeeee 
Paton Mfg. 

DO, DIG: Viccccecs 
Powell. Riv. seecce 


Oct. 16 
Sep. 15 
Aug. 31 
Aug. 31 


. 23-xe-14 
6 Sep. 20 
Sep. 20 
Nov. 10 
Sep. 15 
Aug. 31 
Sep. 5 
Nov, 15 
Sep. 16 
Sep. 15 
Sep. 20 
Sep. 20 
Sep. 15 
Sep. 1 
Oct. 4 
Oct. 14 
Oct. 4 
Oct. 4 
Sep. 8 
Aug. 31 
Sep. 2 
Sep. 2 
Sep. 30 
Oct. 10 
Sep. 8 


Power Corp. pfd. .. 1. 7 
Do. 2nd pfd. 

Pressed Met. 

Preston East Dome 

Proprietary M. 

Prov. Pap. pf. .... 

Regent Knit. pf. 

Renold-Cov. ... 

Riverside Silk A 

P. L. Robertson. . 
Do. ofd, 

Robinson Little i % 

Rolland Pap. pfd. . 

St. Law. ar 
oe 


"1.063 
lst Bt. 3 


euebhee r, pf. 107 
Sarnia Bridge .. .10+-.10 
Shaw. Water pf. A rs 
aot, ‘ 5 


Sicks Brew. 
Silknit Ltd. 
Do. pfd. 
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SEG, eee h es 
Trans-Can. Shs. 
hited Fuel pfd. A .75 
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5 Canadian Alliance Corp. Ltd., 
g|dron Inc., 
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throughout 1951 should be main 
| 


tained at a very satisfactory rate 
in relation to current quoted 
prices for common stocks. While 
the present rally may have al- 
most run its course, for the time 
being we feel that any substantial 
reaction from _ current levels 
might well be used for the pur- 
chase of common stocks of the 
basic industries, especially the 
newsprints, base metals and oils. 
At the moment it would appear 
to us that the line of least resist- 


ance might be on the up side. 
* ~ * 


J. B. WEIR, Oswald & Drink- 
water (Montreal) 

The stock market has given an 
exceptionally good account of it- 
self since the break following the 
Korean incident, stocks today be- 
ing at approximately their pre- 
Korean level and some being even 
higher. 

Everything that is being done 
now is of an inflationary nature, 
and although doubtless some of 
this will be drained off by taxa- 
tion, it still is something which 
should be of much concern to the 
market. 

As Canada’s raw materials are 
becoming more and more in de- 
mand, and with the improvement 
in our balance of trade with the 
United States, the future for this 
country seems bright. Therefore, 
this writer feels that the market 
will continue to rise. The inves- 
tor, however, must be prepared 
for setbacks in case of further 
bad news, but for the longer | 
range point of view equities 


should continue to rise in value.| 3 
« s * 


BARRON’S: The Trader (New 


—s 

... There has been a radical 
change in the leadership of in- 
dustrial stocks ... It will come 
as a surprise to most observers 
that supplanting televisions as 
the post-Korean leader has been 
the railroad equipment group 
which, unable up to June 22 to 
hold its own, has since risen 26% 
Among the five best performing 
groups up to the Korean war, 
automobiles and chemicals, with 
advances of 26% and 22% res- 
pectively, have subsequently been 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Government, Offerings of 
Corporations and Foreign Securities 

DOMINION 

Government of Canada Treasury Bills— 

Due Novy. 24, 1950, $75,000,000. Issued Aug. 

24, 1950. Sold at $99.86398 to yield .546‘:. 
Government of Canada — 2°4‘, bonds, 

due Sept. 15, 1975, $50,000,000. Dated Sept. 

15, 1950. Offered at 101% and accrued 

interest by Morgan Stanley & Co., The 

First Boston Corporation, Smith, Barney 

& Co., Harriman, Ripley &/Co., Wood, 

& Co, Inc., Dominion Securities 
, A. E, Ames & Co. and McLeod, 

Young, Weir Inc, 

PROVINCIAL ; 

Province of Quebec — 3‘) sinking fund 

debentures, due Oct. 1, 1970, $25,000,000. 

Dated Oct. 1, 1950. Offered at 100% - ‘ 

accrued interest, to yield about 2.96%, 

Royal Bank of Canada. Canadian Bank a 

Commerce, Bank of Nova Scotia, Provin- 

cial Bank of Canada, A. E. Ames & Co. 

Ltd., Wood, Gundy & Co. Ltd., Dominion 

Securities Corp. Ltd., W. C, Pitfield & Co. 

Ltd., Greenshields & Co. Inc., Gairdner & 

Co, Ltd., J, C. Boulet, Ltee., Clement, Gui- 

mont, Inc., La Corporation de Prets de 

auesee, J. E. Laflamme, Ltee., Lagueux 
& DesRochers Ltee., Desjardins, Couture 

Inc., Societe Generale de Finance, Inc., 

Bank of Montreal. Banque Canadienne 

Nationale, L. G. Beaubien & Co., Ltd., 

Royal Securities Corp. Ltd., Mills, Spence 

& Co, Ltd., MeLeod, Young, Weir Co. 

Ltd., Bell, Gouinlock & Co. Ltd., Nesbitt, 

Thomson & Co. Ltd,, Collier, Norris & 

Quinlan Ltd., McTaggart, Hannaford, 

Birks & Gordon, Ltd., Savard, Hodgson 

& Co, Inc., Rene-T. Leclere, Inc., Cochran, 

Murray & Co. Ltd., Midland Securities 

Ltd., Mead & Co, Ltd., MacTier & Co. 

Ltd., Harrison & Co. Lid., Bartlett, Cay- 

ley & Co. Ltd., Geoffrien, ‘Robert & Geli- 

nas. Ine., Dudley Dawson Ltd., Imperial 

Bank of Canada, Barclay’s Bank (Canada), 

Hamel, Fugere & Cie, Ltee., Garneau, 

Boulanger Ltee., Burns Bros. & Denton 

Ltd., Brawley, Cathers & Co., Matthews 

& Co., Fry & Co., Societe de Placements. 

Inc., Belanger Inc. Credit Anglo-Francais 

Ltee., Bankers Bond Corp, Ltd., Walwyn, 

Fisher & Co. Ltd., J. C, Rogers & Co. 

Ltd., Jajoie, Robitaille & =: Ltee., 

T. Gen- 

Morgan, Kempf & Tinsmertects 

Ltd., John Graham & Co. Ltd. 

MUNICIPAL 

City of Stratford, Ont. —2'%2%, 5 year 

serial debentures $20,000. Issued ‘Aug. a. 

100 oe at $100,625, cost basis 2,25°%, t 

Bank est teal. 

heol District eS 


4% Sicsaters ecea an A 4 
700. foound Aug. 16, 198 4, 1986. 
Pemberton & Son, V. 


‘| breweries whose business has 


» $32,500. 
at $100.07 to 


Ca, 

Dist, No. 196, Man.—4*% 
1, 1951-70, $125,000. 
Seld at $103.44 to 


| Dudley Dawson Lid, 


git to ; 
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F. H. DEACON & CO. 


Business Established 1897 
, Members The Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


DEACON FINDLEY COYNE 


* LIMITED 
MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonds 


197 BAY ST. — TORONTO 1 — ELGIN 3401 
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J. E. GRASETT & CO. 


Members I'he Toronto Stock Exchange 


244 BAY STREET, TORONTO 


BRANCH 
3030 DUNDAS ST. W. (opposite High Park Ave.) 


WA. 4781 


JU. 1167: 


MOSS, LAWSON & CO. 


Members The Toronto Stock Exchange 


ae 
ee 


© Most people work hard to make money—few put 
the same effort into making their savings work nard 
for them. Our long experience and accumulated 
knowledge of stocks and stock markets have helped 
a lot of folks to build o@ better financial future for 
themselves. We can try to help you—if you osk us. 


219. BAY ST. © TORONTO! © ELGIN 9281 


FRANK G. LAWSON @ WILLIAM J. KERR @ DONALD M. M. ROSS @ R. B. G. CLARKE 
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comparative laggards in rallying 
only 4% and 1%. For these vari- 
ous disappointments, fears that 
military demands will ultimately 
cut into production are respon- 
sible in the case of television and 
automobile shares, While, with 
respect to the chemicals, disaffec- 
tion stems from the prospect of 
an excess profits tax. 

The remaining most backward 
groups are installment financing, 
building materials and insurance, 
which have replaced the pre- 
Korean list of motion pictures, 
gold mining and railroad equip- 
ment shares. To date, business of 
the credit, construction and in- 
surance companies has suffered 
no blight, but investors remain 
skeptical of 1951 prospects. 


& * * 


New Highs and Lows 


During the week ended Sept. 
2, 22 new highs were recorded 
among the general stocks on 
Canadian stock exchanges and 35 
new lows. In the mining group 
there were 17 new highs and 10 
new lows. In the western oil 
group there were 6 new highs 
and 1 new low. 


GENERAL 
New Highs—1950 
Abitibi P. & Pa, Can. Safe. pf. 
Algoma Steel C, Wire & — A 
Aluminium mea * 
Anglo Nfid. Can, Shenae 
Bathurst Pwr. “B’” Can. For. Inv. 
B. C. Forest Can, Westinghouse 
B. C, Packers ‘A’? Comm. Alco. 
B. C. Pulp & Pa. Cns. Min’g & Smelt. 
Burns & Co. “B” De Havilland A 
Can. & D. Sugar Donohue Bros. 
Can. Packers “B’ Gen. Products A 
New Lows—1950 

Dom. Stores (new! Mod, Containers 
Hubbard Felt pf. A Mount Royal Rice 
John Inglis —_ Steel 
Inter, Paints pf. eople’s Cr. Sec. 
Inter Prov. Util. Price Bros. 
Kelvinator (new) River S. Mills A 
Mailman Corp. Russell Industries 
National Breweries St. Lawr. Pa. 2 pf. 
Stanley Brock A Shaw. Pr, 44% Bp 
Goodyear Tire pf. Simpson A 
Grt Lakes Pa. pf. A 
Intern’l Metal Ind. 
Intern’! Pete. 
Massey Harris pf. 
McCabe Grain A 
Mexican’ Light 

Do., pf. 


BIGGAR & CRAWFORD 


Members Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


14 KING ST. EAST, TORONTO 
ADelaide 4361 
WwW 
Branches: 


4 OSHAWA 


KINGSTON 


BELLEVILLE . © PETERBOROUGH 


MANAGEMENT SERVICES 
mm 


Time, Motion and Methods Study 
Incentive Plans and Job Evaluation 
Foremen and Supervisory Training 
Personnel Selection, Training and Administration 
Cost, Production and Budgetary Controls 
Sales, Distribution and Marketing 


Office Systems 


Do., B 
South. Can, Pr, pf. 
Supertest Pet. Com. 
United Corp. B 
Waterous Ltd. 
Westeel 
Western Groc. pt. 
Geo Weston 412% p 
MINING 
New Highs—1950 
Akaitcho B Warr. Nubar 
Alta Paymaster 
Base Metals Pend Oreille 
Conwest Quemont 
Falconbridge Reeves Macdonald 
Kenville Steep Rock 
Mining Corp. United Keno Hill 
New Calumet Ventures 
Normetal 


Organization Surveys 


Jj. D. WOODS & GORDON Limited 


15 Wellington St. W., Toronto, Canada 


New Lows-—-1050 
New Jason 
Nor. Empire 
Que. Chib, 
Sylvanite 
Wekusko 
L 
New Highs—1950 
Kroy Qil 
Calnorth Pacific* Pete 
Central Leduc Recwater Pet. 
New Lows-—1ti0 
Petrol Oil 


Nat. Breweries | 


Cuts Dividend 


MONTREAL (Staff)— For the 
first time since 1936, National 
Breweries last week announced a 
cut in the $2-per-annum common 
dividend rate. Quarterly dividend 
payable Oct. 1 will be only 25c 
a share instead of the usual 50c. 

Two main factors influenced 
the directors’ decision to lower 
the rate, President Norman J. 
Dawes stated: (1) First half op- 
erations this year indicate 1950 
earnings won’t justify a $2 divi- 
dend and (2) company must start 
providing $500,000 a year for the 
sinking fund in September, 1951, 
to gradually retire 3%% deben- 
tures due Sept. 1, 1963. 

President Dawes blamed rising 
costs and high taxation as well as 
an over-all sales decline, for the 
cutting of profit margins. “Your 
directors regret having had to 
take’ this action, but believe it 
to be in the best interests of the 
shareholders,” he said. “The fin- 
ancial position of the company is 
sound, and the directors’ “first 
consideration is to maintain this 
position.” 

It’s indicated that steps taken 
to improve the sales trend of 


Beatrice 

Cons. Rochette 
Goldbeam 
Guayana 

New Alger 


MANAGEMENT CONSULTANTS 


a 


Calmont 


mX YOUR SAVINGS TERNS 


as 
fallen off are bringing results, he 4 PIT Lae Pe e 14 _ i 
stated. In addition, bringing into sete to ena SLL 
operation of the new Dow’s a 4 7 

Brewery bottling plant in Octo- 
ber should effect important sav- 


. ¥ 8 = 


) 





mber-9, 1950. THE FINANCIAL POST 


ietidiiie 28 
_,,.»[Amacon, Mill Rate , 
| Back to 600 Tons 


, 

After dropping back to 500: 
tons, milling rate,at Anacon Lead 
Mines is again in excess of 600 
tons daily. Mechanical trouble in 
the crusher leading to the ball 
caused the drop.’ The old crusher 


MINING INVESTMENTS 2 


How Long Will Golds 
Enjoy Exchange ‘Bonus’? 
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THE CIGAR OF CONNOISSEURS 


CANADIAN LINE MATERIALS 


is prepared by 29 years experience 
and laboratory control to do your: 
Custom Galvanizing 
Metal Laundering 
Plating 
Wood and Metal Patterns 
Non-Ferrous Fdundry 


Phone Howard 2111 or write— 


CANADIAN LINE MATERIALS LIMITED 
TORONTO 13, ONTARIO 


MR. EXECUTIVE 
in TORONTO 


ALL’ CARS INSURED 


Gu WA, 111] 


77 DUNDAS ST. E. 


/FAIRBANKS-MORSE 


FIRST FOR 
All sizes and types including 


13; Leather, Cotton, Balata; 
Rubber, V-Belts and V-Link 


Recent financial statements 
have amply demonstrated that 
most Canadian gold mines are 
realizing their best results in 
years, This can be attributed al- 
most entirely to the $38.50 price 
for gold created when Canada’s 
dollar went to a discount on the 
U.S. dollar last September. Bene- 
fits of the $3.50 an ounce price 
hike for gold have far outweigh- 
ed reduction in cost-aid, 


But how long this improvement 
may continue at the present pace 
is tied up intimately with the 
length of time before the Can- 
adian dollar returns to par. And 
indications are that continuation 
of the dollar at a discount for an 
extended ‘period can hardly be 
taken for granted. The last time a 
parity rumor secured wide circu- 
lation, Ottawa reported that there 
would be no return to parity un- 
til. all. the special exchange 
restrictions on trade had been 
lifted. Last week a partial lifting 
of restrictions occurred, Other re- 
strictions are expected to be lifted 
in coming months if the present 
trend continues. 


With the U. S. planning heavy 
war spending in Canada, it would 
apparently be unwise for the gold 
stock investor to count heavily on 
the present price of gold continu- 
ing indefinitely. 

* 


What About Cost-Aid? 


What about cost-aid? This is 
scheduled to expire at the end of 
the current year. But federal au- 
thorities have been pondering an 
extension of aid past the end of 
this year. If EGMAA is extended, 
gold men have expected margin- 
al mines would be singled out for 
payments in any continuing pro- 
gram. 

If the dollar returns to parity, 
however, what would then be the 
attitude of the federal govern- 
ment? Would federal authorities 
wish to launch another full- 
fledged program? 

Obviously the considerations 
which might prompt any new 
cost-aid program would probably 
differ considerably from those 
which existed when the last pro- 
gram was drawn up. The desire 
for increased gold production to 
bolster Canada’s foreign exchange 
position would hardly appear to 
be as important today. 

While most gold mines are do- 
ing the best in years despite 
ever-increasing costs, earnings are 
still at an extremely low ebb com- 
pared with prewar levels. Present 


U.S. Gold Flow 
Holds Mystery 


$888 Millions Lost in 
Year—World Gold Out- 
~ put Vanishes Too 


Where has about $1.6 billions 
of the world’s gold vanished to 
in the last year? 


Since September, 1949, the 
United States has lost no less than 
$888 millions (U.S.) of its big 
$24 billions gold reserve with- 
out definitely established gold 
reserves of other countries show- 
ing a corresponding increase. 

The mystery deepens when it 
is realized that during the same 
period, world gold production, 
exclusive of the USSR, must have 
been of* the order of approxi- 
mately $800 millions U.S. 

U. K. The Answer? 


Best bet for where a large part 
of the gold-may have gone ap- 
pears to be the United Kingdom. 
Holdings of “gold, U. S. and 
Canadian dollars” of the U. K. 
exchange equilization account 
moved up from $1,425 millions to 
$2,422 millions by the end of 
June (the latest figure reported). 

But even if all the increase in 
the U.-K. account was gold, $800 
millions would still be left un- 
accounted for. 


Canada shows an increase of 
about $50 millions in her gold 
holdings between September and 
March, 1950. Nevertheless gold 
reserves jumped $68 millions be- 
tween September, 1949, and May. 
South African reserves ‘increas- 
ed $67 millions in the same 
period. Switzerland showed a rise 
of $37 millions. A group of 16 
other countries was ahead about 
$100 millions. Offsetting these 
increases, however, were small 
decreases for Belgium, Chile, 
Spain, Norway and Turkey. Bank 
of International Settlements re- 


* ™ 


prosperity is based jointly on the 
$38.50 price for gold and a cost- 
paring program arranged through 
a greater utilization of existing 
facilities. With a new labor short- 
age threatening, however, any 
downward revision in the price 
of gold would come as quite a 
shock to the average gold pro- 


ducer. 


* * 1 


Little Mine, Big Profit 

A/mine’ doesn’t have to be big 
to make a good profit. Richness 
can offset small size, 

This is shown® in interesting 
fashion by the quarterly report of 
Silver-Miller Mines for three 
months ended July 31, 1950. 
Equipped with only a 50-ton mill, 
Silver-Miller realized a profit of 
$234,885 equal to 8.4 cents a share 
for the quarter—an annual rate 
of earnings of better than 30 
cents a share for a stock which 
sells well below the $1 mark. 

No provision was made for 
depreciation in the company’s 
charges as the company is exempt 
from federal corporation tax until 
April 20, 1953, 

The company realized the pro- 
fit on a production of 473,425 oz. 
silver, 11,158 lb. cobalt and 1,344 
lb. copper, Net value of output 
was $334,116 so that profit was 
actually over two-thirds of out- 
put value. Few mines in Canada 
can show a margin of profit like 
that. 


* * 


Inco Gets “Plum” 


Recent rise in the price of 
platinum to $87 an ounce, U. S, 


o£ 


has now been replaced by a 
modern unit capable of handling 
an average of about 650 tons 
daily, it is stated. 


Shipments of mica are expected 


to start shortly with the mica 
plant practically completed last 
week. An annual net profit of 
about $100,000 is reported’ likely 
from the operation of this plant. | 


The company is also benefiting 


from higher prices for lead and 
zinc, 


funds, makes the output of In- 
ternational Nickel Co. of Canada 
equivalent to in excess of $1 a 
share, indications are, 


A total of 214,735 oz. of these 


metals were turned out by Inco 
in 1949, and while prices for 
various metals of the platinoid 
group vary, it appears over-all 
output was worth in the neighbor- 
hood of $20 millions, Canadian 
funds. There are 14,548,025 com- 
mon shares outstanding. 


Back in 1945, Inco output of 


platinum metals was as high as 
381,741 oz. With the company now 
trying to maximize production to 
keep pace with demands for 
nickel and copper, possibility is 
seen that byproduct output of 
platinum might also rise. Any 
increase in output would have an 
important effect on Inco earnings 
trends. 


As pointed out earlier, platinum 


rates high as a strategic war metal 
for the turning out of a wide 
range of products. 


Barnat Completes Shaft 
Higher Output Is Closer © 


Substantial progress has been 
made recently by Barnat Mines 
towards its twin goals of a larger 
gold production and _ higher 
profits. New higher grade ore 
bodies of the National north zone 
sector have been sufficiently well 
developed for a sizeable tonnage 
of ore to be placed in sight; No. 3 
shaft has reached its objective of 
1,450 ft. depth; and greater at- 
tention can be paid to develop- 
ment and preparation of ore 
bodies now that shaft sinking is 
finished. 

A snarp upward revision in ore 
tonnage potential below the 725- 
ft. horizon is suggested by Mine 
Manager R. Basserman for the 
National north ore zone. He de- 
clares: “The limited drilling at 
the extreme west end and below 
the 725-ft. level suggests that the 
estimated tons per vertical foot 
as found on upper horizons, may 
be. materially imcreased if the 
westerly plunge of the ore per- 
sists to depth. On this premise, 
the ore on ‘the 1,250-ft.. level 
would be a distinct and separate 
ore body and its upward exten- 
sion would be east of present 
workings on the upper levels.” 

The 1,250-ft. level is being 
driven west to investigate this 
possibility. 

Limited work between the 350 
and 725-ft. levels in the north 
zone has now indicated and 
proven in excess of 300,000 ton 
of ore averaging approximately 
$10.60 a ton at $38.50 gold. Weil 
in excess of $3 millions of ore 
has thus been pretty definitely 
placed in sight. 

Out of a total zone length of 
900 ft. developed, detailed drill- 


CANADIAN 
OILFIELD MAPS 


CALGARY CANADA 


INVESTMENT 
OPPORTUNITIES 


OPERATING PROFITS 
CONTINUE TO INCREASE 
AT NEW DICKENSON MINES 
LIMITED IN RED LAKE, 


serves were almost doubled at 


$100 millions. 


Up to date gold reserve figures 
are not available for many coun- 
issued, 


tries. When these are 


THESE SHARES, LISTED ON 
THE TORONTO STOCK 
EXCHANGE, OFFER 


ing has been completed for 
length of 500 ft. between the 525 
and 725-ft. levels. This work has 
outlined two ore shoots 
separated by a 50-ft. pillar of 
low-grade material. A_ third 


+o 


shoot lying to the south has been |- 


outlined. The positive tonnage in 
this area indicates 157,000 tons 
having a grade of 0.31 oz gold 
per ton or $11.93 a ton at cur- 
rent price for gold. 

Similarly, between the 350- 
and 525-ft. levels detailed drilling 
has been completed in a length 
of 300 ft. out of a total of 800 ft. 
opened. Preliminary calculations 
of this area indicate 150,000 tons 
having a grade of 0.24 oz gold or 
$9.24 a ton. 

Inclined length of the. high- 
grade diorite shoot opened at the 
525-ft. level has been established 
for 850 ft. Ore has been indicated 
above the 350 level and below 
the 725 level while gold, in vary- 
ing quantities, occurs in a num- 
ber of smaller diorite ‘masses 
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STINGS 


IN PLAIN AND ALLOY STEELS, 
ALLOY IRONS AND 
MANGANESE BRONZE 


for primary production and 
equipment maintenance 


Kennedy 
foundr 
working 


engineers, metallurgists, 
ymen and machinists 
with the most mode#n 


equipment can supply you with 


precisely 


the castings you require, 


These can be provided in the 
rough, semi-finished or machined 
to order. 


For a better understanding of the application 
of metals to your needs, ask for this illuse 


trated book, 


“Kennedy Can Cast It,” 


TABULAR CASTINGS BY THE CENTRIFUGAL PROCESS 


MOMNED ye 
see Oe 3) LIMITED 


OWBNLSOUND, sONTARLO 
STEEL. FOUNDRIES AND ENGINEERING WORKS 
é 


, 


ons. 


HAILEYBURY: John H. Brumell 


which are found with regularity 
in the zong. Gold is also found 
in the quartz, porphyry and 
greenstones. All of the subsidiary 
diorites have the same flat 
plunge to the west as established 
in the main mass. 

When No. 3 shaft is completed, 
the larger hoist in No. 2 shaft is 
to be moved and replaced by the 
one at No. 1 shaft. Hoisting of 
low-grade ore in No. 1 shaft will 


then be. discontinued and mill 


Used on both C.P.R. and C.N.R, 
diesel locomotives. 


MONTREAL: 


Canada’ Cement Building 


tonnage obtained from the bette: 
grade ores in the north and south 
zones stepped up. With the in- 
crease in the amount of ore ob- 
tained from the latter zones, 
subsequent increase in produc- 
tion can be anticipated, the 
company reports. 

During the first half of the 
year, 106,499 tons of ore was 
milled with recovery of $412,033 
or $3.88 a ton. In addition $80,977 
was receivable under the Emer- 


§ NORANDA: V. K. Polk, Box 334 


gency Gold Mining Act. Operat- 
ing costs amounted to $426,176 or 
$4 a ton including $1.04 a ton 
expended on exploration and de- 
velopment. Of tonnage milled, 
only 11,407 tons was drawn from 
the north zone averaging $9.82 a 
ton. South zone ore averaged only 
$4.27 as lower grade was being 
|drawn. Ore reserves in the south 
|zone now amount to 225,600 tons 
having an average grade of 0.12 
oz. gold or $4.62 a ton. 


Made 


in Canada 


by 


CANADIAN CAR &, 


Company Limited 


FOUNDRY 


some of the mystery will likely 
disappear, Part of the gold, par- 
ticularly new production, may 
have found its way to hoarders, 
it is thought. 


EXCELLENT OPPORTUNITY 
rOR CAPITAL 
APPRECIATION, Ps 


belting : : ; Belt Dressings, — 
’ Pulleys, Lacings, Caisers; Hooks, 
Fasteners, Rivets, Clamps and 
Punches! No matter what you 
require in Belting or Belting 
Accessories. :; you will find 


it at Fairbanks-Morse! 


DISCOVERY YELLOWKNIFE 
MINES Aug. 10 option installment 
for 50,000 shares at 40c a share 
under agreement with . Tidewater 
ae has been extended to 
Oct. 10. 


WRITE OR PHONE 
FOR FULL PARTICULARS 


LAKE FORTUNE GOLD MINES 
reports that Aug. 13 option for 100,- 
000 shares at 15c and all subsequent 
installments under ent with 
Simpson Gold Mines:have been ex- 
tended for three months. 


MPANY LIMITED 
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CANADIAN CAR & FOUNDRY CO 
MINES has received payment for ; | 

100,000 shares at 10c a share, rep- ‘ a = 

resenting Aug. 1 underwriting under : 

agreement with Sedley F. Th 
son. Issued capital is 2, 
shares, leaving 556,995 in treasu 
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‘Are You Looking for 


Oil Leases and Royalties 


IN ALBERTA? 


We specialize in freehold leases ae gross royalties in pro- 


ducing. fields and in a now drilling — and act as your 
“ON- -SPOT REPRESENTATIVE.” ' r 


We also wholesale leases and Royalties 
to established brokerage firms. 


PERRY & BUCHTA_ 


Of ‘LEASES — ROYALTIES 


522 Tegler Bldg., Edmonton, Alberta 
Telephones: 27723—28583 


y— LABORATORY INSTALLATIONS 


Over 25 years’ experience in design, production and_ 
installation of Laboratory Furniture. 


FRANK G. MKAY co. LTD. 


36 Wellingten $1. Elgin 6035 Torente, Ontarie 


molds chines’ ALL 


Consult us about 
your Hard and Soft 
Rubber and Plastic 
requirements all 
‘molded to your 
specifications. 


JOSEPH 


» STOKES , 


\ WUBBER COMPANY LTD. 64 
WELLAND, ONY, 4f: 
mh CANADA RES 


ee 
“ 


Wi idee Wee cme gee aN aes 
ai getg mare 


Write Dept. F, for Free Ash Tray molded in T hermosetting-Plastic 


.immediate deposit 


||New Dickenson Augu 
|Holds Close to July Record Level * 


‘By GORDON M. GRANT 

A spectacular increase in earn- 
ings achieved by New Dickenson 
Mines in July was well maintain- 
ed in August, officials report. Ex- 
pectation is that final figures will 
show results equal to, or @ little 
better than, the previous record- 
breaking month. 

Grade of ore treated was slight- 
ly lower in August. But this was 
offset by a higher tonnage of ore 
milled. 

As July operating profit 
amounted to $61,688 (June—-$25,- 
145), the company has now 
maintained for two months an 
operating earnings rate of over 
$700,000 per annum. which :s 
quite a performance for a com- 
pany which had to undergo re- 
organization not long ago because 
operations had been unprofitable. 

After allowing for all charges 
except write-offs July profit was 
$53,000, cost-aid for the month 
amounting to $22,292. 

New roaster is not 
operation—deliveries of 


yet in 
small 


items are awaited—but it is ex- 


pected that this unit will be 
completed about the middle of 
October, permitting a further 
improvement in results, 
North “C” to Rescue 

Chiefly responsible for im- 
proved results has been the high 
grade development ore drawn 
from the North “C” zone which 


up to the ‘end of July had been 
opened up for an aggregate ore 
length of 2,470 ft. averaging a 
half ounce gold per ton, and with 
ore averaging 6 ft. in width. It 
holds 75% of the company’s de- 
veloped ore reserves. 

Work on the 2nd level of the 
North “C” zone has, for some 
time, been concentrated on taking 
down of backs preparatory to 
stoping. The west heading is a 
few hundred feet from the Camp- 
bell line. 

On the two lower levels, west 
headings have apparently entered 
the downward extension of the 
ore shoot which was opened on 
the 2nd level for close to 1,000 
ft. West drifts entered ore much 
farther to the east than had been 
expected, materially increasing 
prospects for large extensions of 
ore at these levels. Rake of the 
ore bodies appears to have steep- 
ened from a flat attitude above 
the 2nd level to about 65 deg. 
below. 

The fact that bulk of recent 
mill feed has been derived from 
development headings suggests 
that regular stoping of ore may 
produce a considerably better 
grade of ore from the North “C” 
zone than that drawn to date. 

Work has recently been 
launched on an exploration pro- 
gram in a previously explored 
section to the east which the 


Paymaster Drilling Gives 
New, Better Grade, Mine 


A new mine with wider, richer, 
ore bodies than ever mihed in 
the eastern part of its property 
has been indicated by recent 
drilling by Paymaster Consoli- 


Eastern Ontario 
Lead-Zinc Ground 


Takes on Interest 


A surface showing. of lead- 
zinc ore has been opened on a 
property in  Admaston twp. 
Renfrew Co., Eastern Ontario, 
acquired under option by Lomega 
Gold Mines some time ago. Ma- 
terial is stated to be obviously 
high grade. Width runs about 
6-8 ft. 


(Lomega Gold Mines is the com- 
pany succeeding Omega Gold 
Mines.) 


Arrangements made with a 
syndicate to operate the property 
provide for return to Lomega of 
all preliminary expenses, the 
of working 
capital for a new company, per- 
formance of exploration and de- 
velopment prior to production 
and payments on the Lomega 
option. The Lomega company 
retains a substantial interest in 
the new company which the 
syndicate is incorporating. 

An available réduction plant 
has agreed to accept at least 50 
fons of ore daily, commencing 
shortly. 


dated Mines in an entirely virgin 
area “out west,” 

Preliminary work suggests a 
grade of $10 a ton against a pre- 
vious grade of $8. Widths of up 
to 30 ft. are reported against 
usual Paymaster widths of 4.5 to 
5-ft. widths. 

The new ore development is 
the payoff on a geological bet on 
which the company had wagered 
a couple of hundred thousand 
dollars in the search for new ore, 
President E. H. Walker informs 
The Financial Post. 

Ore discovery came after ex- 
tension of workings far to the 
west. 


A drive had been put out about 
2,350 ft. from the bottom of the 
winze at the 4,075-ft. level. Back 
from the west end of the drive 
about 350 ft. — or 2,000 ft. west 
of the winze — a crosscut was 
angled out to the southwest a 
further 1,200 ft., making a total 
distance of about 3,200 ft. wes' 
of the winze. 

Several drill holes here have 
given extremely good values, Mr. 
Walker reports. Three drill holes 
drilled at 200-ft. intervals were 
“extremely good ones” and out- 
lined an ore shoot for a length 
of 400 ft. A hole a further 100 ft. 
to the north was deflected to the 
east a little but picked up three 
entirely new ore grade _ inter- 
sections farther east than the 
first shoot picked up. 

Only limited work has been 
completed so far but the man- 
agement feels that new condi- 
tions have been- found which 
could mean a much more profit- 
able future than anything yet 
experienced. The west has now 
yielded the type of ore shoots 
sought in vain in the east mine. 


Lake-Osu Ore 


|Lengthens Out 


|) What's it really worth? 


The smile of a shut-in who knows you haven’t 
forgotten... 


. 


The rush of fire-trucks answering a frantic call... 
The daily ordering of food for the family meal... 
The friendly chat, the urgent retinee, the 
important business decision... 


IT’S HARD TO MEASURE THE TRUE VALUE 
OF ALL THE THINGS YOUR TELEPHONE 
DOES FOR YOU. 


Yer TELEPHONE SERVICE is one of the smallest items 
fn your family budget. And at the same time your tele- 
phone brings twice as many telephone users within your 


reach as it did ten years ago. Today, as always, your 


Ri ER is " value._ 


THE BELL TELEPHONE COMPANY OF CANADA oe . : 
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Although the rail strike has 
held up results of many samples 
sent to Haileybury, Lake-Osu 
Mines reports enough additional 
assays received to lengthen out 
its ore on the 300-ft. level to 384.5 
ft. averaging 0.62 oz. uncut grade 
and 0.52 oz. ($20.02) cut grade 
across an average width of 5.3 ft. 

The south ore zone continues 
to respond with higher grade ore. 
The section of ore east of the 
fault has now lengthened out to 
110.0 ‘ft. averaging 1.06 oz. uncut 
or 0.82 oz. ($31.57) cut. grade 
across 6.2 ft. West of the fault, 
there is shown a length of 152.0 
ft. averaging 0.59 oz. uncut or 
0.44 oz, cut ($16.94) across an 
average width of 4.7. ft. 

No change is shown in the 
north ore shoot which has a 
length of 122.5 ft, averaging 0.38 
oz. uncut and 0.30 oz. ($11.55 cut) 
across-an average width of 5.3 ft. 


Osc Options 


Details of mine and oil financ- 
ing deals have been released by 
the Ontario Securities Commis- 
sion as follows: 

RIX ATHABASKA URANIUM MINES— 
By agreement of May~15, 1950, Foreign & 


Holding Investments received option on 
1,699,995 shares at 15c to $1 a share. Au- 


. 1950. 
QUENNADA MINES—Proposes to offer 
through officers 100,000 shares at 40c with 
15% ag yo gOing to treasury. Jay 
Gould, rk Whistler and John Anthony 


itted to sell, Authorized ca 
Hats se Sur. na 
5 in escrow). honed for filing, Aug, 


22, 1950. 
COMUR mk, ot Aue 


st Profit Rate ° ~ 
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management thinks holds much 
better than average chances of 
production of ore. The North “C” 
zone ore is believed to be 
bounded on the east by a “chicken 
feed” formation which did not 
prove a suitable host for ore- 
making solutions. 


May Get “C” Repetition 


The chicken feed formation is} 


only about 300 ft. across, and 


beyond that again is the same. 


type of formation as that which 
holds the New Dickenson North 
“C" ore bodies, A wedge of the 
favorable formation comes. in 
which could mean a strike length 
of 800 to 1,000 ft. of further ore- 
making structure. A diamond 
drilling program has 
launched to test the section and 
“if any encouragement is secured 
at all” the nearest underground 
heading is to be carried over for 
an underground test. 


Working Capital Aided 

With bulk of capital expendi- 
tures out of the way—the roaster 
was the last major item—working 
capital position will likely build 
up quite rapidly, At®March 31, 
1950, the company reported $110,- 
000 cash and $228;000 other 


current assets as against $80,000 | 
} 


current liabilities. 

There are only 2.4 million 
shares issued, Before dividend 
action is considered on these the 
company must deal with the bond 
issue of $1.5 million, chiefly 
inherited from the predecessor 
company, If the company can 
maintain the present level of 
earnings, this issue could possibly 
be retired in two years’ time or 
less. The management anticipates, 
however, that somewhat better 
results can be secured with a 
fuller utilization of the enlarged 
capacity of the mill and an im- 
provement in extraction when 
the roaster starts treating current 
concentrates, and retirement of 
the bond issue might prove fairly 


CONSOLIDATED 
WAREHOUSES 


CORP. 
Storage Space Available 
C.N,.R., C.P.R. Siding 
Canal Loading 


2485 St. Patrick St., Fi. 8595 | 
Montreal 





Guayana Closes Down - 
Await “Better Times” 


Operations at Guayana Mines 
will be suspended, as_ profitable 
operations do .not appear possible 
at present, P. W. Zeckhausen, sec- 
retary, reports. 


The company had siieeupied to 
solve its problems by introducing 
more mgdern mining methodg and 
by increased mechanization but the 
results, obtained do not indicate 
that success can be achieved with- 
out an improvement in conditions 
generally, it is stated, 

A large part of the labor force 
was laid off Aug. 26, Cleanup op- 
erations are now in _ progress 
following which the mines and mill 
will be closed pending a return to 


|more favorable world conditions. 
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The nation’s top golfers had 
gathered at Saint John, N.B. 
lt was July 23, 1949... 
and eight four-man teams 
were set to tee off. At stake 
wes the ennual inter-pro- 
vincial golf team champion- 
ship—classic struggle for 
the ownership of the 
Willingdon Cup. 


Upsetting pre-toufhey pre- 
dictions, Quebec took the 
lead in the 36-hole contest. 
Ontario's last man on the 
17th hole. needed a 73 to 
even tie. In a brilliant last- 
ditch display he took a one- 
over-par 71. Ontario had 
won Canada's hardest- 
fought cup match. 


Theyre Here! 


MODEL 8MB 
27-29 Passengers 


MODEL 8M2B 
31-35 Passengers 


Welles Quality 


Maximum Service 


High Efficiency 


Now made in Canada — and that means 


_ a lot to operators, as is amply evident from the 
response to our initial announcement. 
much closer contact between manufacturer and owner 

— quicker deliveries — and completely satisfactory 
servicing of all buses coast to coast. This applies 


not wnly to the new W-M-H coaches now 


being produced in our plant but also to 


previous models of Ford buses. 
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A. E. OSLER & CO. 


Established 1886 
STOCK BROKERS and FINANCIAL AGENTS 
MEMBERS THE TORONTO STOCK EXCHANGE 
OSLER BUILDING, 11 lordan St, (cor. Melinda) 
, MDeloide 243) 
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Skill and keen sportse” 
manship put golf in the 
first rank of our summer 
sports. And together, 
skill with sportsmanship 
help you in work and 
play ... keeping your 
scope for opportunity in 
Canada eee unlimited, 
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PARTS 
and SERVICE 


In our new plant extension, now 
nearing completion, a separate 
- depurtment has been set up to 
ensure full and complete service 
to all present owners of Ford 
coaches everywhere in Canada. 
Parts orders can be executed in 


24 hours. 


WRITE FOR INFORMATION ON THE BIG 
ECONOMY 6 REPLACEMENT ENGINE 


ASSEMBLY FOR ALL FORD V-8 BUSES. 
EASILY INSTALLED IN YOUR OWN SERV- 


ICE DEPARTMENT. 


WELLES. CORPORATION LIMITED 


FREDERICTON 
A. T. Patstene 
Box 395—Phone 9123 


~~ 


Philip Ce 
1500 St. Catherine W. 


— 


MONTREAL 
Cadrin 


Fitzroy 1965 - 


TORONTO 
2498 Yonge St. 
Phone Mayfair 8183 
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CALGARY 
1119 Dorchester Ave, 


VANCOUVER 
1915 Granville St. 
Phone Bayview 2534 
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This Caldwell Linen advertisement appeared as a four- “Every advertisement of a quarter page or more in every 
color, full-page ad in Maclean's, February 15, 1950. issue of Maclean's is now checked by Starch Magazine 

77% of the women and 36% of the men who read the Readership Service. This important service, introduced 
issue recalled seeing this advertisement, according to into Canada a year ago, is valuable in gauging the 


Starch M Recdershio S effectiveness of individual advertisements as well as 
ee ey ee ee indicating the strength of the medium, 


"Starch ratings prove 
that our ads get 


readership from women 


in Macleans 


says H. H. Caldwell 


President 


Caldwell Linen Mills Limited. 


\ 


a : 
We are very pleased with the high Starch ratings 


of our advertisements in Maclean’s. They have con- 
vinced us that Maclean’s Magazine is a powerful medium 


for creating effective demand for our product. To sell towels you 


must reach women. Our colorful advertising in Maclean’s is doing 


just that. Although our advertising is addressed primarily to 


4s 


women it is gratifying to see the large percentage of men who also 


read and remember each Caldwell Towel advertisement.” 
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